' TEPJKABHA CJIYIKBA -
R O

B0

+ UKRAINE « VKPATHA « UKRAINE » VEPAT

UKRAINE: YKPATHA

85

S ‘\
B {:“k‘\}’lﬂ N
3

pes




YK 347.73

diHaHCOBE MPABO

Bbypbuka M. M., a.10.H., 3aBinyBau kadenpu AI'TIOED HaBuanbHO-HayKOBOTO
iHCTHTYTY TIpaBa CyMCBKOTO JIEP’KaBHOTO YHIBEPCHUTETY;

Cononap A. B., k.10.H., 3actynHuk 3aBinyBaya kadenpu AI'TIOEB HaBuanbsHo-
HAyKOBOT'O 1HCTUTYTY IpaBa CyMCBKOIO I€pKaBHOTO YHIBEPCHUTETY;

VYrkina M. C., acnipant kapeapu AI'TIOED HaBuanbHO-HayKOBOTO THCTUTYTY
npaBa CyMCBKOTO J€p>KaBHOTO YHIBEPCUTETY.

mAXOAn 10 BUBHAYEHHS IMMOHATTA « PIHAHCOBA
CUCTEMA» B YKPAIHI TA 3APYBIKHUX KPATHAX

CraTTIO IPUCBSIYCHO y3araJlbHEHHIO TEOPETUYHHX ITIIXO/(IB II0I0 BU3HAUCHHS
NOHATTS «(iHaHCOBa cuctema» 3arajom. [IpoanHanizoBaHo pi3HI TIIyMadeHHS
nedininii «piHaHcOBa cUCTEMay SIK cepel] BITYUM3HIHUX, TaK 1 3apyO1KHUX HAYKOBIIIB
Ta 0XapaKTEepPU30BaAHO OCHOBHI O3HAKHU.

KirodoBi cnoBa: ¢inancu, cucrema, (iHaHCOBAa CHCTEMA, I1HCTUTYIliHHA

Oyz0Ba, MOCy0’ €KTHA KOHIICTIITIA.

CraThsl TOCBSIICHA OOOOIICHUIO TCOPETUUYCCKUX IMOAXOJOB K OIPEICICHUIO
NOHATHS «(pUHAHCOBas CHCTeMa» B IeJoM. IlIpoaHaTWM3MpOBaHBI PpPa3JIMYHbIC
TOJIKOBaHMS JACHUHUIINN «(HHUHAHCOBAS CHCTEMa» KaK CPEIM OTCUCCTBEHHBIX, TaK U
3apyOCKHBIX YUCHBIX U OXapaKTEPHU30BaHbI OCHOBHBIC MPU3HAKHU.

KiroueBrlie CJIOBa: (HUHAHCHI, CHCTEMA, ¢dbuHaHCOBAs CHCTEMA,

HHCTUTYLIMOHAJIBHOC CTPOCHHUC, HOCY6BCKTH3H KOHIICIII KA.

The article is devoted to generalization of theoretical approaches to the
definition of «financial system» as a whole. It was analyzed different interpretations
of the definition of «financial system» among domestic and foreign scientists and
described the main features.

Keywords: finance, system, financial system, institutional structure, subject

concept.



Beryn. [ToOynoBa ehekTUBHO N11F040i Ta KOHKYPEHTOCIPOMOXKHOI (piHAHCOBOI
CUCTEeMH € JOBOJI CKJIQJHUM Ta CYNEPEWIMBUM TMpPOIECcCOM. Alle CTBOPEHHS
JIOCKOHAJI01, ONTUMalIbHO (YHKI[IOHYIOUO1 (HIHAHCOBOI cHUCTEMHU Oe€3MocepeaHbO
BITMBA€ Ha (piHaHCOBE 3a0e3MeUYeHHs Pi3HUX cep CYCHIIBHOTO KUTTS, a TAKOXK Ha
CTaOUIbHUI PIBEHb PO3BUTKY €KOHOMIKH AepkaBH B LoMy. [Iporiec BUHUKHEHHS Ta
€BOJIIOLIT (PIHAHCOBOI CUCTEMH OyAb-sKOi JiepKaBU Oe€3Mocepe/lHbO MOB’sI3aHl 13
3apO/KEHHSAM CaMoi Jiep’KaBH, a caMe ToMy (piHaHCOBa cucTeMa € 00’ €KTUBHUM
spuiieM. lle TMOsSCHIOETBCS THUM, IO TMEPIOJM CTAHOBJIICHHS TIEBHUX MOJIEICH
(1HAHCOBUX CHCTEM BIANOBIAAIOTH ICTOPUYHUM €TariaM PO3BUTKY JEPKaBHOCTI.

Y YMHHOMY 3aKOHOJABCTBI YKpalHM HE 3aKpillJICHO BU3HAYCHHS IOHSTTS
«hinancoBa cucrema». Came TOMy, Ha Cy4acHOMY €Talli PO3BHUTKY HAayKOBOI TYMKH
ICHy€e HM3Ka TCOPETUYHMX ITIIXO/IIB IIOAO0 HOTO TpaKTyBaHHs. Lle 3yMOBIICHO TaKoX i
TUM (pakToM, 110 MOHATTS «(hIHAHCOBA CUCTEMa» € NUHAMIYHUM Ta 0araTOrpaHHUM,
OCKUTBKM 3MiCT aaHoi JediHiii TOCTIHHO 3MIHIOBABCS Y 3B’S3Ky 31 3MIHOIO
CYCIIUTBHOTO JIaJly KUTTS Ta PO3BUTKOM HayKH. 3Ba)Kalouu Ha pedOpMyBaHHS BCIX
chep CycmuIBHOTO JKHUTTS B KOHTEKCTI JMHAMIYHUX €BPOIHTETPAIlIfHUX IPOIIECIB,
TOIUTBHUM € TIOJIAJIBIIIE JTOCTIIKEHHSI BU3HAUYCHHS MOHATTSA (DIHAHCOBOI CHUCTEMH HE
auime B YKpaiHi, a ¥ y 3apyODbKHMX KpaiHax, 10, B CBOI 4Yepry, akTyamizye
IpoBeIeHE JOCTIHKEHHS K Y TEOPETUUHOMY, TaK 1 IPAKTUYHOMY acCIeKTax.

TeopeTHuHUM MIATPYHTSAM JOCTIKEHHS CTajdd HAYKOBI JOPOOKHM BUYEHHX
II0JI0 CTAHOBJICHHSI, BU3HAYEHHS Ta (YHKIIIOHYBaHHS ()IHAHCOBHX CHCTEM JCpPKaB.
30kpeMa, BHUKOPUCTOBYBaiHcs pobotu Takumx HaykoBmiB sk : JI. K. Boponosa,
C. B. 3anonbckuid, B. I. KpaBuenko, T. A. JIaTkOBCBKa, A. C. Hectepenko,
A. A. Hewaii, B. M. Omnapin, O. Il Opmox, B. M. Uepaumos. Takox Oynu
JOCIIHKeH1 HayKOB1 JOPOOKHM 3apyODKHUX BUeHUX, Takux sk : 3. boxi, C. ['ypycawmi,
I1. Poys, JIx. Ciaki, A. Xomn ta P. ®eiimpxun.

IocranoBka 3aBaanHs. CamMe TOMy, METOIO JOCIIDKCHHS € BHU3HAYEHHS 1
y3araJIbHCHHS TEOPETHYHUX KOHIEMIIA Ta MiAXOJIB MIOJ0 BU3HAUCHHS TOHSTTS

«(p1HaHCOBa CUCTEMay 3arajioM Ta 0XapaKTepU3yBaTU OCHOBHI MOT0 O3HAKH.



Pesyabratn pociaigkenHsi. s 00’€KTMBHOrO poO3yMiHHA — AeQiHILIi
«(piHaHCOBa cHcTeMa», HEOOXIAHO OKPEMO BU3HAYUTH CYTHICTh KAaTEropid, skl € ii
CKJIAJOBUMH, a caMe€ — «(pIHAHCH» Ta «cucrema». Lle 3yMoBiIeHO TUM, L0 J1aHi
MOHATTS. € OCHOBOIO JJII PO3YMIHHS CYTHOCTI KaTeropii «(piHaHcOBa CHCTEMa» B
HIJIOMY, a TOHATTS «(pIHAHCH» € BaXJIMBOI TEOPETHYHOI  OCHOBOIO
¢yHKII0HYBaHHS ()1HAHCOBOI CUCTEMU OYb-AKOi JIep>KABH.

Tak, ¢inancu, sk 1 cama (iHaHCOBa cucTeMa SBISIOTH COOOI0 ICTOPUYHO
0OyMOBJICHY KaTeropiro, OCKUIbKM BOHM 3’ SIBUJIMCS OJHOYACHO 13 BUHUKHCHHSIM
JepKaBd Ta pO3IIApyBaHHAM CYCHUIbCTBA Ha Kiacu. Jledinimis «diHaHCH» SK
IpaBoBa KaTeropiss MOXKE PO3MIISANATUCS y BY3bKOMY Ta IIMPOKOMY acleKkTax. Y
IIMPOKOMY PO3YMIiHHI JJaHE TOHATTS MOXe OyTH BHKOPHUCTAHE y 0aratboxX raiy3six
npaBa, TOOTO € MDKraiy3eBHM a0o X 3arajbHOTaly3eBHM. SIK CIyIIHO 3a3Hadae
JI. K. BopoHoBa, Taki TOHSATTS SIK «I[iHa», «BapTICTb», «I0XiA» Ta 1H. — IIe
BIIHOCHHU, 110 PETYJTIOIThCS UHUBUILHUM, (DIHAHCOBUM, aJMIHICTPATUBHUM,
TPYJOBUM TPaBOM Ta 1HIIMMH HOr0 Taly3siMU. Y BY3BKOMY 3K PO3YMIHHI TOHSTTS
«(piHAHCU» BUKOPHUCTOBYETHCA BHUKIIOYHO Yy TPOLIOBUX (OHIAX TEPUTOPIaTbHUX
rpoMaj i aepxxaBu. Tomy, hiHAaHCH MOXKHA BU3HAYUTH SK BITHOCHMHHU MDXK JIFOABMH 3
npuBoay (OpMyBaHHS, PO3IMOALTY i BUKOPHCTAHHS IpomoBuXx (GoHmiB [1].

B cBoto uepry, moyaTkoBe MOHATTS «CUCTEMa» € 0araTorpaHHOI0 KaTeropiero,
OCKUIbKHM 1CHY€ HHU3Ka ii BU3HAYECHB, SKi SKOMOTra TOYHIIIE BiTOOpa’karoTh 3MICT Ta
OCHOBH1 O3Haku naHoi aediuinii. Tak, Bemukuii TomymadHwii CIOBHUK CydYacHOi
YKpaiHChKO1 MOBU MICTUTH JICKUIbKAa BU3HAYCHb «CHUCTEMU». HalOumbIn CIymIHUMH
MU BBKAEMO: «CUCTeMa — 1) MOpSIOK, 3yMOBIICHUH TTPABIIIBHAM PO3TAITyBaHHSIM i
B3aEMHUM 3B’SI3KOM YaCTUH YOT0-HEOYb; ... 4) CYyKYMHICTh IKUX-HEOYIb CIIEMEHTIB,
OJIMHUITb, YAaCTHH, 00’ €IHYBAaHUX 3a CIUIBHOIO O3HAKOIO, IPHU3HAYCHHSM; ...0)
OymoBa, CTPYKTypa, II0 CTaHOBUTb €EJHICTh 3aKOHOMIPHO pO3TAIIOBAHUX Ta
(GyHKIIOHATBHUX YacTUH» [2, ¢. 1126].

B amepukancekomy ciioBauky Merriam-Webster’s Collegiate Dictionary mana
nediHiliss Mae Jenio 1HIIE TIyMayeHHs, a caMme: «cucteMa - 1e 1) mocTiiiHO

B3a€MOJII0Ul a00 B3a€EMO3ANICKHI €JIEMEHTU TpynH, siki GOpPMYIOTh €IUHE IUie; 2)



OpraHi3aliifHO BIOPSIIKOBaHAa CYKYIHICTh TOKTPHUH, 11€H UM MOIJISIAIB, K1 3a3BUYal
OOIPYHTOBYIOTh MEXaHi3M (DYHKI[IOHYBaHHS CUCTEMHOTO I1oro» [3].

3apy6ixkui gocuinuukd A. Xomn ta P. @eikuH BU3HAYAIOTH CUCTEMY SIK
«0e3miy  mpeaMeTiB  pa3oM 31 3B’S3KaMM  MDK NpeaMeTaMu 1 MK IXHIMU
o3Hakammn» [4].

TakuM 4YMHOM, aHaNI3yIOUM Ta Y3arajJbHIOOYM PI3HI BU3HAYEHHS AeQiHIiLil
«CHUCTEMa», MM JOXOAMMO BHCHOBKY, IO TOJIOBHUMH O3HAaKaMH, IO MPUTaMaHHI
KOXHIA CUCTEMI €:

- IITICHICTh — eMEP/IPKEHTHICTB;

- IHTETPaTUBHICTb;

- HasBHICTD IIEBHOI B3a€MO3AJIEKHOCTI MIXK 11 CKJIAJIOBUMH €JIEMEHTAMHU,

- YIIOPSAAKOBAaHICTh  pO3TallyBaHHSA 11 CKIQJOBMX 4YacTUH, TOOTO,
1EpapXi4HICTb.

TakuM 4yuHOM, BUXOISYU 13 BUIIEBUKIAJEHOTO, (DiHAHCOBAa cHUCTeMa SBIISE
co00I0 HE JHIle CYKYMHICTh OKPEMHUX TIEBHMX €JEMEHTIB, a 1 CYKYIHICTh
B3a€EMOTIOB’ I3aHUX €JIEMEHTIB, 1110 MAOTh OJTHOPIIHI BIACTUBOCTI.

[TonstTs «diHaHCOBA cHCTEMay y Cy4aCHOMY HAyKOBOMY CBIT1 PO3TJISAIA€ThCS
nedinimis sBisie co000 JOBOJII OaraTorpaHHy Ta OaraTtoacrekTHy kKareropiro. Tak,
I. B. [JomoB 4iTKO BHOKPEMJIIOE HACTYIIHI aCIEeKTH: ICTOPUYHHUN, TPaBOBHIA,
MaTepiaNibHUM, EeKOHOMIYHMM, 3a BHYTPINIHBOIO OyJO0BOI, OpraHi3alliifHUA,
iHCTHTYIIHW [5]. AHani3yroun 3HaYHY KUTBKICTh HAYKOBHUX JIOPOOKIB, MU pOOMMO
BHCHOBOK TIPO T€, II0 HA JaHOMY €Talli PO3BUTKY HAYKOBOi AYMKH, BCE€ XX TaKU
MPEBATIOIOTh TPU KOHIIEMINi MpaBOpO3yMiHHS (PIHAHCOBOI CHCTEMH, a came:
donmoBa, iHCTHTYIIHA Ta MOCy0’€kTHA. B CBOIO 4epry, JaHy KaTeropiro MOKHA
pO3TIAaTH y JBOX IHIMIMX 3pi3aX, a came: 3a 3MICTOBHMM HAMOBHEHHSAM Ta
THCTUTYIIHHOIO OYI0BOIO.

Busnauenns nedininii «@diHaHcoBa cuctema» MICTUTbCA Yy CIOBHUKY
¢diHaHCcOBO-paBoBUX TepMiHIB. Tak, CJIOBHUK HaJa€ HACTyIIHE BU3HAYCHHS

¢dinancoBoi cuctemMu 1) CykynHIicTh pi3HMX cdep (IHAHCOBUX I1HCTUTYTIB, AKI



3a0€3MeuyloTh MPOIEC YTBOPEHHA 1 BUKOPUCTAHHS KOMITIB  BiIMOBIAHUX
LEHTPAII30BaHUX 1 ACHEHTPATI30BaHUX T'pOHIOBUX (OHAIB 3 METOH 3I1MCHEHHS
(b1HaHCOBOI MISNIBHOCTI JiepkKaBU. TaKoK HANA€ThCsl BU3HAYCHHS AaHO1 AeQiHIIil B
IHCTUTYILIIOHAJIbHOMY PO3YMIHHI: 1€ CYKYNHICTb OpraHiB JE€p>KaBHOi BIIagud Ta
MICLEBOIO CaMOBPSIAYBaHHS, SKI IUIAXOM 3J1MCHEHHS CBOiX ITOBHOBQ)XEHb
peaitizytoTh (hiHaHCOBY MOJIITHKY AepxaBH [6].

Cnupatounch Ha (OHIOBY KOHLEILIIO, (PIHAHCOBY CHUCTEMY CKJIAJal0Th:
Oromker, mo3adromkeTHi (GoHAM, KpeAUTHHH (oHAa, cTpaxoBud (QoHI, (iHAHCOBI
pecypcu cy0’€KTIB rOCIIOAPIOBAHHS 3 TOJANIBIIOW Ju(epeHITialiclo TUIIB Ta BUIIB
(diHaHCOBUX (POHIIIB.

[HcTUTYyIIMiHA KOHLIETIIISI BUXOAUTh 3 (DYHKIIIOHAIBbHOT CBOEPITHOCTI OKPEMHX
¢iHaHCOBUX I1HCTUTYTIB, TaKHUX SK : JIEpXKaBHI JOXOJH, JI€p>KaBHI BHIATKH,
CTpaxyBaHHS, JCP)KaBHUM KPEIUT, OAaHKIBCHKUIH KPEAUT, TPOIIOBUI 00Ir TOIIO.

[locyG’exTHA KOHIIETIIiSl TPYHTYEThCS Ha BHU3HAYEHHI OpraHy, IO 3I1MCHIOE
ynpaBiaiHHga GoHAOM ab0 IHCTUTYTOM YH BOJIOJIIE PEYOBUM IMPABOM IMEBHOTO BHUAY
mojao MoOium3oBaHux  (iHAaHCOBUX pecypciB.  TyT BUAUISETBCAS  OHOJKET,
no3abrokeTHl  GoHAU, (IHAHCH TOCTIOJAPIOIYUX CYO0’€KTIB, cTpaxoBui (oHI,
KpeauTHU (HOHJI, MyHIIUMAIBbHI (QiHAaHCH, 1HBeCTUIIMHI ¢oHAM Tomo. [lomiOHwmiA
METOJ] CUCTeMAaTH3allil TeX HE 30BCIM BIaJIMi, OCKUIBKA MOOYTOBaHHMI Ha O3HAKaX,
[0 MalOTh CIY>KOOBHI XapakTep 1 HE MOB’sS3aHi 3 IPHUPOOI0 Ta CYTTIO (PIHAHCOBHX
BimHOCcHH. [lokmamanHs QyHKIIA HA TOM YM 1HIIMK OpraH JEepXKaBHU YU 3HATTS TaKoi
¢yHKITIi, Tak camMO SK 1 HaJaHHS MpaBa BEJCHHS JISUIBHOCTI BINMOBIIHOTO BHUIY, HE
MO’K€ BU3HABATHCS 00’ €KTUBHUM KpUTEpieM [7].

Taxum ynHOM, TIPOAHATI3YBABIIH 111 TPU KOHIIEMIIii, pPOOMMO BUCHOBOK IPO T€,
mo (OHIOBAa KOHIICTIIIS JIHIINE OMOCEPEAKOBAHO OKPECTIOE€ TEBHY CYKYITHICTh
¢diHAaHCOBUX 1HCTHUTYIIII, fKI BHUCTYMAalOTh Oe3mocepenHiM 00’€kToM (QiHaAHCOBOT
nisTbHOCTI. B cBOIO 4epry, IHCTUTYIlIHA KOHIEMI{IS HE 3a3HaYa€ HAsBHICTH 3B’ SI3KY

BUIII€3a3HAYCHUX (PIHAHCOBUX IHCTUTYIIH.



Ha Bimminy Big T. A. JlatkoBcbkoi, B. M. Onapin Harojoirye Ha TOMY, IO
JOOCIIIKEHHsT MpoOjeMaTuk ()IHAHCOBOI CHUCTEMH HEOOXITHO PO3IJIAJaTH Yy JIBOX
3pi3ax : 3a 3MICTOBHMM HAIllOBHEHHSIM Ta IHCTUTYI10HATBHOIO OYI0BOIO.

Tak, 3a 3MICTOBHUM (CYTHICHHMM) HallOBHEHHsM, ()iHAaHCOBa cHUCTeMa — IIe
CYKYIHICTh BiJJOKpPEMJICHHX, MPOTE, B3a€MOIOB’sA3aHUX JaHOK ((hiHAHCIB Cy0’ €KTIiB
MIIIPUEMHUIIBKOT JISTIBHOCTI, JepKaBHUX (myOsiuHuX (HiHAHCIB), MIKHAPOJIHUX
¢iHaHCIB, (PIHAHCOBOTO Ta CTPAXOBOI'O PUHKY), SIK1 BIAOOpakatoTh 0coOIMBI (HOpMU
(p1HAaHCOBUX B3a€MOBITHOCHH.

3a 1HCTUTYIIOHAJIBbHOIW Oy/0BOI0, (iHAHCOBA CHCTEMa — II€ CYKYIHICTb
(¢iHAaHCOBUX 1HCTHUTYTIB, SKI 3a0e3neuyroTh 11 eQekTuBHE (DYHKI[IOHYBAaHHS,
oprauizallito Ta 31iiCcHeHHs (PiHAHCOBOT MisUIBHOCTI ii cy0’ekTamu [8, c. 7].

TakuM uYuMHOM, MEpHIMM MIAXiA 30CEpeKeHUH Ha TIIyMadeHH1 (piHaHCOBOT
CUCTEMU uepe3 Nnpu3My (iHAHCIB, & APYTUH, Y CBOIO Yepry, TAyMauuTh (iHAHCOBY
cucTeMy 4epe3 Nmpu3My ¢GiHaHCOBUX IHCTUTYTIB.

B. ®@. Ponp Ta B. B. CeprieHko nporoHyo0Th HaCTYIIHE PO3yMiHHS (piHAHCOBOI
CUCTEMHU: 1€ CYKYITHICTh 1 B3a€MO3B’S30K YyperyjbOBaHUX (HIHAHCOBO-TIPAaBOBUMU
HOpMaMH PI3HUX Tpyn (piHAHCOBHUX MPaBOBITHOCUH ((piHAHCOBUX ITHCTHUTYTIB, JIAHOK
¢diHaHCIB), 3a JIOMOMOIOI0 SKHUX JepkaBa (opMye, pPO3IMOJILILAE€ Ta BUKOPHUCTOBYE
IICHTpaIIi30BaHi 1 AcerieHTparizoBani ¢pouau komTis [9, c. 13]. 3 ormsay Ha 3a3HadeHe
TaymadeHHs nedinimii, ¢iHaHCOBa CHCTEMa PO3TJISIAETHCA SK IEBHA CYKYIHICTH
MPABOBITHOCHH, SIKI CKJIQJalOThCS TMPU (POPMYBaHHI, PO3MOALUI 1 BHKOPUCTAHHI
BiMOBITHUX (POH/IIB KOIITIB, III0 B CBOIO Yepry, HE Ja€ B MOBHIA Mipi OKPECIUTH
CYTh TaKOT'O TOHSTTS.

om0 maTepianbHOTro 3HaUEHHS AaHOI KaTteropii, To (piHAHCOBA cUCTEMa SIBJISIE
c000I0 TICBHY CYKYITHICTB TPOITOBUX (hOH/IIB.

Ananizyroun BHU3HA4YeHHS (PIHAHCOBOI CHUCTEMU YKpaiHM 3 TOYKH 30Dy
(iHAHCOBO-TIPABOBOTO PETYJIOBAaHHS, TO, MO-TIEpIIe, 1€ CYKYMHICTh (piHAHCOBO-
MPaBOBHUX IHCTUTYTIB, KOXKEH 13 IKUX CIPUSE€ YTBOPEHHIO MyOMiuHUX (DOH/IIB KOIIITIB,

Mepepo3noAUTy Ta BHUKOPHCTaHHIO iX pecypciB abo Oe3nocepeiHbO BUKOHAHHIO



¢yHkuii (oHAIB TPOIIOBHX KOWITIB; a, MO-APYre, CYKYIHICTb BiIHOCHH, IO
CYNPOBOIKYIOTh MyOa14HY ()IHAHCOBY JISIBHICTb.

B cBoro uepry, y cBoemy gopoOky O. Il. Opaiok mpomnoHye TpU OCHOBHI
MIAXOMU  JUisi  BU3HA4UeHHS  jAediHimii  MOHATTS  «(piHAHCOBA  CHUCTEMay:
IHCTUTYLIOHAJIbHUM; OpraHi3aliiHuid Ta eKoHOMIuHHMKA Tak, BIANOBIAHO 10
THCTUTYLIIOHAJILHOTO MiAX0AY, (PIHAHCOBY CHUCTEMY CKJIAJAa€ CYKYINHICTh (PIHAHCOBHUX
IHCTUTYTIB, 1[0 CIHPHUSIOTh YTBOPEHHIO Ta BUKOPUCTaHHIO (OHIIB KOIITIB JUJIst
3n1iicHEeHHs (P IHAHCOBOT AISTILHOCTI Jiep>kaBu. BpaxoByroun opraHizamidHui miaxii,
TO BOHAa SBIsiE COOOI0 CYKYIHICTh OpraHiB Jep>KaBHOI BIaAud Ta MICHEBOIO
CaMOBDSITyBaHHS, SK 1 3JIHCHIOIOTH y MeEXaxX CBO€i KOMIICTCHIII KEPIBHUIITBO
(iHAaHCOBOIO JISUTBHICTIO JIEp)KaBU Ta MiANPHUEMCTB, YCTaHOB, OpraHizailii, 0
Oepyth y Hiii ydacTh. lllomo exoHomiuyHOoro migxoay, (iHaHcoBa cuctema — Iie
CYKYNHICTh JepkaBHUX (iHaHCIB (Ol/KET JepkaBd, (OHOM  IUTBOBOTO
NPU3HAYCHHSI, JIEp)KaBHUN KpeauT, (iHAHCU AepKaBHUX MIANPHEMCTB), (iHAHCH
Cy0’€KTIB TOCTHOJApIOBaHHS, MDKHapoAH1 (iHaHCK (BaJIFOTHUNW PHHOK, (iHAHCH
MDKHApOJHUX OpraHizailiid, MibKHapoJIHi1 (IHAHCOBI IHCTHTYII) Ta (iHAHCOBUMA
punok) [10, c¢. 15]. V maHomy BHNAaKy, MH PO3yMIEMO, IIO MOHSATTA (iHAHCOBOT
CHUCTEMH € JIOCUTh 0araTOrpaHHOI0 KaTEropi€ro, MpoTe, y OyIb-IKOMY BUMAAKY JIaHA
nedinimis sBiasie co0O TEBHY CYKYIHICTh (DIHAHCOBUX IHCTHTYTIB, OpraHiB,
¢dinaHCiB.

O. Il. Kupunienko Bu3Havae (HiHAHCOBY CHUCTEMY SIK «CYKYMHICTH OKPEMHX
chep ¢iHaHCOBUX BIIHOCHH, SKI TIOB’S3aHI MDK co000r0, iM MpUTaMaHHI
IIEHTpaIi3oBaHi abo AereHTpadizoBaHl (DOHIM TPOIIOBUX KOIITIB, € BIAIMOBITHHUMA
arapaTt YIpaBJIiHHS Ta IpaBoBe 3a0e3nedyeHHs» [11, ¢. 17-18].

3 moswuii B. 1. KyapsmoBa ¢inancoBa cucteMa € CyKymHICTIO «(piHAHCOBUX
oreparii, sKi MPOBOAATHCS Cy0’ekTamMu (hiHAHCOBOI JISIIBHOCTI 3 BUKOPHUCTAHHSIM
neBHOTo (pIHAHCOBO-KPEIUTHOTO MexaHi3my» [12, ¢. 15].

TakuM YMHOM, JOCIIAUBIIN 3aMPOIMOHOBAH1 BU3HAUYCHHS AediHimli «piHaHCcOBa

CUCTEMM» BITUYM3HSHUX HAYKOBIIIB, JOXOJMMO BHCHOBKY, IO BIIMIHHICTh Yy



NOrJsAax MO0 il TIIyMauyeHHS MO)KHA MOSCHUTU JMHAMIYHICTIO TaHOI KaTeropii, sik
YK€ 3a3Ha4yanoch, 1 BIAMOBIIHO 3MIHOIO CTPYKTYpPHU HOTO 3MICTY.

Haii6inpmr cnymauMm M BBaxkaemo TiymaueHHs A. C.HecrepeHko, sika
3a3Hayae, M0 cyyacHa (piHAHCOBA CHCTEMa — €JMHA, XapaKTePU3YEThCA LLTICHICTIO
CKJIaoBUX 1ii cdep 1 JIaHOK, iX B3a€EMO3AJEKHICTIO 1 B3aEMOOOYMOBIICHICTIO
KOMIUIEKCY  (pIHAHCOBUX  IHCTUTYTIB 1 BIANOBIAHMX iM  IPABOBIAHOCHH,
YIOBHOBAXXEHOT'O Cy0’€KTa, TMpoueAyp 3AlMCHEHHs (IHAHCOBOI AISIBHOCTI,
(GYHKIIOHYBaHHS SIKOTO PpETryJTIOEThCS HOpPMaMH TpaBa, IO BCTaHOBIOKOTH
IOpUINYHI 3ac00u (popMyBaHHS, PO3MOJILTY Ta OpraHizailii BAKOPUCTAHHS MyOJITYHUX
rpomoBux (ouaiB. JlaHe BHU3HAYEHHS HAWOUIBII TOBHO PO3KPUBAE YCIO CYTh
(iHaHCOBOI CHCTEMH, BpaXOBYIOUHM MPUTAMaHHi 1 o3Haku [13, c. 74].

ono 3apyOi>KHUX HAYKOBIIIB, TO Y 3axifHIN (iHAHCOBIM HAyIll TPAKTYBaHHS
(GiHAHCOBOT CHCTEMU TPYHTYEThCS Ha IHITUX TEOPETUYHUX MPUHIUIAX, & caMe — Y
KOHTEKCTI (PyHKIIOHYBaHHS (piHAaHCOBOTO pWHKY. BOHM, B mepeBakHIN OLIBIIOCTI,
BBAKAIOTHCS TPUXWIBHUKAMHU IHCTHTYI[IOHATBHOT Oyn0BH (iHAHCOBOI CHCTEMH,
BIJIMOBIIHO J10 K01 (hiHAHCH HEOOXITHO PO3TIIANATH SK CYCIUIBHUHN (COIliaTbHUM)
iHctutyT. Tak, [I'. IlIluHaci mnpomoHye po3ymiTd T (HIHAHCOBOI CHCTEMOIO
BIJIMOBIIHO 70 1HCTUTYIIIHHOTO IMJAXOAYy, CYKYIHICTh 3aco0iB - (IHAHCOBUX
IHCTUTYTIB 1 PHUHKIB, Kl € pe3yJbTaTOM €BOJIIOII COIlIaIbHUX 3aMOBJICHb 1 3a
JOITOMOTOI0 SIKHX 3I1HCHIOIOTHCS Ta BIIPOBAKYIOThCS (piHaHCOBI pimeHus [14].

3okpema J[>x. Ban XopH (aMmepukanchbkuid (iHAHCUCT), BBaXKae, M0 (iHAHCOBA
cUCTeMa — II€ CYKYMHICTh HU3KM YCTaHOB 1 PUHKIB, K HAJAlOTh CBOi IMOCIYTH
¢ipmam, TpomasiHaM, a Takox ypsiaam [15, c. 178].

I'. Ta66apT, B cBOIO 4epry, TpakTye PiHAHCOBY CHCTEMY SIK MEPEKY «PUHKIB Ta
IHCTUTYTIB, SIK1 € MocepeIHuKaMu MDK 3a0IaJHUKaMH Ta
no3udaabHuKamMm» [16, c. 34]. Omke, y naHOMy KOHTEKCTI (IHAHCOBY CHCTEMY
HEOOXITHO PO3TIANAaTH B KOHTEKCTI (DiHAHCOBHX TMOCIYr, a caMe€ — 4epes

B3a€MO3B’ 130K MOMUTY 1 MPOMO3HUIIIi.



He3Baxaroun Ha 1e, ik 0a4yuMoO, €IMHOTO TIIYMay€HHS MOHATTA (DIHAHCOBOI
CUCTEMH uepe3 MPU3MYy IHCTUTYLIOHAJIBHOI KOHIIEMIli HE ICHye, a TOMY, 3axijHi
HAyKOBII[l HAJJal0OTh OAraToacneKTHI BU3HAUYCHHS JaHO1 Ae(iHIIii.

Tak, icHylOTh ¥ IHIII MIAXOAM Yy 3axigHid Haymi. 3okpema, I[L.Poy3 1
J1. ®@peitzep po3riasgatoTh ii JOCUTH MIUPOKO, BIAHOCIYM 0 HET Mepexy (piHaHCOBHUX
PUHKIB, ()IHAHCOBI THCTUTYIIII, O13HECOBI CTPYKTYpH, (PIHAHCU JOMOTOCIOAAPCTB Ta
ypaay [17, c. 6].

C. I'ypycami Tiiymadath (iHaHCOBY CHUCTEMY SIK CHCTEMY, IO CIIPSIMOBaHA Ha
CTBOPEHHS 1 3a0€3IMEUEHHS PETyJIpHOTO, TJIAJKOro, €()EeKTHBHOTO EKOHOMIYHOTO
3B’s13Ky MK BKJIajHuKamu [18, c. 2].

AHanizyoun BU3HAUYECHHs (PIHAHCOBOI CUCTEMU 3apyODKHUX HAyKOBIIIB, BAPTO
MOTOJAMTUCS, 1[0 OCHOBHY yBary B OUIBIIOCTI BU3HAYEHHSX MPU PO3KPHUTTI 3MICTY
nanoi nedinimii 3ocepekeHo Ha (GiHAHCOBUX IHCTUTYIISAX Ta (iHAHCAX, 3aTUIIAI0UN
1032 yBarol Baromy poJib YIpaBIiHCBKUX CTPYKTYP.

VY nepioguuHiii Jmitepatypi (iHaHCOBA CHCTEMa 1HOJI1 OTOTOXHIOETHCS 3
¢dinancoBuM amaparom. [Ipote, 3BepTaemo yBary Ha Te, 110 (iHAHCOBHUH amapaTt — 1
JuIe yacTiHa (iHAHCOBOI CHCTeMHU, i1 IHPpacTpyKTypa, sKa 3IHCHIOE YIIPaBIiHHS
CUCTEMOIO.

BucHoBkn. TakuM dYMHOM, Ha TIiACTaBl BHILIEBUKIAICHUX MIPKYBaHb,
IPUXOIUMO JI0 HACTYIMHUX BUCHOBKIB. IIOHATTS «(iHaHCOBA CHCTEMa» CKIAAAEThCS
13 JBOX CKJIQJIOBHX KaTeropii — «(piHaHCH» 1 «CUCTeMa» Ta € OaraTOrpaHHUM 1
GaraToacrieKTHUM. Iii  OpuUTaMaHHi  HACTYNHI  O3HAKM:  €Mep/UKEHTHICTb,
IHTETPaTUBHICTh, HASABHICTh IIEBHOI B3a€EMO3AICKHOCTI MDK 11 CKJIQJOBUMHU
€JIEeMEHTaMH Ta 1€PAPXIYHICTh, TOOTO YIMOPSIKOBAHICTH PO3TAITYBAHHS 11 CKJIaJIOBUX
gactiH. Ha cydacHOMy eTami pO3BUTKY HAyKH TIPEBATIOIOTH TPH KOHIIETIIii

paBopo3yMiHHA (piHAHCOBOI crcTeMu: )OHIOBA, IHCTUTYIlIITHA Ta TOCY0’ €KTHA.
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