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AHOTALIS

Trotronuk I. B. JleriHi3anis HalioHaIbHOT €KOHOMIKA Ha OCHOBI YIpPaBIIHHSA
MOTATKOBUMH PO3pHUBaMH. — Pykomuc.

Hucepraiiis Ha 3400yTTS HAYKOBOIO CTYMNEHS JTOKTOpa €KOHOMIYHMX HayK 3a
cnemianbHocTaMu  08.00.03 — exoHomika Ta  yNOpaBliHHS  HAI[lOHAJbHUM
rocriogapctBoM, 08.00.08 — rpomri, ¢inancu 1 kpeautr. — CyMCbKHI JiepKaBHUN
yHiBepcuTeT MiHicTepcTBa OcBiTH 1 Hayku Ykpainu, Cymu, 2020.

Jluceprairiss TPUCBSYEHA PO3BUTKY TEOPETUYHUX Ta METOJUYHUX OCHOB
yIpaBJiHHS TOJATKOBUMHM pPO3pUBAMU B KOHTEKCT1 JETiHI3allii HaliOHaJbHO1
E€KOHOMIKH. Y gaucepraiii 3A1MCHEHO Kiacu(ikallilo MIAXO0MIB J0 TpaKTyBaHHS
CYTHOCTI TIHI3a1lll €KOHOMIKH: 3aJIeKHO BiJ] MacmTady HE3aKOHHOCTI JIii: MpaBOBUI
Ta CyOCTHIIIOHApHUWH; 3aJICKHO BiJl TPaKTyBaHHS INPHYMH HEKOHTPOJIHOBAHOCTI 3
OOKy JepxkaBH: OOJIKOBHH Ta METOAOJIOTIYHUHN; 3aJeXHO BiJl NepIIoKepesna
MOXO/)KCHHSI HE3aKOHHMX [Iii: JeBIaHTHHWM, COIIOJIOTTYHMM Ta I1HCTUTYLIMHHM; 3a
YaCOBOKO O3HAKOIO: CBOJIIOIIMHUMN, amanTalliiHui, TUKIIYHUN, CUTYyallliHuN; 3a
XapaKTEepOM  HACHIAKIB  JIJI1  HAIIOHAJbHOI  €KOHOMIKHM:  TIO3UTHBICTCHKUH,
HETaTUBICTCHKHMM;  NYyaJdICTUYHWM, 32  XapakTepoM  3aXOAiB 3  MPOTHIi:
HeomibepabHUM Ta AUPYOKUCTChKUHN. TiHI3allsl €KOHOMIKM BHU3HAYCHa SK CHCTEMa
0aratopiBHEBUX MYJIbTUIPUUYUHHHUX JIETAJbHUX Ta HEJETalbHUX B3a€EMOBIIHOCHUH
MDK EKOHOMIYHMMH Cy0’€KTaMHW Ta OpraHamMu BJIaJM BCiX PIBHIB Ha 3acaaax
KOMIUJIEKCHOTO  TIOEIHAHHS  €JIEMEHTIB  IHCTUTYIIHHOTO, JYaJdiCTHYHOTO Ta
JTUPHKUCTCHKOTO TIIXOIiB.

EdexkTuBHICT, JepkaBHOI TOJITHKM JIETIHI3AIii HAIIOHAIBHOT EKOHOMIKH
3alpOTIOHOBAHO  PO3pPaxOBYBAaTH SK IHTETpajbHUN TOKAa3HUK, IO BPAXOBYE
BIJIMOBIHICTG  PE3yJbTATIB  PEryISTOPHUX IHTEPBEHIIH BU3HAYCHUM  IUISIM
(perymsitopHa €(eKTUBHOCTI), €()EKTUBHICTh (PIHAHCOBHX BHUTPAT Ha 3MIMCHCHHS
3aX0A1B 3 JETIHI3alli Hal[loHaJIbHOI eKOHOMIKU ((iHaHCOBa €(QEKTUBHICTD),

3rOKEHICTh 1HTEPECIB [AEPKaBU Ta EKOHOMIYHHX Cy0’ekTiB (CyOCTaHTHBHA
Y Y Yy
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€(EeKTHBHICTb), €(PEKTUBHICTh 3aXO0JIiB, 110 ONOCEPEIKOBAHO CHPUSIOTH JETiHI3alll
HallIOHAJIBHOT €EKOHOMIKH (Mpo1eAypHa €(PEKTUBHICTB).

JlociPKeHHsT IPUYUHHO-HACTIKOBUX 3B S3KIB MDK piBHeM TiHizamii HE Ta
JETEePMIHAHTAMH COLIIAJIbBHOTO PO3BUTKY KpaiHU 3A1MCHEHO B MeXaX TPhOX TINOTE3:
1) TiHi3ais HallOHAIBHOI €KOHOMIKM OOYMOBIIIOE TIHBOBY 3aMHSTICTh HACEIICHHS,
110 Bi1OOpa)kaeThCsl HA JUHAMILI 00CAT1B HAJAXOIKEHb MOAATKY Ha TOXOAU (PI3UUHUX
oci0 (ITJPO) Ta eauHOro CoOLIAIBLHOTO BHECKY; 2) piBEHb TiHi3alli Hal[lOHAJTbHOI
€KOHOMIKM € MEHIIUM B KpaiHax 3 OUIbIl BUCOKMM PIBHEM MIHIMaJIbHOI 3apOOITHOT
TUTaTH, HE3aJ0BOJICHICTh TPOMAJISTH PIBHEM OIUIATH Mpalli CIOHYKae iX 10 MOIIyKY
J0JTATKOBOTO (4acTO — TIHBOBOTO) 3apOo0ITKy Ta YXWJIEHHS Bl OMOAATKyBaHHS; 3)
piBEeHb TiHI3allli HAI[lOHAJIBHOI €KOHOMIKM € MEHIIUM B KpaiHax 3 OUIbII BHUCOKUM
pPIBHEM 3a/I0BOJICHHsI 0a30BHX MOTpPeO HAceNeHHs, J0OpOOYTYy Ta MOXKIMBOCTEH IS
PO3BHTKY.

B koHTekcTi mochimkKeHHS BIUIMBY TiHI3aIli HaI[lOHAIBLHOT €KOHOMIKM Ha
JEeTEPMIHAHTH E€KOJIOTTYHOTO PO3BUTKY KpaiHU B POOOTI JOCIIKEHO MPUYHMHHO-
HACIIIKOBI B3a€EMO3AJICKHOCTI B JIAHIFO31 «TIiHI3aIllsd HAIIOHAJIBLHOI E€KOHOMIKHA —
00CSITH HAJIXOJKCHb EKOJIOTTYHOrO IOJATKy — OOCSATH BUTpAT Ha (iHAHCYBaHHS
IPUPOIOOXOPOHHUX 3aX0/11B — piBeHb ByrieneeMHocTi BBIIy.

B po6oTi nmornu6aeno Tunosorizaiito 1P nuisxoM BUIIICHHS CUCTEMAaTUYHUM,
BUIAJKOBHM,  KOH IOHKTYpHUH, CTPYKTYpHUH, UHKIIYHUANA,  PEryJISTOPHUMH,
CHJOTCHHUM, BaJOBM, MperneciiHui Ta 1HQAMiIdHKMNE. Ha ocHOBI mpoBeneHHS
6i0miorpadiuHoro anamizy OyJo BHOKpPEMJIEHO KjacTepu 3a reorpadiuHum
pPO3TalllyBaHHIM MDKHAPOJAHUX JOCHITHUIBKHX MEPEeX TMOHATTS «IOJaTKOBUN
pO3pUBY», MAaTEpHH 3a YACTOTOIO BHKOPUCTAHHS KIIOYOBHUX CIIOBOCIONYYEHb Y
HAyKOBUX TpaIsX.

VYrpaBiiHHS MMOJaTKOBUMHU PO3PHBAMHM B KOHTEKCTI ACTIHI3aIlii HaIllOHAJIBHOT
€KOHOMIKHM 3alpOlOHOBAHO TPAKTyBaTH HE JIMIIE SIK LUIECHPSMOBAHY JISUIbHICTD
YIOBHOBKEHUX OpraHiB y cdepi KOHTPOIIO 3a CHPaBISHHSAM MOAATKIB, a fK

KOTE€pPEHTHY, PU3UKOOPIEHTOBHY Ta CHUHXPOHI30BAHY CHUCTEMY Y3TOIKEHHS IUICH,
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3aX0/liB Ta IHTEPECIB B JAHIIO31 «IPEBEHTMBHA Ta pearyrda ISJIbHICTh OpPraHiB
3aKOHOJaBYOI Ta BHMKOHABYOi BJIaJAM — CBIIOMI Ta MPOAKTUBHI Jli CyO’€KTIB
roCIoAapiOBaHHsl — CYCHUIBHO-IHCTUTYIIHHI TpaHcdopmallii Ta 3MIHM LIHHICHUX
OpIEHTUPIB HACENEHHs» [JIs 3HM)KEHHS OOCSTIB PO3PHUBIB MDK MOTEHUIMHUMH Ta
(aKTUIHUMH TOJATKOBHUMH HAAXO/KCHHSIMH 10 OIOJKETy, a TaKOoX MpPEeBEHIIi]
tiHi3auii HE depe3 nogaTkoBi MexaHI3MH.

B po6oTi 3anpornoHoBaHo Ta MOMIHOJIEHO METOOJIOTIYHI 3acajy OIliHIOBAHHS
o0csriB TogaTKOBUX po3puBiB 3a [IJIB, eKcmopTHO-IMIOPTHUMH TUIATEKAMH,
NOJIaTKOM Ha NpuoOyTok mianpuemcts, [IJJDO.

OOrpyHTOBaHO  JIOIUIBHICTH  AUBEpCcUdIKAIlli 3aXodiB KOHTPOIIO MpH
yNpaBiiHHI TOJATKOBUMH pO3pPUBAMHU 3aJI€KHO BIJ PIBHA PHU3MUKY TiHI3aIlll
rOCIOAPCHKOT OTepallii, SKMii BU3HAYA€THCS BUXOJISTYH 3 PU3UKY CXHIIBHOCTI 3aIISTHUX
KOHTPOJIIOIOYMX OpraHiB JepKaBHOI BIAJW JO CIPHUSHHS TiHROBHM (hiHAHCOBO-
€KOHOMIYHHMM BigHOCMHAM, pu3uKy TiHizamii HE kpain 3mificHeHHsS isS7IbHOCTI
KOHTpareHTIB, pU3UKY TiH13alliil BIAMOBITHOTO BUAY €KOHOMIYHOT TisITBHOCTI.

Po3po6sieH0 MeTO/10JIOTiI0 MPOTHO3YBAaHHS 00CATY NOJATKOBUX PO3PHUBIB
BUXOJSYM 3 MPUITYIIEHHS, IO iX BIUIUB Ha PIBEHb €KOHOMIYHOI'O PO3BUTKY KpaiHu
HOCUTh HAKOTIMYYBAIBHUN XapaKTep Ta 3pOCTAa€ y dYaci, a TaKOX 00’ €KTUBHO ICHYE
IPaHUYHHH 1 TOCTiHHUM piBeHb [1P, MiHIMI3aIIisI SKOTO € HEMOKIIUBOIO.

Kiro4oBi ciioBa: mogaTKOBHl pO3pHUB, YHPABIiHHS IMOJATKOBUM PO3PHUBOM,
TIHBOBA €KOHOMIKa, JETIHI3aIisl HaIllOHAJIBHOI €KOHOMIKH, Jep)KaBHa CKOHOMIUHA

MOJTITHKA, ITOJJaTKOBA TOJIITHKA, (DicKallbHA MOJIITHKA, TIHBOB1 ()IHAHCOBI TTOTOKH.

ABSTRACT

Tiutiunyk 1. V. Unshadowing of national economy based on managing of
tax gas. — Manuscript.
The dissertation for obtaining the scientific degree of doctor of economic

science on speciality 08.00.03 — Economics and management of the national
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economy, 08.00.08 — Money, Finance and Credit. — Sumy State University, Sumy,
2020.

The dissertation is devoted to the development of the theoretical and
methodological basis of management of tax gaps in the framework of the
unshadowing of the national economy. The classification of approach to defining
shadow economy was deepen and proposed as follows: depending on the scale of the
illegality of actions: legal and subsidiary; depending on the reasons for the state's
uncontrollability: accounting and methodological; depending on the source of the
origin of the illegal actions: deviant, sociological and institutional; by time:
evolutionary, adaptational, cyclical, situational; the nature of the consequences for the
national economy: positive, negative; dualistic; the nature of counter-measures:
neoliberal and conducting. The shadow economy were defined as a system of multi-
level multiracial legal and illegal relationships between economic entities and
authorities at all levels based on a complex combination of elements of institutional,
dualistic and conducting approaches.

The methodology of the evaluation of the effectiveness of the state policy of the
unshadowing of the national economy was developed in the thesis. The offered
methodology is based on assessment of three components: compliance of regulatory
intervention outcomes with objectives (regulatory efficiency), effectiveness of cost
on implementing measures to unshadowing the national economy (financial
efficiency), consistency of interests of the state and economic entities (substantive
efficiency), efficiency measures that indirectly contribute to the unshadowing of the
national economy (procedural efficiency).

The hypotheses about the effect of shadowing of the national economy on the
level of shadow employment, reflected in the dynamics of individual income tax and
the single social contribution, lower levels of shadowing in countries with higher
minimum wage and in countries with higher levels of satisfaction population, well-

being and development opportunities was formulated and proved in the thesis.
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In the context of the investigation of the impact of shadowing the national
economy on the determinants of the country's ecological development, in the thesis
investigates the cause-effect interdependencies in the chain «shadowing the national
economy — the amount of environmental tax revenue — the amount of expenditure on
financing environmental measures — the level of carbon intensity of GDP».

In the thesis, the typology of tax gaps is deepened by identifying systematic,
random, conjunctural, structural, cyclical, regulatory, endogenous, gross, precession,
and inflationary gaps. The bibliometric analysis was conducted to reveal the clusters
by geographical location of international research networks and patterns by frequency
of use of key phrases in scientific works were presented.

The management of tax gaps in the context of the unshadowing of the national
economy is proposed to be interpreted not only as a deliberate activity in the field of
tax control, but as a coherent, risk-oriented and synchronized system of reconciliation
of goals, measures and interests in the chain «preventive and responsive activity of
legislative and executive authorities — conscious and proactive actions of economic
entities — social-institutional transformations and changes of value orientations of the
population» to reduce the gap between potential and actual tax revenues, as well as
prevention of shadow economy through the tax mechanisms.

The methodological bases of estimation of volumes of tax gaps on the personal
income tax, export-import payments, corporate income tax, value added tax are
proposed and deepened in the work.

The expediency of diversification of control measures in the management of tax
breaks depending on the level of risk of shadowing an economic operation, which is
determined on the basis of the risk of inclination of the involved state controlling
bodies to promote shadow financial and economic relations, the risk of shadowing the
national economy of counter-contracting economies, risk of shadowing of the
respective type of economic activity is substantiated.

A methodology for forecasting the size of tax gaps has been developed on the

assumption that their impact on the level of economic development of the country is
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cumulative and increasing over time, as well as objectively there is a marginal and
permanent level of tax gaps, which is impossible to minimize.

Key words: tax gap, managing the tax gap, the shadow economy, the
unshadowing of the national economy, state economic policy, tax policy, fiscal

policy, shadow financial flows.
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20. TroTtronuk 1. B., 'ymenna 10. I'. YnpaBniHHS MOJaTKOBUMHU PO3PUBAMH SIK

MEePCIIEKTUBHUM HAmpsM JETiHi3alll eKOHOMIKU. Haykosi sanucku Hayionanvhozo
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26. Trotionuk [. B. Metoguunuii iHCTpyMEHTapiid OIIHIOBaHHS 00CSTY
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Jeramizamii J0XOAiB, OTPUMAHUX 3JIOYMHHUM  MUISAXOM. EKOHOMIUHI npobiaemu
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35. TroTtonuk 1. B. MakpoekoHOMI4H1 epeKTH TIHHOBOTO BHUBEJACHHS KaIliTaly
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15
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2019 p. Kwuis, 2019. C. 135-137 (0,14 apyk. apk.).
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BCTYII

AKTyaJIbHiCTh TeMH AociaigxkeHHs. [locunenHs rioOanizaniiHUX MPOIECIB,
BIIKDUTOCTI E€KOHOMIYHMX Ta (PIHAHCOBUX CHUCTEM, 30UIBIIEHHS MaclITadiB
€KCIIOPTHO-IMIIOPTHUX oOlepamii Ta iHm (aKTOpU CTBOPIOIOTH NEPEIYMOBHU IS
po3mupeHHs oO0csariB TiHizamii HamioHanbHoi exoHoMmiku (HE). 3a ominkamu
MixHapoHoro BaigoTHoro gouay, y 2018 p. cepennbocBiToBUi piBeHb TiHizawii HE
cTaHOBUTH Onu3bko 25 %  cBitoBoro BBII, a B VYkpaini BiH € 1ie BUIIUM —
30 % BBII (3a nanumMu MiHEeKOHOMPO3BUTKY YKpaiHu). 3a oniHkamMu ba3enbcbkoro
IHCTUTYTY YIpaBJiHHSA, YKpaiHa 3a SKICTIO MOJITHUKU NPOTUAIT BIAMUBAHHIO IpOLIEH
Ta (hiHAaHCYBAaHHIO TEPOPU3MY CYTTEBO BijacTae Bia KpaiH-miaepis (y 2017 —52-ra, a 'y
2019 — 37-ma no3uii 13 125 moxnuBux). ONHUM 13 HAMOUTBII MOMIMPEHUX CIIOCOOIB
tiHzanii HE € yxujeHHs eKOHOMIYHUX areHTIB BiJl BUKOHAHHS CBOiX MOJATKOBHX
3000B’s13aHb, 110 NPHU3BOIUTH J0 (GopmyBaHHs mnojaTtkoBux po3puBiB (IIP) B HE.
3aranbHuil cepenHbopiunuii oocsr TP y kpainax €pponerickkoro Coro3y 3a BciMa
nojgaTkaMu cTaHoBUTh Onm3bko 20 % (825 mupna €Bpo) Bim 0OCATY MOAATKOBHX
HAJXO/KEeHb, a B YKpaiHi — Omusbko 25 %. Tomy ynpasmiaas [P HeoOxigHO
BBKATH BaKJIMBUM HaIPSMOM peaitizallii aep>kaBHoi moiiTuku aetidizamii HE, o
00yMOBITIIOE 00 ’€KTHBHY HEOOXIAHICTP B Y3rOJDKCHHI 11  METOJOJOTIYHO1,
OpraHi3aiiifHoi, IHCTUTYIIITHOT Ta HOPMATUBHOT M1ICUCTEM.

dinaHcoBO-eKOHOMIYHI 3acaau nerinizamii HE 3akimaneni B mpamnsgx 3apyO0iKHAX
yuenux: JI. bxauarrapii, X. Enacre, I1. Kopuenis, H. Jlaito3u, B. Tan3i, [Ix. Tomaca,
K. Xapra, E. ®elimxa, ®. Illnaiinepa Ta iH., a TaKOX BITYM3HIHUX HAYKOBIIIB:
A. O. boiika, O. M. TonoBuenka, O. II. [suenka, O. l. XumHCHKOI,
B. I. 3axapuenka, A. . Ky3nenosoi, O.B. Ky3emenko, C. B. JleoHoBa,
B. B. CepxxanoBa, A. B. ToxncrtoBoi, C. C. UepnsiBcbkoro, O. M. UYeuens Ta iH.
Baromuii BHECOK y PO3BUTOK TeopeTHUHOi 0a3u yrpasiiHHs [IP 3poOunu 3apyOixHi
HaykoBIIl, cepen skux: M. Amminrem, P. I'a6op, b. )xexcon, ). Mak Manycra,

P. Mepdi, B. Minipon, X. [lerepcen, I'. Piuapncon, A. Canamo, H. Yoppen 1a iH.,
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a TaKOK BITUM3HSHI €KOHOMICTH, 30Kpema: B. JI. lyopoBcbkuii, A. M. BaoBuueHko,
A. 1. 3yopunskuii, T.I. CaBuenko, O.Il. CnaBkoBa, [I. M. CepeOpsiHCbKUH,
B. B. Uepkamun, I. O. lIkoapHUK Ta 1H.

He3Bakatoum Ha ICHYIOUMH HayKOBUW JOpPOOOK, HE BHUPIIIEHUM OCTATOYHO
3AJIMIIAETHCS Pl TEOPETUUHUX 1 MPUKIAAHUX MPOOJIEeM, IO CTOCYIOThCS, 30KpeMa,
BU3HAUYCHHs KartanizatopiB TiHizauii HE, oriHioBaHHS e(eKTHBHOCTI Jep>KaBHOI
NOJIITUKK JIETIHI3alli 3 OISy Ha COI0-€KOJOr0-€KOHOMIYHI JIETepMIHAHTH
po3Butky HE, tumonorizamii IIP, omiHioBaHHS iX pPiBHS 3a OCHOBHUMHU BHUJAMHU
NOJaTKiB 1 300piB, YTOYHEHHS CYTHOCTI, (YHKIINA, NPHUHIMIIIB Ta OCHOBHHUX
MexaHi3MiB ynpapiiHHs [IP B konTekcti geriHizamii HE Tomo. Jloriuna
HEe3aBepUIEHICTh (POPMYBAHHS IUTICHOTO ySBJIEHHS Npo ynpasiiHHs [IP B koHTeKkcTi
peamizamii gepkaBHoi momituku gAeriHizauii HE oOymoBuia akTyanbHICTB
JTOCJIJIPKEHHSI, HOTO METY, 3aBJIaHHS 1 3MICT.

3B’s130k po0OTH 3 HAYKOBHMH MNpOrpamMamMu, IUIAaHAMHM, TeMaMH. Tema
JaucepTalii y3roJukyeTrbest 3 1M pesomtonii Ne 1847 [Napnamentchkoi acamouiei
Panu €Bponu «TiHbOBa €KOHOMIKA: 3aTPO3U JAEMOKPATIii, PO3BUTKY Ta BEPXOBEHCTBY
npaBay», Pexomennamissmu Ne R204 MixxkHapoaHOi opraHizaltii mparii mojo0 Mnepexomy
Bil TIHbOBOi 10 (opManbHOi eKOHOMIKM, CTpaTeri€lo po3BUTKY CHCTEMHU
3amo0iraHHs Ta NPOTHAIl Jeramizamii (BIIMHUBaHHIO) JOXOJIB Ha TEpioa 10
2020 p. (3aTBepmxkeHor0 posnopsmkeHHsMu Kabinety MinictpiB Yipainu Ne 1407
Bim 30.12.2015 p. ta Ne 601 Bim 30.08.2017 p.), Crpateriero pedopMyBaHHS
CUCTEMHU  YIpaBiiHHA  JepkaBHUMH  ¢iHancamu Ha  2017-2020  poxu
(3aTBepmkeHo0 po3nopspkeHHsaMu KaGinety MinictpiB Ykpainu Ne 142-p Bin
08.02.2017 p.), dupexruBoro 2005/60/€C €ppomneiicbkkoro mapiameHTy Ta Paam mpo
3armo0iraHdsl BUKOPUCTAHHIO (pIHAHCOBOT CHCTEMH 3 METOI0 BIIMHUBAaHHS KOIITIB Ta
biHaHCYBaHHS TEPOPHU3MY (3aTBEPKEHOO €BPOMEUCHKUM MapIaMEHTOM 26 KOBTHS
2005 poky) Ta iH.

OCHOBH1 TMOJOXEHHSI JMCcCepTallli BIAMNOBIIaIOTh MPIOPUTETHUM HAOpsIMaM

HayKOBO-I0CI1IHOT po6oTr CyMCBHKOTO JIepKaBHOIO YHiBepcuTeTy. Tak, 30kpema, 10
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3BITY 3a TeMOI0 «EKOHOMETpHUYHE MOJCIIOBAHHS MEXaHI3MY 3aro0iraHHsi TIHbOBUM
CXeMaM BHBEJCHHs KamiTajly yepe3 MOJAaTKOBI Ta 1HBECTULINMHI KaHalu B YKpaiHi»
(momep n/p 01170003930) BBIMHLIM  NOPOMO3UIT  IIOJAO  PO3POOITIEHHS
iHcTpyMmeHTapito geriHizanii HE; 3a Temoro «®opMyBaHHS 1HCTPYMEHTAPIIO
JETIHI3a1lll eKOHOMIKM YKpaiHM Ha OCHOBI Kay3aJIbHOI'O MOJENIOBAaHHS TPAEKTOPIN
B3aeMoail  (iHAHCOBHX TmocepeaHukiB»  (Homep n/p 0120U100473) — mromo
BU3HAYEHHsS HaWOUIbII  momupeHux KaHamiB TiHizamii HE; 3a  Temoro
«YIOCKOHAJIEHHsI HallIOHAJIBHOT CUCTEMHM MPOTHUIL Jieraizailii KOILITIB, OTPUMAaHUX
HE3aKOHHUM UUISIXOM, Y KOHTEKCTI MiIBUIIEHHS (PIHAHCOBO-€KOHOMIYHOI Oe3meKu
nepxxasu» (Homep a/p 0117U002251) — mo0 migBUIIEHHS €(DEKTUBHOCTI JICP>KaBHOT
nomituku AetiHizanii HE; 3a Temoro «MojentoBaHHS Ta MPOTHO3YBaHHS COIIIO-
E€KOHOMIKO-TIOJIITUYHOT JIOPOKHBOI KapTH pedopM B YKpaiHi s Mepexoay Ha
MoOJeNb CTilikoro 3poctanHs» (HoMep a/p 0118U003569) — momo oriHOBaHHS
BITMBY TiHi3alii HE Ha moka3HUKHU COII0-€KOJIOr0-eKOHOMIYHOTO PO3BUTKY KpaiHU;
32 TeMow  «YmpaBmiHHA ~ (IHAHCOBO-€KOHOMIYHOIO  O€3IeKor  CyO’ €KTIB
rocrogaproBauis» (Homep a/p 0116U000931) — miomo ¢akropiB BIUIMBY Ha
3abe3reueHHs] (IHAHCOBO-EKOHOMIYHO1 Oe3neku Oi3Hecy; 3a TeMor «IHHOBaIliliH1
JpaiiBepy HaIllOHAJIBHOI E€KOHOMIYHOT O€3MeKH: CTPYKTYpHE MOJESIIOBaHHS Ta
nporHo3yBaHHs» (Homep n/p 01170U003922) — mono nporno3yBanHs po3BUTKy HE
3JIC)KHO BiJl piBHS TiHI3aIlii.
Mera i 3aBaanns aocaikeHHsi. MeToro poOoTu € po3poOICHHS METOOIOTTYHIUX
3acaji Ta METOJIMYHOTO 1HCTpyMeHTapito ynpasiinas [IP B kontekcti nerinizarii HE.
[TocTaBnena meTa 3yMOBHIIa HEOOXITHICTh BUPIIIICHHS TAKUX 3aB/IaHb:
— YTOYHUTH KpUTepianbHy 0a3zy kiacu@ikaiii HayKOBO-METOAMYHHUX MiIXOIB 10
TpakTyBaHHs cyTHOCTI TiHi3auii HE;
—  YJIOCKOHAJIUTU METOJOJIOTII0 IHTErpajJbHOr0 Ta IMOEJIEMEHTHOrO OI[IHIOBAaHHS
e(heKTUBHOCTI Jiep»aBHOI noJiTuku AetiHizauii HE;
—  YJIOCKOHAJIUTU METOJIOJOTIYHE MIATPYHTS BU3HAYEHHS OCHOBHHUX (PIHAHCOBO-

€KOHOMIYHMX KaTanizatopis TiHi3awii HE Ta yacoBux nariB ix BIUIUBY;
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PO3pOOUTH METOOJIOT1I0 MPOTrHO3YBAHHS OOCATIB 1 YACOBUX T'OPU3OHTIB 3MIHU
IHAMKATOPIB COLIAJIBHOTO PO3BUTKY KpaiHW 3aJIeKHO Bl pPE3yJIbTaTUBHOCTI
nepkaBHOi omiTuky aetiHizamii HE;

3aMpoIrOHYBAaTH METOAOJOTII0 JOCHTIIKEHHS 3/aTHOCTI JepKaBU 3a0e3MeunuTH
HIBEJIOBAaHHS HEraTMBHOrO BIUIMBY mnpoueciB TiHizauii HE Ha ekonoro-
€KOHOMIYHHMM pO3BUTOK KpaiHHU;

nornubutu tunojorizamnito [P, BUSBUTH OCHOBHI MDKHApPOJHI JTOCTIAHUIIBKI
Mepexi 3 Teopli ymnpasimiHHS [IP, cTpykTypHO-QYHKIIOHAJIBHI MaTepHU ii
B32€EMO3B’SI3KY 3 HITUMHU €KOHOMIYHUMHU TEOPISIMH Ta KOHIICTIIISIMU;

YTOYHUTH CYTHICTh, (YyHKIII Ta npuHuunu ynpasmiHHa [IP B koHTekcri
netinizanii HE;

MOTJIMOUTH TEOPETUUHI 3acaju oliHoBaHHA 00csriB [1P 3a momatkom Ha nomaHy
BapTicTh (I1JIB);

pO3pOOUTH METOMOJOTIYHI 3acaau Bu3HaueHHs oOcsriB [P 3a excmoptHo-
IMITOPTHUMH OTIEepaIlisIMHU;

pPO3pOOUTH METOJOJIOTIF0 Ta METOJWYHUN IHCTPYMEHTApi OIIHIOBaHHS U
nporno3yBanHs [1P 3a mogatkoM Ha MPUOYTOK MMiATPUEMCTB;

YIOCKOHAJIUTA METOJUYHUNA 1HCTPYMEHTapid OIlIHIOBaHHS IHTETPaJIbHOTO
PHU3HKY TiHI3allli TOCTIOapChKOi onepallii K iHCTpyYMEHTY yrpasiinas [1P;
yIOCKOHAJUTH METOJIWYHI 3acaad BHU3HAYCHHS OCHOBHUX JICTEPMIHAHT
dbopmyBaHHs nep>kaBHOI moiTHKA ynpasiiHHs [1P B kontekcTi nerinizanii HE;
yIIOCKOHAJIUTH METO0I0T1t0 iporHo3yBaHHA [IP, o6ymoBnenux TiHizamiero HE.

06 ’exmom 0ocaioxncentss € EKOHOMIYHI BIZHOCHHU, IO BHHUKAIOTH Y JIAHITIO31

«aepkaBa — 0i3HEC — CyCHUTBCTBO» y MPOIIECi BUKOHAHHS TOJIATKOBUX 3000B’sI3aHb,

MOTICPE/KEHHS Ta YCYHEHHS MOaTKOBUX MOPYIIeHb YHACHi MoK TiHizalii HE.

Ilpeomemom  Oocniddcennss €  TEOPETUKO-METOJOJOTIYHE  3a0e3MeUCHHS

ynpasiinHs [1P B koHTeKCT1 peanizanii qepxaBHoi noiaituku AetiHizanii HE.

Memoou oocniodcennsi. MeTOLOJNIOTIYHY OCHOBY pOOOTH CKIAJalOTh (yH-

JTAMEHTAJIbHI MOJIOKEHHS €KOHOMIYHOI Teopii, Teopii rpouieid, piHaHCIB 1 KPEIUTY,
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MaKpOCKOHOMIKH, TeOpli yIpaBliHHS, JEP>KaBHOTO PETYJIIOBAaHHA €KOHOMIKH,
€KOHOMIKO-MaTeMaTUYHOI'0 MOJIEIIOBAHHS, HAYKOBI Ipalll moao ynpasminHsa [1P ta
nerigzami HE.

BianoBigHO 10 MOCTaBIEHUX 3aBJaHb BUKOPUCTAHO TaKi METOAM JTOCITIIKCHHS:
METO/IM JIOTTYHOT'O y3araJlbHeHHs Ta HAYKOBOI aOCTpaKIlii, IHAYKLII 1 AeAyKL1l — IpH
YTOYHEHH1 MOHATIHHO-KAaTEeropiajJbHOTO anapaTy; HOPIBHSUIBHOIO Ta CTATUCTUYHOIO
aHaji3y, MeTOJ] aHAJIOT1i — MMiJ yac JociipkeHHs kanaiB TiHizamii HE; metonu Jliki—
®ymnepa, Woxancena, VEC- Ta VAR-MOZemOBaHHS — IpHM OLIHIOBAaHHI
KOIHTETpaIiiHUX 3B’S3KIB MK CTaBKaMHU €KOJIOTIYHUX TMOJATKIB 1 300piB Ta piBHEM
tinizanii HE; moagudikoanuit metoa Grubel-Lloyd — npu ouintoBansi oocsry I1P 3a
€KCIIOPTHO-IMIIOPTHUMH ~ OmiepaiisiMu; mMetoau ['peitnmxkepa, Banbma, bpoiima—
[Tarana Ta XaycmaHa — mija yac JOCIIJKEHHS 3B’ 3KiB Mk piBHAMHM TiHi3amii HE Ta
€KOHOMIYHOTO PO3BUTKY KpaiHHM; KOPEJSALIHHO-perpeciiHuil  aHajai3s — TpH
BU3HAUEHHI JeTepMiHaHT yrpaBiiHHs [IP; meTon aBTOperpecMBHO PpO3MOALICHHUX
Bijzcraneit (ARDL) Tta monens BumnipaBienns nomuwiok (ECM) — nipu orinroBanHi [1P
3a MOAATKOM Ha MPUOYTOK MIANPUEMCTB; CTPYKTYpHOTO, (PYHKI[IOHAJIBHOTO Ta
KOMIIAPaTUBHOTO aHaNi3y — MPH BJOCKOHAJIEHHI KOHIIENTYaJIbHUX 3aCaj] PO3BUTKY
cucremu ympapmiHHsa [IP B kontekcti netiHizanii HE; cucremHO-cTpyKTypHOTO
aHaJi3y — I 4ac IHTEerpaJbHOTO OIIHIOBAHHS €(EKTHBHOCTI JCP>KaBHOI MOJIITHKU
netirizanii HE. Po3paxyHku 31iiCHEHO 3 BHKOPUCTaHHSM TaKeTa CTATHCTHYHOTO
aHamizy nanux Stata 12/SE, a 6i0miomMeTpu4HMA aHANI3 — 13 BUKOPUCTAHHSIM TaKeTa
VOSViewer v.1.6.10.

[HpopMmariitHO-(hakTOIOTYHOI 06a3010 TOCTIKEHHS €: 3aKOHU YKpaiHu, yKa3u
[Ipe3sunenta Ykpainu, HopmaTuBHI akt Kabinety MinicTpiB Ykpainu, MibKHAPOIHI
HOPMATHUBHO-TIPABOBI Ta pEKOMEHJAIliiHI JOKYMEHTH 3 TMHTaHb (HiHAHCOBOTO
MOHITOPUHTY,  aHaNITUYHO-3BITHI jaHi  MinicrepcTtBa  (iHaHciB  Ykpainw,
MiHicTepcTBa €KOHOMIYHOTO PO3BUTKY 1 TOPriBil YKpaiHu, Jlep»aBHOi ciyxOu
CTaTUCTUKU YKpainu, nani CpitoBoro Oanky Ta Oprasizaiii €KOHOMIYHOIO

CIIBPOOITHHUIITBA 1 PO3BUTKY, aHAJITUYHI OTJISIAM MIXKHApoAHO1 areHiii Bloomberg,
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MuixHapoHOT rpynu 3 npoTuii BinMuBaHHio Opynuux rpoumeit (FATF), pesynbratu
HAyKOBUX JOCHIIKEHb 13 mpobiemaTtuku ynpasiinHg [IP Ta nporunii tinizauii HE.

HaykoBa HOBH3HA oOJep:KaHUX PpPe3yJbTaTiB T[OJsITa€ B PO3POOJICHHI
METONOJOTIYHUX 3acajl Ta METOJMYHOro IHCTpyMeHTapito ynpasimiHHs [IP B
KoHTekcTi fetinizanii HE.

Haii611b111 BArOMUMHU HAYKOBUMU PE3YJIbTATAMM JTOCTIIKEHHS € TaKi:

enepuie:

— pO3pO0JICHO HAyKOBE MIATPYHTS BU3HAYCHHS MPUYMHHO-HACITIIKOBHX
3B’s13KIB MK piBHeM TiHi3auii HE Ta nerepminanTamMu coliajgibHOTO PO3BUTKY KpaiHH 3
ypaxyBaHHSM SIBHUX Ta JATCHTHUX B3a€MO3AJIC)KHOCTEH PIBHIB TiHBOBOI 3alHSITOCTI,
n00po0yTy 1 3aJI0BOJICHHSI 0a30BUX COINIAIBHUX MOTPeO HACEJICHHS, 10 J03BOJIHIIO
CIIPOTHO3YBATH MOXJIMBI OOCATH 1 YaCOB1 TOPU30OHTH HAPOILEHHS 0OCSTIB HAIXO’KEHb
nomatky Ha goxoau ¢izuunux ocio (IIJIP®O) Tta enuHOro COIIATBLHOTO BHECKY,
MiABUIIEHHS PIBHA MiHIMaJIbHOI 3apO0ITHOT TUIATH Ta 1HAEKCY COIIAIbHOTO PO3BUTKY
VYkpainu 3aJIe:KHO BiJ] JOCATHYTOTO piBH JeTiHizarii HE;

—  3aIpONOHOBAHO METOJOJIOTIIO0 JOCHIKEHHS XapaKTepy JIAHILIOTOBOT peaKIlii
«riazanis HE — obcaru HaaxomkKeHb €KOJOTIYHOTO MOJATKy — OOCATH BUTpAT Ha
¢iHaHCYBaHHS TPUPOJOOXOPOHHUX 3aXOMIB — piBeHb ByrieneemHocti BBID», 1o
J03BOJIMJIO OIIIHUTH IIBUAKICTh 3TJIAJKYBaHHA JECTPYKTUBHUX KyMYJISITUBHUX
IMIyIBCIB Ha PI3HUX JAHKaX [bOTO JIAHIIOra 3aco0aMu JEepKaBHOI TOJITHUKU
netinizaiii HE, a Takox ¢ickanbHOT Ta O10KETHOT MOJITHK;

— po3po0JeHO METOAOJOrii0 BU3HAueHHs oOcsarie [P 3a  excroptHO-
IMIOPTHUMH ~ OTIEpaIliIMU 3 ypaxyBaHHSM TMOEJIEMEHTHOI Ta JBOCTOPOHHBOI
ACHHXPOHHOCTI €KCIMOPTHO-IMIOPTHOI AISUTBHOCTI, IO JO3BOJISIE 3TPYITyBaTH KpaiHu-
30BHIITHHOTOPTOBEIbHI TAPTHEPH 3a PIBHEM PH3UKY MOIMBOTO TMPUXOBYBAHHS
[MOJTATKOBUX IUIATEXKIB;

— po3pobsieHO MeToaoJorito ouiHioBaHHS [IP 3a mogaTtkomM Ha mpuOyTOK
MIMPUEMCTB SIK HEIOOTPUMAHUX MOJATKOBUX HAAXO/KEHb BiJl TIHBOBOI JAISJIBHOCTI,

o0csru sIKOi BU3HAYAIOTHCS 3a MOJU(PIKOBAHMM METOJOM CIIOKMBAHHS €HEprii 3
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OrJISIAy HA PO3PUB Yy TEMIAX 3MiHU €JIEKTPOCIOXKHUBAHHS Ta NPUOYTKY €KOHOMIUHUX
Cy0’€KTIB 3 ypaxyBaHHSIM IHJIEKCIB 1 YacOBUX JiariB 3MIHM BUTpaT I[aJivBa,
TEIUIOEHEPT1] Ta eIEKTPOESHEPrii Ha TEXHOJIOT14H1 MOTPeOr, BUTPAT Ha BIPOBAKEHHS
eHeprozoepirarounx TexHoJyorid. Ile 103BoMMI0 HA OCHOBI OLIIHIOBaHHS 3B’ SI3KY M1k
YacOBUMHM psiaMH JaHuX mono piBHs TiHizawii HE, I1P, npuOyTky mianpueMcTB Ta
00CAriB CIOXUBAaHHS €JIEKTPOCHEPrii pPO3pOOUTH METOIUYHUN IHCTpYMEHTapii
nporHo3yBaHHs ob6csry IIP 3a momatkom Ha mpUOYTOK MIANMPUEMCTB Ha OCHOBI
moaudikoBanoi mozeni ECM;

YOOCKOHANEHO:

—  METOJIOJIOTII0 IHTETPAJIbHOIO Ta MOEJIEMEHTHOTO OIIHIOBaHHS €()eKTUBHOCTI
nep>kaBHOI noiTuku fAeTiHizamii HE, o Bigpi3HsA€eThCs BiJl ICHYIOUMX ypaxyBaHHSIM
BIMOBIAHOCTI  pE3YyJbTaTIB PEryasTOPHUX IHTEPBEHLIM BHU3HAYEHUM  IIUISIM,
e(eKTUBHOCTI BUTpaT Ha 3IMCHEHHS pEryJsTOPHUX 3aXOiB, Y3TOJKEHOCTI
1HTEpeCiB JIep’KaBU Ta EKOHOMIUYHHMX CYO’ €KTIB, BIUTUBY 3aXO/IiB, III0 OMOCEPEIKOBAHO
BHU3HAYal0Th AuHaMiky netiHizanii HE. e 103Boauiao okpecauTu Koo apaiBepiB Ta
1HT101TOpIB AeTiHI3aIlli eKOHOMIKM YKpaiHH, a Tak0XX KUIbKICHO OIIIHUTH BIUIUB 1X
JTMHaMIKW Ha piBeHb TiHi3alii HE;

— METOJIOJIOTIYHI 3acau JOCIDKCHHS BIUIMBY TOKa3HUKIB (DIHAHCOBO-
€KOHOMIYHOTO PO3BUTKY KpaiHM Ha piBeHb TiHi3alii HE, ski Bimpi3HSAIOTBCS BiA
ICHYIOUMX BU3HAYEHHSIM OCHOBHUX KaTamizatopiB Ta iHri0iTopiB TiHizamii HE, a Takox
YaCOBHX IHTEPBAJIIB, Yepe3 SIKi X BIUTUB CTAE HAMOLIBIIINM, 10 (OPMYE TIATPYHTS JJIsI
BCTAHOBJICHHS TapreTiB Ta onepalioHamizamii qep>kaBHoi noiituku aerinizamii HE;

— METOAWYHUN THCTPYMEHTapid OIIHIOBAaHHS IHTETPAIBHOTO PU3MKY TiHI3aIlil
rOCIIOIAPChKO1 omepairii K I1HCTpyMeHTy ympaiinHs [IP, skwii Ha BigMIHY Bij
ICHYIOUMX YpaxOBY€ PHU3HMK CXHWJIBHOCTI 3aJIsTHUX OpraHiB Jep>KaBHOI BIIATU [0
CIpHSIHHS TIHBOBMM (DIHAHCOBO-€KOHOMIYHUM BiJHOCWHAM, pu3uK TiHiZamii HE
KpaiH 3I1MCHEHHS MISJIBHOCTI KOHTPAreHTIB, PU3HMK TIHI3AIlll BIAMOBIIHOTO BUIY
€KOHOMIYHOI JISTIBHOCTI, IO JI03BOJIMJIO OOIPYHTYBATH 3acaau JuBepcHdikaiiii

3aX0/1B KOHTPOJIIO 3 OOKY JIep>KaBH 3aJI€AKHO BiJl PIBHSI IHTErPAJIbHOTO PU3UKY;
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— HayKOBO-METOJWYHI  3acaau  OOIPYHTYBaHHS  OCHOBHHMX  BEKTOpIB
(opMyBaHHS JepxkaBHOI MOMITUKY ynpaBiiHHs [IP, ski BiApi3HAIOTHCS BiJl ICHYIOUUX
dopManizaii€ero JIHIAHUX 1 HEMIHIMHUX 3B’S3KIB MK cymapHuMm oOcsrom [IP Ta
€KOHOMIYHMMH, COLIIAIbBHUMHU ¥ THCTUTYU1MHUMU AeTepMiHanTamu po3BuTKy HE, mo
J03BOJIMJIO BUSBUTH 3aKOHOMIPHOCTI Y (POpMyBaHHI TaKoi MOJNITHKU JJIsl KpaiH 13
pi3HuM piBHeM TiHi3awii HE Ta eKkoHOMIYHOro po3BUTKY, a TaKOX I KpaiH, sKi
BXOJISITh IO PI3HUX MIKHAPOJAHUX 00’ €THAHB;

— METOJOJIOTI0 MPOrHO3YyBaHHA 1HTEerpaibHoro oocsry IIP, oOymoBieHOro
TiHi3awiero HE, 1mo Bipi3HA€TbCS BiJl ICHYIOUMX YpaXyBaHHSIM YMOBHHMX MOTOYHHX
BUTIA Ta BTpaT (Ha pI3HUX yacoBUX ropu3zoHTax) HE Bing mopaTkoBoi TiHI3aIlli,
HAaKONMUYYBaJIbHOTO U Oe3nepepBHOro xapakrtepy BmuBy I[IP na pos3Butox HE,
00’€KTHBHO ICHYIOUOTO, TPaHUYHOro 1 moctiHoro piBHiB [IP, MiHiMI3alis sSKUX €
HEMOXJIMBOIO, MMOBIPHOCTI YXWUJIEHHS €KOHOMIYHHMX CYO’€KTIB BiJl ONOJATKyBaHHS.
Lle no3BONMIIO CHPOrHO3YBATH AMHAMIKY 1HTerpaimbHoro obcsry IIP B Vkpaini Ha
NECATUPIUHY  TEPCHEKTUBY  MPU  MECUMICTUYHOMY,  pPEATiCTUYHOMY  Ta
ONTHUMICTUYHOMY CIIEHAPIfAX;

HAOYU NOOAILULO2O POZBUMK):

— KpuTepianpHa 0a3za kiacudikamii HayKOBO-METOJMYHHMX ITJAXOMIB 0O
TpakTyBaHHS cyTHocTi TiH3amii HE, mo Bigpi3HSETbCA Bix ICHYHOUHX iX
TpyNyBaHHSM  3aJieXHO Bim MacmTaldy HE3aKOHHOCTI Jid  (mpaBoBHWA  Ta
CyOCTHUITIOHAPHUI TIAXOAM), BiJl TPAKTYBAaHHS MPUYMH HEKOHTPOJIHOBAHOCTI 3 OOKY
nep>xaBu  (OONMIKOBHM 1 METOJOJIOTIUHMI), BiJ TEPIIOKEpena IMOXOKEHHS
HE3aKOHHMX i (JAeBIaHTHUH, COIIOJIOTIYHUN Ta IHCTHTYLINHUI), 32 YacOBOIO
O3HaKoKw (MUKIIYHUN 1 CUTyamiiHui), 3a Xxapaktepom HachigkiB i HE
(TTO3UTHUBICTCHKUM, HETATUBICTCHKUN Ta JYATICTUYHHM), 32 XapaKTepoOM 3aXOAdiB i3
npotuii Tinizamii HE (Heonibepanbuuii Ta AUPMIKUCTCHKHN);

— MeTroaonoriunuil 6asuc teopii ynpasninas 1P nusixom: 1) tunonorizarii [1P
(32 TpPUBANICTIO ICHYBaHHSI — CHUCTEMaTUYHUI Ta BUIAJKOBUN, 3a MNPUYUHAMHU

BUHUKHEHHS! — KOH IOHKTYPHUMW, CTPYKTYpHHMM, UUKIIYHUN 1 PEryJsaTOpHUN; 3a
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MEXaH13MOM 00paxyHKy (hakKTUYHO CIUIAYEHUX IMOJATKOBUX 3000B’si3aHb — BaJOBUM
Ta YUCTHUH; 32 MPUYMHAMH KOJMBAHHS OOCSATIB MOTEHIIHHO MOJIMBUX IOJIaTKOBUX
3000B’s3aHb — PECTPUKIIMHUN Ta 1HGIAMINHUN); 2) KIacTepu3alii MDKHAPOJIHUX
JTOCIIAHUIBKUX MEPEX 3a BaroMmiCTIO BHECKY Yy (OpMyBaHHS Ta PO3BHUTOK TeOpil
ynpasininasg  [IP; 3) BunauieHHs CTPYKTYpHO-(DYHKI[IOHAJIBHUX MAaTepHIB il
B3a€MO3B’SI3KIB 3 IHIIMMHM €KOHOMIYHMMH TEOpisIMU (COLIaIbHOI HEPIBHOCTI,
MOIATKOBOI MOpaJli, YNpaBJIiHHSA, MOTHBAIll, CTAJIOr0 PO3BUTKY, BUPOOHHUIITBA) Ta
Cy4yaCHMMH KOHLEMIISIMU peanizaiii (picKalbHOI MOJITHKY;

— po3ymiHHs cyTHOCTi ympaBiiHHs [IP B konrTekcti pgetinizamii HE sk
KOT€PEHTHOI, PU3UK-OPIEHTOBAHOI Ta CHHXPOHI30BaHOT CHCTEMH y3TOJKCHHS IIiJICH,
3aX0JliB Ta IHTEPECIB y JIAHIIO31 «IIPEBEHTUBHA Ta pearyroya AisUTbHICTh OpPraHiB
3aKOHOJ/JaBYOI Ta BHUKOHABYOI BJIAJIM — CBIJOMI Ta TPOAKTHUBHI i1 CYO’ €KTIB
rOCIOAAapIOBaHHsl — CYCIUIBHO-IHCTUTYIIHHI TpaHcdopmalli Ta 3MIHM LIHHICHHX
OpIEHTUPIB HACEJIEHHS» Ui 3HUXKEHHS OOCATIB PO3PHBIB MiXK MOTCHIIMHUMH 1
(akTUYHUMU TIOJJATKOBUMH HAIXODKEHHSIMU /0 OIOJKETy, a TaKOX TMPEBEHIIll
tinizamii HE depe3 mogatkoBi mexaHizmu. lle mo3Boiniao oOrpyHTYBaTH JOJATKOBI
¢byakmii  ynpaemiaas [IP  (y3romkyBalbHY, MOTHBAIliliHy, TIPEBEHTUBHY Ta
rapaHTiiHy) 1 OpUHIUNMA ~ (KOTEPEHTHOCTI,  PU3HK-OPIEHTOBAHOCTI  Ta
CHHXPOHI30BaHOCTI);

— TeopeTuuHi 3acaau BuszHadeHHs oOcsriB IIP 3a IIJIB, ski Ha BigMIHY BiI
ICHYIOUMX YpaxoBYIOTh Ju(epeHIianiro CTaBOK TMOAATKy I KOXXHOTO THITY
cy0’eKTiB Ta omepalliid, IO JO3BOJIIE OIIHUTH I1X oOcsIru, 0OyMOBJIIEHI came
tinizamiero HE, a Takox BusHaunTu incTpymenTu ynpasiinas [1P 3a [1/1B, nait6inbm
peJIeBaHTHI B KOHTEKCTI peatizamii AepkaBHoi moaituku aetinizarmii HE.

IIpakTuyHe 3HAYEHHS OJeP:KAHUX Pe3yabTATiB MOJATAE B TOMY, III0 OCHOBHI
HAyKOBI TIOJIOXKEHHS JOBEJACHO JO PIBHA METOIUYHUX PO3POOOK 1 MPaKTHIHHUX
pEKOMEHaIll, sIKI MOXXYTh OyTH BUKOPHUCTaHi: OpraHaMH JEpKaBHOTO YIPABIIHHS
Ta  (PIHAHCOBUMM PETYISATOPAMU — IiJl YA€ PO3POOJICHHS TPOTPAMHUX JJOKYMEHTIB,

AKI ~BU3HAYaIlOTh CTpareriyHi Hampsmu  MiHimMBamii  [IP, pedopmyBanHs
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IHCTUTYLIMHOTO, 1HpOpMaIIITHO-aHATITUYHOTO ~ Ta  HOPMATHUBHO-IIPaBOBOTO
cepenoBu] mnpotuaii TiHizauii HE; npodeciiinuMu cnuikamMu 1 ranxy3eBUMU
acolianisiMMd — MiJ 4ac po3poOJeHHs CTaHAApTIB A00poYecHOi (IHAaHCOBOI Ta
€KOHOMIYHOI MOJITHUKM CyO’€KTIB TOCHOJApPIOBaHHS; CYyO €KTaMH pEaTbHOTO W
(p1HAHCOBOTO CEKTOPIB E€KOHOMIKM — TiJ 4Yac po3poOJeHHS BHYTPILIHBOI
KOPIHOPAaTUBHOI  MOJITUKK TOMEPEKEHHS] y4acTl B TIHBOBUX (DiHAHCOBO-
€KOHOMIYHMX OTepallisiX.

[Tpono3umii moa0 KiuTbKICHOTO oIfiHIOBaHHS o0csariB [IP BHacmimok TiHi3alii
E€KOHOMIKM YKpaiHu, iAeHTH(IKalil HAWOUIbII MOUIMPEHUX CXEM YXHWICHHS BIJ
OIOaTKYBaHHS Ta OOCSTIB HEJOOTPUMAHUX MOAATKOBHX HAJIXO/KEHBb 32 OKPEMUMHU
BUJAMHU TMOAATKIB 1 300piB YINPOBAKEHO B JisIbHICTH MiHicTepcTBa (hiHAHCIB
VYkpaiau (moBigka Ne 06050-0610/8452 Bim 10.03.2020 p.); momo dopMyBaHHS
MEXaHI13MIB MPOTU/IIi TOPYIICHHSIM ITiJl YaC BUKOHAHHS €KOHOMIYHUMH CYO’€KTaMu
CBOiX TOJIATKOBUX 3000B’s13aHb — y NISUIBHICTh Odicy BETUKUX IUIATHUKIB TOJIATKIB
HepxaBuoi  ¢ickanbHOI cnyx0u Ykpainu (mosigka Ne 06-186 Bim 28.11.2018 p.);
I0JI0 OLIIHIOBaHHS €(EeKTUBHOCTI AISTIBHOCTI JCp)KaBHUX OpraHiB i3 (hiHAHCOBOTO
MOHITOPMHTY Ta KOHTPOJIO 3a TIOBHOTOK  BIIOOpaXKeHHA  CYyO €KTaMH
rocrojiaproBaHHs y (IHAHCOBIM 3BITHOCTI pPE3yJIbTaTIB CBOET MISUTBHOCTI — B
nisUTbHICTE YTpaBnidas [liBHIuHO-cXigHOTO 0dicy [epkayautciyxOu B CyMChbKii
obnmacti (momimka Ne 20-18-05-14/4119 Bim 24.12.2019 p.); moa0 OIIHIOBaHHS
PU3UKIB 3aCTOCYBaHHS TIHBOBHUX CXEM BHBEJICHHA KamiTally, pO3paxyHKY
KOMITJIEKCHOTO TIOKa3HUKa PHU3UKY 3Iy4eHHS EKOHOMIYHMX areHTIB N0 TIHHOBHX
CXeM BUBEIICHHS KOIITIB — Yy MiSNIBHICTh YKpaiHChKOI1 acorfiarii BEHYYpHOTO Ta
npuBatHoro kamitary UVCA (mosigka Ne 1/10122019 Bix 10.12.2019 p.); momo
imerTudikamii (HakTopiB BIUIMBY HAa PIBEHb TIHI3AIlI E€KOHOMIKM YKpaiHM — B
nispHiCTh  Koamimii  mamoro Tta cepemnboro 0Oi3Hecy B CyMchKil  o6iacti
(moBimka Ne 15 Bix 16.10.2019 p.).

PesynpTaT gucepraniii  BUKOpUCTaH1 B HaByaibHOMY mporeci CyMcCbKOro

JIEP>KaBHOTO YHIBEPCHUTETY Mij Yac BUKJIAJaHHS JUCHUILIIH: « EKOHOMIYHA TTOITHKA Ta
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JIEp>)KaBHE peryitoBaHHs», «IIporHo3yBaHHS COLIATbHO-EKOHOMIYHUX IPOLIECIBY,
«®DIHaHCOBE PETYJIIOBAHHA Ta Harisi», «PIHAHCOBUH KOHTPOJIb Ta ayAauT» (aKkT BiA
02.12.2019 p.).

Ocobuctnii BHecok. [luceprariiiHa poOoTa € 3aBepIIEHUM HAayKOBUM
nociaipkeHHs M.  HaykoBi  mojokeHHs, po3poOKH, pe3yJbTaTH, BHUCHOBKH 1
peKOMEeHaIlli, [0 BUHOCATHCSI Ha 3aXUCT, OJEpKaHil caMOCTIHHO. OCOOUCTHI BHECOK
y Mparsix, ornyo0JiIKOBaHUX Yy CIIBaBTOPCTBI, 3a3HAYEHO B CIIUCKY MyOJTiKaI[ii.

Amnpobamnisi pesyabratiB aucepramii. OCHOBHI pe3ylbTaTH JucepTarii
OTPWIIOJTHEHI Ta OJep)Kalu TO3UTHBHY OIlIHKY Ha 16 MDKHapoAHHX Ta
BCEyKpaiHChKNX HaykoBUX KoH(epeHuisix ([31-47] y HaBeneHomy B aBTOpedeparti
CIIUCKY TIpallb).

yoaikanii. OcHOBHI HAyKOBI pe3yJlbTaTh OMyONiKOBaHO B 47 HAYKOBHX
nparsx 3araJpHuM oOcsiroM 43,4 npyk. apk., 3 SKHX OCOOMCTO aBTOPIIl HAJICKHUTH
36,9 apyk. apk., 30kpemMa, 1 omHoociOHa MoHOTpadis, po3AUIH B 5 KOJEKTUBHHUX
MoHorpadisx, 22 crarTi B HAyKOBUX (paXOBUX BUIAHHAX YKpaiHU Ta 2 CTaTTi B
HAYKOBUX BHUJJAHHSIX IHIIUX JepxkaB (3 AkuX 23 — y BUIAHHAX, IO BXOASTH O
MDKHApOJHUX HAayKOMETpUYHHX 0a3, y Tomy umcii 3 — mo 6a3 Scopus Ta Web of
Science), 17 nyGmikariii y 30ipHHKax MarepiaiiB KOH(epeHIid (3 AKHX 2 — y
BUJIaHHSX, 110 BXOIATH 10 0a3 Scopus Ta Web of Science).

Ctpykrypa Ta 00cAr amcepramii. J[ucepramiiina poOoTa CKIagaeThecs 13
BCTYNy, II'SITU PO3/UIiB, BUCHOBKIB, CHHCKY BUKOPUCTaHHX JDKEpena 1 JTOAATKIB.
[ToBuuit obcar aucepranii — 471 crop., 30kpema 368 CTOp. OCHOBHOTO TEKCTY, 82

Tabi1., 65 puc., 7 10JaTKIB Ta CIIUCOK JiTeparypu 3 397 HaliMeHYBaHb.
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PO3/ILJ1 1. METOJOJIOI'TYHI 3ACAJIU ®OPMYBAHHS TA
PEAJIIBAII TEP)KABHOI MOJIITUKHU JETIHI3ZALIIL
HAIIIOHAJIBHOI EKOHOMIKHA

1.1. CucremaTH3aniss Ta PO3BUTOK KATEropiajJbHO-NOHATIAHOIO anapary

AOCTIIKeHHS TIHBOBOI'0 CEKTOPY HAIIOHAJIBHOI €EKOHOMIKH

CydacHi TeHIEHIi pPO3BUTKY CKOHOMIKM YKpailHH XapaKTePH3YIOThCS
HECTAaOUIBHICTIO TOKA3HMUKIB EKOHOMIYHOI JiSUTBHOCTI, JeMIIUTOM OIOKETHUX
KOIITIB, HU3bKOIO €(EKTUBHICTIO EKOHOMIYHHUX, MOJITUYHUX Ta COIIATBHUX pedopm,
3pOCTaHHSAM PiBHS 30MTKOBOCTI MIANPHUEMCTB, BHUCOKHUM pIBHEM KOPYIIIii TOIMIO.
Tpancdopmartiliai TepeTBOPEHHS, 110 OCTAHHIM YacOM CIIOCTEPIraloThCs B YKpaiHi,
BIIOYBAIOTHCS 1] BIUTMBOM (PAKTOPIB €K30M€HHOTO Ta €HJIOT€HHOT'O XapaKTepy, SKi,
3 OHOTO OOKy, € CTUMYJATOpPaMHU LUX MPOIECIB, a 3 IHIIOTO — MOMIHOIIOIThH
€KOHOMIYH1 JrcOagaHCH B KpaiHi.

OnHuM 13 HAMOUIBII BIUIMBOBUX JecTaOUT3yOUMX (DAKTOpiB HAa CHOTOIHI €
TiHi3amis exkoHomiku. Came (QiHAHCOBI TMOTOKM HaWdacrtime € 00’ €KTOM
MaHIIMyJTIOBAaHHS TIiJ] Yac MiATOTOBJIEHHS CTATUCTUYHOI, OyXTraJaTepchKoi Ta
II0/IATKOBO1 3BITHOCTI, BU3HAYEHHS PE3yJIbTaTIB MISJIbHOCTI EKOHOMIYHUX Cy0’ €KTIB 1,
SK HACHIJIOK, 3HAYHO CTPUMYIOTh IHBECTHUIIIIHI TIPOIECH B KpaiHi, 0OMEKYIOTh TEMITU
€KOHOMIYHOTO PO3BUTKY Ta ICTOTHO HIBEIIOIOTH €(EKTHBHICTH YIPOBAIKYBAHHUX
pedopm.

Ha croronni B HaykoBid JiTepaTypi BICYTHE €IMHE TPAKTyBaHHS MOHSITTS
TiHI3amil EeKOHOMIKW. Pe3ymbTaTh aHamizy HAyKOBUX TMpallb BITYU3HIHUX Ta
3aKOPJIOHHUX YYEHUX CBIMUATh MPO 3HAYHY TpaHCHOPMAIIIIO MIAXOMIB 10 PO3YMIHHS
HOTO 3MiCTy, 3HaYHY PI3HOMAHITHICTh Ha3B I[bOTO TIOHATTS, OCHOBHUMH 3 SKUX €:
MIANUIbHA EKOHOMiKa, HedopMalbHa €KOHOMIKAa, €KOHOMIKa, IO He NisIrae
CIIOCTEPEKEHHIO, TIHBOBA E€KOHOMIKA, Jpyra €KOHOMIKa, IMapajieJbHa €KOHOMIKa,

MpUXOBaHA €KOHOMIKAa, HeJIeTajJlbHa EKOHOMIKa, He3apeecTpoBaHa EKOHOMIKa,
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MapriHajlbHa €KOHOMIKa, HEIpOroJiolieHa €KOHOMIKa, HeoQiliiHa €eKOHOMIKA,
MoJABIMHA €KOHOMIKA, MiJI3eMHAa €KOHOMIiKa, Cipa €KOHOMIKa, HE3aKOHHA €KOHOMIKA,
YOpHa €EKOHOMIKA.

Bnepmie TeopeTwuHe MIAIPYHTS KOHUEMLII TIHbOBOI €KOHOMIKH OYJo
chopmoBane e 3a 4yaciB CrapogaBHboi ['pemii HUISXOM MOJUTY €KOHOMIKH Ha
n00poCcOBICHY Ta HenoOpocoBicHy. Cepea MPUUYMH ICHYBaHHS OCTAaHHBOI YacTille
nepeBakalii caMe MOPaJbHO-€TUYHI (PENiriiHi yABJICHHS, BUXOBAHHS, €TUYH1 HOPMU
MOBEIIHKH ), @ HE €KOHOMIYHI.

B ymoBax KamiTaJiCTUYHOTIO CYCHUIbCTBA 3HAYHO TMOTVIMOMINCS MPOLECU
NPUXOBYBaHHS JOXOMIB. AKTHBHO PO3BHUBAIMCS HEJCTAIbHI BUJIM BUPOOHUIITBA,
nipaTcTBO, HE3aKOHH1 MOPCHKI MepeBE3EHHS TOIIO.

butbm petanbHO 11 TUTaHHS OynM JOCIUDKEH1 1€ B TIEPIIA TOJOBHHI
XIX cromitrs A. Cmitom Ta JI. Pikapmo. Y cBoix mpaimsix BOHM OOIPYHTYBaJIH
MO>KJIMBICTD MEPEMIIICHHS KaIliTajly Ta Mpalll B KpaiHu 3 BIIHOCHUMHU €KOHOMIYHUMU
Ta BUPOOHUYMMH IepeBaraMu Ta INILUIM BHUCHOBKY MPO HEMOXJIMBICTH MPOTUIIT
BUBE3EHHIO KOIITIB 32 KOPJIOH.

[Tepmii Teopii, MO MPSAMO UM OIMOCEPEAKOBAHO OMHUCYBAIW SIBUIIE TiHI3aIlii
€KOHOMIKH, Majiid OUIBII 3arajJbHUM XapakTep Ta JOCTIIHKYBaJIM EKOHOMIUHY
3JIOYMHHICTh 13 TOYKH 30py mcuxojorii. Tak, ogHa 3 mepmmx TEopid y IbOMY
HaIMpsIMKY — Teopis aHoMii (3acHOBHUKOM sikoi OyB E. [{topkreiim), sika posrisgania
€KOHOMIYHI 3JIOYMHU SIK PE3yIbTaT 3aHENaay 3arajbHONPUUHATHX Y CYCHUIBCTBI
HOPM, pEaKIlil0 IHAMWBIA HA HAAMIPHUA THCK 13 OOKYy COIyMy MUISXOM
YCTAHOBJICHHS BUMOI' J0 #Horo moBeminku [64]. IlpemcraBHukum 11i€i  Teopii
CTBEP/KYBaJM, M0 TUCK MPHU3BOJIUTH JI0 HEMOACPKAHHS BU3HAUCHUX 3aKOHOM
MpaBWJI BEJCHHS TOCIOAAPCHKOI MISIBHOCTI, YXHJICHHS BiJ CIUIaTH IIOJATKIB,
nedopmarlii €KOHOMIYHMX TMPOIECIB Ta MOCWICHHS COIIaJbHOT HAMPY>KEHOCTI B
Kkpaidi. TakuM 4uHOM, aBTOpU POOJATH BUCHOBOK MpO MOTPedy B po3poOJieHH]

MOJIITUKY MPOTHUIIT IEBIaHTHUM MPOsIBaM MOBEIIHKU cepe]l IIaTHUKIB MOAATKIB.
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OpHiero 3 MepHIMX HAyKOBUX TIpallb, MO CTOCYETHCS OCITIDKEHHS MUTaHb
TiHi3allll €KOHOMIKM Ta BHU3HAYEHHS i MICHS B €KOHOMIYHOMY ¥ cCOIllaJbHOMY
po3BUTKY Kpainu, € mpams II. 'yrmana «[ligminbHa exkoHomika». B Hiil aBTOp
MPUIILIOB 10 BUCHOBKY MpO T€, IO TiHHOBI (DIHAHCOBI MOTOKH 3aliMalOTh Baromy
yacTuHy ekoHoMmiku (O6utbine Hixk 10 % BBII), a omke, He MOXyTh ITHOpYBaTuCS 3
00Ky opraHiB JepkaBHOT Bitaau [95].

VY uiyioMy B €KOHOMIYHINA Haylll BUAUISIOTH JEKUIbKa TEOPid, 110 MOSICHIOKOTH
BUHUKHEHHS HepOpMalibHOI €KOHOMIKU. Tak, BIIMOBIAHO 10 Teopii MojepHIzalii
HEe(OPMAIBHUN CEKTOp CKOHOMIKM € pe3yJbTaTOM BiJICYTHOCTI TIO3UTHBHHUX
€KOHOMIYHMX 3MIH Yy KpaiHi. Hu3pkuili piBeHb EKOHOMIYHOTO Ta COIAJIBHOIO
PO3BUTKY 3YMOBIIOE IOTpPeOy TMONIYKy ajdbTCPHATUBHUX BapiaHTIB OTPUMaHHS
ekoHoMiunux Buron [82, 108, 143]. HaiiOGuiein BIJIUBOBUM (PAKTOPOM TOSIBH
TIHBOBOTO CEKTOPY AaBTOPHM BH3HAYAJIM HU3BKHHA PIBEHb OCBITH Ta MOpPaJIbHHUX
IIIHHOCTEN y KpaiHi. Byayun HEKOHKYpEHTOCIIPOMOXHHUMU Ha O(IIIHHOMY PHUHKY
mpaiii, i 0oco0u CTalOTh areHTaMu HEOPIIMHUX BiMHOCHUH. TiHI3aIlisd BU3HAYAETHCS
AK pe3yNbTaT KBa3ieBOJIOLIMHOTO TMPOIIECY, HE AacCOIIIOETHCS 3 MOMIJIHMBICTIO
€KOHOMIYHOT'0 3pOCTaHHS B KpaiHi, a OT)Ke, i MTOBMHHA OyTH MOBHICTIO YCYHEHA.

Teopis 3anexnocti [99, 184] posrasgae HeopManTbHUA CEKTOP EKOHOMIKH SIK
THCTPYMEHT 3a0e3NedYeHHs KUTTENSUTBHOCTI 1711 €KOHOMIUYHO HE3aXHUIIEHUX BEPCTB
HacerneHHs . OCHOBHMMH HOTO XapakTEPUCTHKAMHU € TIPAKTHYHO BIACYTHS
KOHKYPCHIIIS Ta BiIMOBIIHO JIETKEe BXOIKEHHS HAa PHUHOK, HE3HA4YHI 32 OOCATaMH
npuOyTKU, HU3bKUI PIBEHb TEXHOJOTIYHOTO OCHAIICHHS BHUPOOHMIITBA, HEOdiIliiHE
MpareBlIamTyBaHHd TEPeBAXHUM YHHOM Yy Mexax ciM’i.  BpaxoByroun
BUIIE3a3HAYCHE, TIHHOBUN CEKTOpP €KOHOMIKU PO3TIISAAETHCS K JISUIBHICTH, IO HE
nependavae 3ay9eHHS 30BHINIHBOI poO04oi cuim, a i yYacHUKaMH TEPEBaKHUM
YIHOM € Cepe/IHI a00 BEJIHKI MiAIPUEMCTBA.

[TpuxunbHuku HeoniOepanbHOI TeOpli ABUIIE TIHBOBOI €KOHOMIKH acCOI[IFOIOTh
13 BHCOKMM piBHEM (iCKaTbHOTO HaBaHTAXEHHS B kpaini [56, 173], HaamipHuMm

Jep>KaBHUM KOHTPOJIEM Ta MKOPCTKUM PETYIIOBAHHAM YCIX €KOHOMIYHUX MPOIECIB.



33

[lepexin BiA 0Q1LIMHOIO A0 TIHBOBOIO CEKTOPY BOHHU PO3IIISIIAIOTH SIK BUMYILEHI A1i
E€KOHOMIYHHX CY0’€KTIB, CIPSIMOBaHI Ha €KOHOMIIO BUTpAT 4acy, KOIITIB Ta 3yCHIIb,
3YMOBJICHUX HEJOCKOHATICTIO JICPKABHOT MOJIITUKKM Ta CKIIATHICTIO 3aeKJIapOBAHUX
MpoLEayp BEAEHHS MIANPUEMHULBKOI IIAIBHOCTI. TakuM YUMHOM, HEoJi0epasizm
IIUISIXOM TIEpeIaBaHHs KOHTPOJIO HaJl €KOHOMIKOO Bij ACPYKAaBHOTO 10 MPUBATHOTO
CEKTOPY pO3TJISJAEThCS SIK TepeyMoBa IMiBUIICHHS €(PEKTUBHOCTI AISTILHOCTI
yPSAIOBUX THCTHTYIIIH Ta MOKPAIIaHHS OJIaromoyydst Haril.

Teopiss momituunoi exonomii [41, 49, 107, 159, 205] nmonsirae B po3yMiHHI
TIH13aIlii SIK HACIIJIKY HEJIOCTATHBOT'O BTPYYaHHS JCPKaBU Y MPOIECH €KOHOMIYHOTO
Ta COI[IAJIBHOT'O PO3BUTKY KpaiHu. Hu3bkuii piBeHb SIKOCTI mpoleciB (HiHAHCOBOIO
MOHITOPUHTY 3a TMPO30PICTI0 EKOHOMIYHMX OMepaliid, BIACYTHICTb >XOPCTKOTO
JEP)KaBHOTO  KOHTPOJIO 3a JISJBHICTIO EKOHOMIYHUX CYO’€KTIB CHPHUSIOTH
3pOCTaHHIO 00CSTIB TIHBOBUX (DIHAHCOBHX MOTOKIB Yy KpaiHi.

Bignosiaao mo teopii mogatkoBoi mopaii [10, 31, 55, 54, 124, 136, 151, 239]
piBEHb TiHI3aIlll EKOHOMIKHM HacaMIiepe]] 3aJIe)KUTh HE Bl €KOHOMIUHHMX MOKAa3HUKIB
PO3BHUTKY KpaiHH, a BiJl TOTO, SIKIi MOpaJibHI HOPMH MPEBATIOIOThL Yy Hiil. EMmipudni
JOCJTIJDKEHHSI, SIK1 TTPOBOAIIIM NMPUXIIBHUKH I1i€1 Teopii, moka3aiy, Mo HAWHWKIAHA
PIBEHBb TOJATKOBOI MOpAJIl CIIOCTEPITAETHCS CepeJl OAMHOKUX JIFoeH, 0e3p0o0ITHUX 1
caMo3aiHATHX. Y TOM camuil yac ii piBeHb 3pOCTa€e MPOMOPIIIHO 10 3pOCTaHHS PiBHS
PENIrifHOCTI B KpaiHi, BIKYy €KOHOMIYHHMX CYO’€KTIiB, MOKpAIIaHHS iX COIIaIbHOTO
cratycy Ta noxoxy. Mns CIIIA Tta kpain €Bpomu CHOCTEPIra€ThCs CTATHYHO
sHauymmii Ha piBHI 0,5 % HeraTUBHUN KOEPIIIEHT KOpEsAlii MK pIBHIMU
MOJAaTKOBOI Mopaisi Ta TiHi3amii ekoHoMiku (—0,46), mis KpaiH i3 TpaH3UTHUBHOIO
exoHomikoro — —0,657 Ha piBHi 0,1 %.

[HCTHTYIIIIHA TEOpis TMOSCHIOE TOABY HEPOPMAIBLHOTO CEKTOPY EKOHOMIKH
aucOalaHcoM MDK MOpalTbHUMH HOpMaMu (yHKIIOHYBaHHA (QopMaIbHUX Ta
HedhopMmanpHUX IHCTHTYHIA y kpaini [22, 101, 171]. IlpuxunpHuku 1i€i Teopii
CTBEP/KYIOTH TPO AYalbHICTH HOPM, IO PETYIIOIOTh IMOBEAIHKY E€KOHOMIYHHUX

cy0’€eKTiB. 3 0IHOTO OOKY, MpaBUJia EKOHOMIYHOI AISIBHOCTI B KpaiHi BU3HAYAIOTHCS
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HU3KOI0 HOPMATHBHUX aKTiB Ta IMOJOKECHb, BUKOHAHHS SKUX € O0OB’SI3KOBUM IS
BCIX IHCTUTYIiM, 3 IHIIONO — JOCHUTh YacTO JEpKaBHI I1HCTUTYIII KEPYHOThCA
HeOo(IIHHUMHU MpaBUIaMU NOBEAIHKHU, IO CylnepeyaTh 3aJeKJIapOBaHUM HOpMaM Ta
MIAPUBAIOTH PIBEHb JOBIPH JI0 BIaAU. Y BUNAAKY aCUMETPIli HA KOPUCTh OCTAHHIX Y
KpaiHi pO3BUBAIOTHCS HEPOPMATBHUN CEKTOP €KOHOMIKHU Ta TIHhOBA JMISIIbHICTh. Tak,
Hanpukiana, H. Jlaiioza ta E. @elK cTBEpIKYIOTh, 110 ITHCTUTYIIMHI OOMEXKEHHS €
KaTaizaTopoM (OPMYBaHHS TIHBOBOTO CEKTOPY eKOHOMIkH [145, 73].

Teopist cTpyKTypalizMy po3rJisiiace TiHI3AIII0 €KOHOMIKH K ajJbTePHATHUBHY,
MIOCITITOBHY Ta 3aKOHOMIpHY (pOpMY PO3BHTKY €KOHOMIYHUX BIJIHOCHH, III0 BUHUKJIA
B PE3yJIbTaTl CTPYKTYPHOI KPU3U B €KOHOMIIll, HU3BKHX COIlIaJJbHUX TapaHTIi Ha
puHKy mpami Tomo. IlepeBaramMu HEhOPMAILHOTO CEKTOPY € ICTOTHA EKOHOMIs
BUTPAT BUPOOHUIITBA Ta HU3bKa BAPTICTh TOBAPIB, IO BUPOOJISIOTHCS B HHOMY.

Pi3HOMAaHITHICTh TEOpil BUHHKHEHHS HE(OPMAIbHOI €KOHOMIKH 3yMOBIIOE
BIJICYTHICTh YHI()IKOBAHOTO MiAXOY 10 PO3YMIHHS AChIHIIIT «TiHI3AIlIT EKOHOMIKI.
Tak, I'. boiiko, H. [yne6a, I. JleBuiibka BH3HAuYalOTh TIHI3AIII0 E€KOHOMIKH SK
rOCTIOIAPCHKO-KOMEPIIHHY JISIBbHICTh, IO BHACHIIOK HECTAOUTRHOTO IOJIaTKOBOT'O
3aKOHOJ/JABCTBA, BEJIMKOI KUIBKOCTI MUTBI, SIKI MOPYIIYIOTh NMPUHIIUIN PIBHOCTI #
CIPaBeUIMBOCTI, HAMAara€TbCsl YHUKHYTH ICP)KABHOrO OOJIKY 1 KOHTpojmo [248].
Takum 4YuHOM, aBTOpPH PO3TIANAOTHE HEOQIIHHY MISIBHICTH SK pPe3yJabTar
Hee(DEeKTUBHOI TONITHKU JIEpKaBU Ta PEAKII0 Ha MOPYIICHHS MpPaB €KOHOMIYHHMX
CyO’€KTIB.

Konnenmis «HedopmanbHOCT» Broepmie Oyna chopmoBana B 1971 pomi Ha
JIBOX TEPUTOPIAX ahpUKAHCHKOTO KOHTUHEHTY: y ['aHi — 3 yBenenns Keiitom XapTom
MOHSATTSI «MOKIIUBOCTI HepopmanpHOTO MoX0omy» (informal income opportunities), Ta
B Kenii npencraBHukamu MixkHapoaHOT opraHizallii mpaili 3 TUTaHb 3aWHATOCTI, SIKi
BIIEPIIIC BBEJIM B 3arajbHONPUUHATANA 000POT TepMiHH «HedOpMalbHa €KOHOMIKa»
(informal economy) Ta «HedopmabHUl cekTop ekoHOMIKHY (informal sector).

Bigmosimno nmo konmeniii K. Xapra [99] pisHuMmsg Mixk g0X0I0M, IO

bopmyeTbest y popMaIbHOMY Ta HEPOPMAIbHOMY CEKTOpaX €KOHOMIKH, JTOPIBHIOE
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pI3HUIII MDK OQIIIITHO 3aeKIapOBaHUM pPIBHEM 3apOoOITHOI IJIaTH 1 JOXOJaMHU Bij
CaMO3alHATOCTI.

MOXUMBICTh OTPUMYBATH OQIUIAHUNA A0X1T (QOPMYETHCS B JIEPKABHOMY Ta
MPUBATHOMY CEKTOpaX EKOHOMIKM 3a paxyHOK OQIUIMHUX IUIaTeXIB: MEHCII,
JIOTIOMOTH Y 3B’SI3KY 3 0€3p00ITTSIM, TOIIIO.

Hedopmanbauii noxing mMoxke OyTH OTpUMaHUN 3a PaXyHOK JIBOX OCHOBHUX
JDKEpeJI: JIETaIbHOTO Ta HeJleraabHoro. JIo CEKTOpiB €KOHOMIKH, B IKHX CTBOPIOETHCS
JerajibHa MOXJIMBICTh OTpUMATH He(HOPMaJIbHUN JTOX1/l, BITHOCSTH:

— TEPBUHHI Ta BTOPUHHI BUJIA JISTIBHOCTI — CUILChKE TOCMOJAAPCTBO, PUHKOBE
O3€JICHEHHsI, OyMiBeNbHI MIAPSTHUKA Ta TOB’SI3aHI 3 HUMHM BHJAM JISTTBHOCTI,
CaMO3aiHATI PEMICHHUKH, IIEBII1, KpaBIili, BAPOOHHUKH TMHBA Ta CIUPTHUX HAMOIB;

— TPETUHHI MIANPHEMCTBA 3 BIIHOCHO BEJIUKHMHU KAamiTaJTOBKIAICHHIMU —
KUTIIOBE TOCIOAAPCTBO, TPAHCIOPTHA cdepa, chepa KOMYyHAIBHOTO TOCIOAAPCTBA,
TOBApHI CIIEKYJIAII1, ISIBHICTD Y chepl HEPYXOMOCTI;

— npiOHOMAacIITaOHUNM PO3MOJLT — PUHKOBI OmNEpaTopu, IpiOHI TOPTOBIIi,
BYJIMYHI TOPrOBIll, TPOMAJICbKI MOCTAYaJIbHUKH MPOAYKTIB XapuyBaHHsS Ta HAIoOiB,
00CITyTOBYIOUHMH TIEPCOHAI, MIEPEBI3HUKH, KOMICIOHEPH Ta JUJICPH,

— 1HII TTOCIYTH — MY3UKaHTH, YNHOBHUKH, TIEpyKapi, 3HIMa4i HIYHUX IPYHTIB,
dotorpadm, pPeMOHT aBTOMOOUTIB Ta IHINI TPAIIBHUKA 3  TEXHIYHOTO
o0cyroByBaHHs, OPOKEPCHKI Ta MOCEPETHUIIbKI MTOCITYTH, PUTYATbHI MMOCIYTH, Maris
1 MEIMIIMHA;

— mpuBaTHI TpaHCcQEpHi MIATEXK1 — MOJAAPYHKHU Ta MOAIOHI IPOIIOBI i TOBapHi
MTOTOKH MiK 0cO0aMH, 3aI03WUYEHHS, )KeOpaITBo.

Jlo HenmeraibHUX MOXJIMBOCTEH OTpUMaTd HEOPIIidHI JOXOIHU aBTOP
BIJTHOCUTE:

— IMOCITYTH XacTiepiB 1 ciy’)k0 y ImitoMy, NMpUAMaHHS BHKPAJCHUX TOBAapIB,
JUXBAPCTBO, MISJBHICTh JIOMOApJHUX YCTAaHOB (32 HEJIETaJbHUMHU MPOLICHTHUMHU

CTaBKaMU ), HAPKOMaHi10, KOHTpaOaH 1y, XaOapHUIITBO, OJITUYHY KOPYIIIIIO;
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— Ip1OH1 KpaJDKKK (KUILIEHBKOBI 3J0]11i), KpaAbKKU (KpaabKka 31 3JIOMOM 1
30poiiHe norpa0yBaHHs), KOMIIOBAHHS 1 pO3KpaJaHHs, a3apTHI irpH.

Micietro MikHapoaHOi opraHizaiii mpaii 3 HUTaHb 3alHATOCTI Ha OCHOBI
JOCIIIKeHHsI Heo(P1IHHOro ceKTopy eKoHOMIKH KeHii 0yio 3p00sieH0 BUCHOBOK PO
Te, 10 KIOYOBUM (PAKTOPOM BHUHHMKHEHHS TIHBOBOI 3aWHSATOCTI B E€KOHOMIIl €
HasBHICTh 3HAYHOI YAaCTKU MaJO3axUIIEHUX BEPCTB HACENCHHS, SIKi OEpPYTh y4acTh y
BUPOOHUIITBI TOBapiB, HaJaHHI PoOIT Ta mocayr, ajne OQIiliifHO HE PeeECTPYEThCS
opraHaM# Jep>KaBHO1 Blaau sK 3aiHATI ocobu. Kpim Toro, mgociigHUKH
HAroJIOIIyBaJIM yBary Ha TOMY, IIIO 3a HAsSBHOCTI HaBiTh MIHIMQJIbHOI MIATPUMKHU 3
00Ky Jep>KaBH JIeAKl BUAM JIISNIBHOCTI HE(HOPMAIBHOTO CEKTOPY €KOHOMIKH MOXKYTh
3a0€3MeunTH TpareBIaTyBaHHs 3HAYHO OUTBINOT KUIBKOCTI HACEJEHHS MOPIBHSHO 3
ix aHayioramu y ¢opmainbHiii ekonomiri [106].

Jlo xapakTepHHX puC HePOPMaAIBHOT TISUTbHOCTI BOHU BiTHOCHIIN:

— IMPOCTOTY BXOJy Ha PUHOK;

— 3aJICKHICTD BiJl MICIIEBUX PECYpCIB;

— ciMeliHe BOJIOAIHHS MAMPUEMCTBAMH;

— He3HayH1 MacIITabu BUPOOHHUIITBA;

— 3aCTOCYBaHHS TPYAOMICTKUX ¥ aJalTOBAaHUX TEXHOJIOTIH;

— BOJIOZ[IHHS HaBUYKaMH, HA0yTUMU 11032 (OPMaTbHOIO MKUIBHOK CHCTEMOIO;

— HEeperyJab0BaHi Ta KOHKYPEHTHI1 pUHKH.

[Ipu 1pOMY XapakTEepHUMH O3HaKamMH (OPMAJIBLHOTO CEKTOPY EKOHOMIKH
aBTOPY BU3HAYAIIU:

— CKJIAJTHICTh BXO/Iy Ha PUHOK;

— YaCTKOBY 3aJIC)KHICTh BiJl peCypCiB IHITUX KpaiH;

— KOpPIIOPAaTUBHY BIIACHICTB;

— BEJIMKI MacIITabu BUPOOHHIITBA;

— KaliTaJOMICTKI i 4aCTO IMITIOPTOBAH1 TEXHOJIOT,

— HaBUYKH, HAO0YTI B Mexkax (OpMalibHOT OCBITH, JJOCUTh YaCTO 1HO3EMHOT;

— 3aXUIIeH] PUHKH (4epe3 TapudH1 KBOTH Ta JIIEH311 HA TOPTIBIIIO).
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KpiM ananizoBaHux BUIIE MIAXOJIB, Y HAYKOBIH JITepaTypl MOXHA BUIUIUTH
JBa TMIIXOAW JI0 PO3YMIHHA TIHROBOI EKOHOMIKM: TMOBEAIHKOBUM mMiAXim Ta
noHaTiiaui niaxin (the definitional approach) [76].

BinmoBimHo 10 mepmoro MiAXOAY TIHbOBA €KOHOMIYHA  JIISUIBHICTD
pO3MIISIAAEThC K OyAb-sIka  HE3apeecTpoBaHa  €KOHOMIYHA  JISJIBHICTG.
[Mpencrauuku mporo migxoxay (k. Tomac, ®. Illnaiinep, JI. Bbxauartapbs)
BU3HAYAIOTh TIHI3AIlIO SIK CEKTOP €KOHOMIKH, B SIKOMY 3J1HCHIOETHCS SIK JIETaJIbHE,
TaKk 1 HeJerajbHe BUPOOHUIITBO TOBapiB, POOIT, MOCIAYr, HE BIIOOPAKEHUX B
odimiaux ominkax BBIT [20, 197, 224].

[ToBeniHKOBUIA MIAXiA TOJISATAE B JAOCIIDKCHHI MOJIENeH MOBEIIHKH MOKYIIIIIB
Ta MPOJAABI[IB — YYAaCHUKIB HEOPIIIHHOTO PHUHKY TOBapiB Ta MOCIYI Ha OCHOBI
3iCTaBJICHHS BEJIMYMHHM PHU3UKIB 1 BHUTpAT, IO HACTAIOTh y MPOIECi JepKaBHOTO
KOHTPOJIIO 3a TIHBOBOIO AISUIBHICTIO B KpaiHi. Brmepiie Ha mpoTuBary KOHIEMIIii
ippamioHasIbHOCT1 370uMHINB ['. bekkeB y cBoili mpaii «3704MH 1 TOKapaHHS:
€KOHOMIUYHMM TMIIXiT» pPO3pOOUB TEOPiI0 PAIIOHAIBHOT TOBEIIHKH YYaCHUKIB
HEOo(IIMHOTrO ceKTopy eKOHOMIKU [23]. OCHOBHUM IOJIOKEHHSM ITi€i Teopii cTajo
TBEP/UKEHHS TIPO T€, IO MOTHBATOPOM il 3JIOYMHISI B YMOBaX OOMEXKEHOCTI
pecypciB € OaxkaHHS MaKCUMI3yBaTH CBIM TPUOYTOK. ABTOp MoOOyayBaB MOJEIb
ONTHUMAJIBLHOTO  CIIBBITHOIICHHS  HMOBIPHOCTI  3IHCHEHHS  E€KOHOMIYHOI'O
MIPaBOMOPYIICHHS Ta MMOKapaHHs 37OYMHII 3a AaHi aii (puc. 1.1).

OnTumanbHe pIIIEHHS IHTEPIPETYEThCS SIK  Take, 10 MNPUBOAHUTH O
MiHIMi3allii COILiaJbHUX BTPAT JMOXOAY BHACIIJIOK MPAaBOMOPYIIECHb, IO SBISIOTH
co00I0 CyMy €KOHOMIYHMX 30UTKIB BiJl 3IMCHEHHS MPABOMOPYIIEHHS, BUTPAT Ha
3aTpuMaHHs Ta OOBMHYBAYCHHs 3JI0YMHIIA, 4 TaKOX HAa BHUKOHAHHS HAKJIAJICHOTO
nokapaHHs. [li 30uTku MOXKXyTh OyTH MiHIMI30BaHI OJHOYACHO MIOJO0 WMOBIPHOCTI
TOTO, IO 3JI0YMH Oy/ie BUSABJICHO, 3JIOYMHEIh 3aTPUMAaHUN 1 3aCYPKCHHH, pO3MIpy Ta
dbopmu MoKapaHHs 3aCy/PKEHUX: YB’sI3HEHHs, OOBHUHYBa4YeHHS, mTpad, 3a yMOBHU, LI0

OUIBIIIICTH [IUX 3MIHHUX HE € KOHCTAHTHOIO.
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OmnintoBaHHS HMOBIPHOCTI !
YCIIIIHOT peaizamii EKOHOMIUHOTO ., .

Peanizariss ekOHOMIYHOTO Lo Amnaiz ¥MOBIPHOCTI TOTO, IO 3JI0YKH Oye
. . ! . ~
MIPABOIIOPYIIICHHS a00 BiTMOBA Bl | | BHUSBIICHO, 3JIOYMHEIh 3aTPUMAHUN 1 3aCy/DKCHHIA,
o 1
UX il | | BUSHAYCHHS MOJJIMBOTO BUIY Ta (HOPMHU OKAPAHHST

,_______‘

g S e e — — e — e ———————

:’ [TopiBHAHHS TIOTEHIIIMHOTO !
! 00csTy T0X0/1IB Ta 30UTKIB |
(IIOKApaHHS) YHACHINOK 3IACHEHHS. - .o
i
1

€KOHOMIYHOTO
MTPaBOIIOPYIICHHS )

Pucynok 1.1 — Mojenb pairioHaabHO1 TOBEIIHKY YYaCHUKIB HEODIIIIHOTO CEKTOPY
exoHoMikH 32 I'. bekkepom

JI>xepeno: moOya0BaHO aBTOPOM Ha OCHOBI [23]

Oxpemi acmektn miei kouuenimii Oymu po3BuneHi JIx. Crirmepom [211],
M. ®pinmen Ta P. ®pigmen [80], C. Hdesapeiimxken, K. JI>koHCOHOM 1
M. Pomepom [54], M. Onconom [177], M. Mopicom ta M. Hetomernom [164].

Tax, nanpuxnan, C. [Jesapeimken, K. J>xonc 1 M. Pomep [54] y cBoili mparii
OUTBIII JETATBbHO aHAJI3YIOTh PHU3UK IMPOJABIIB IIiJl Yac 3MIMCHEHHS TIHBOBOI
€KOHOMIYHOI JISJILHOCTI Ta MPUXOJATH JO BUCHOBKY, III0 PU3UK 3a3HATH MOKapaHHS
MPSIMO 3aJICKUTH BiJl PIBHS JEP>KaBHOTO KOHTPOJIIO 32 IIHAMH Ha OQIlIfHOMY PUHKY
TOBapiB 1 MOCAYr. 3pOCTaHHS KOHTPOJIIO MPHUBOIUTH IO 3HMKCHHS YaCTKH TIHHOBOT'O
CEKTOPY B €KOHOMIIII.

OriHtoBaHHS JOJATKOBUX BHUTPAT YYAaCHUKIB TIHHOBOT'O CEKTOPY EKOHOMIKH
nocipkyBanmn M. Mopic Ta M. Hetomen [164]. ¥V npami aBTopu 3poOwiin BUCHOBOK,
[0 JOXOJM MPOJABIIB ICTOTHO 3HMXXYIOTHCA 32 PAaXyHOK «TIHBOBUX BHUTpAT» Ha
xa0api YMHOBHUKAM, IITpadu Ta 1HII €KOHOMIYHI CAaHKIIIi, III0 HAKIAJal0ThCS HA HUX
y pa3i BUSABICHHS JEp>KaBHUMHU opraHamu (axkTy 3[1MCHEHHs omepauiid y TiHl. 3a

YMOBU TEPEBUIICHHS «TIHBOBUX BUTPAT» HAJl BUTpATaMHM, SKUX 3a3HAIOTh IPaBlll Ha
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o(QiIIiHOMY PUHKY TOBapiB Ta MOCIYT, HEHOPMAIbHUNA CEKTOP €KOHOMIKH MOYMHAE
CTPIMKO pO3BHBATHCS.

JlocnipkeHHI0  BUTpaT CHOXHMBaviB mpucBsiyeHl mnpami P. Jlekona 1
Jlx. Canctem [57], T. Hryitenoma 1 JIxx. Xomni [170]. [lo ocHOBHUX BUTpaT aBTOpH
BIIHOCATh BUTpPATH Yacy Ha MOIIYK HEJerajJbHUX TOBapiB Ta MPOCTIH y ueprax.
[lonuT Ha TIHLOBOMY PUHKY TOBapiB ICHYBaTHUME JI0 TOTO 4Yacy, MOKU 11 BUTPATH HE
NEPEBUILATH PI3HUIIO MDXK I[IHAMHU Ha OPIIHHOMY 1 TIHBOBOMY PUHKAX.

OnHuM 13 3aCHOBHUKIB TEOpii ippalioHAIbHOT MOBEIHKN YYACHUKIB TIHBOBOTO
punky O0yB E. Cartepnenn [340]. Came BiH ymepiine BBIB TepMiH «OLTOKOMipIieBa
3JI0YMHHICTBY», OCHOBHHMH O3HaKaMH $KOi BIH BHMAUISB: 3JIMCHEHHS TIHHOBOI
€KOHOMIYHOI MISUTBHOCTI TiJl BUTJISZAOM OQIIIHHOI, BOJIOJIHHS iH(OpMAIliE0 TPO
0co0MMBOCTI (YHKIIOHYBaHHS O(IIIAHOTO PUHKY TOBapiB 1 MOCIYr, OCHOBHHX
KOHKYPEHTIB Ta CIIOKHMBA4iB IMPOIYKIlii; TOCKOHAJEe 3HAHHSI OCHOBHHMX IIOJIOKEHB
HOPMATHUBHO-TIPABOBOI'O0 PETYIIOBAaHHA OQIIIMHUX PUHKIB, YMIHHS 3aCTOCOBYBAaTHU
NPOTAIMHUA 3aKOHOJABCTBA Y BJIACHUX LUIAX. ['0OJIOBHUM MOTHUBATOPOM BXOJKEHHS
HAa PUHOK HOBHUX E€KOHOMIUHUX CYO’ €KTIB aBTOp BH3Haya€ He Oa)KaHHS OTpUMATH
npuOyYTOK, a KOIIOBAaHHS TOBEAIHKH IHIIMX €KOHOMIYHHMX CYO’€KTIB — YCHIITHUX
YYaCHUKIB TIHBOBOTO PHHKY.

Ha nymky I'. bekkepa [23], 30inbIieHHsT 00CsATYy JepKaBHOTO (iHAHCYBaHHS
TSUTBHOCTI  OpraHiB  KOHTPONIO B cdepi MHpoTumii TiHI3amii EKOHOMIKH B
KOPOTKOCTPOKOBOMY TI€piOAi MPHU3BOJAHWTH 1O 3HIKCHHS KUIBKOCTI €KOHOMIYHHX
[IPaBOIIOPYILIEHB, & B JOBIOCTPOKOBOMY — J10 11 3pOCTaHHS.

BrnuB #WMOBIpHOCTI 3a3HATH TIOKapaHHS 3a €KOHOMIYHE MPaBOMOPYIICHHS
nocmpkyBanu JI. Taprani ta JIx. ['i66¢ [84]. 3a pesynbpraramu aHamizy HayKOBII
OPUAIIIA 0 TPOTWICKHUX BHCHOBKIB: Ha naymky JI. Taprani, 3HmWKeHHA
WMOBIpHOCTI OyTH MOKapaHWM MPU3BOIUTH IO 3HUKEHHS PIBHS TiHI3allli, B TOW 4dac
gk JIxk. ['160c cTBep/KyBaB, 110 JIMIIIE YCBIIOMJICHHS HEBIBOPOTHOCTI MOKapaHHS

3YMOBIIIO€ 3MEHIIEHHS YACTKU HEOPILIIHOT €KOHOMIKH.
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He Corto E. mpuunHaMu TiHBOBMX ONEpalliii BU3HAYa€ HAIMIPHI BUTpATH,
MOB’513aH1 3 BEJEHHSAM MIANPUEMHULBKOI AISVIBHOCTI B 3aKOHOAABYO BH3HAUEHOMY
MOJI MOPIBHAHO 3 BUTpaTaMu 3a Horo mnopyuieHHs. TiHbOBY €KOHOMIKY BUYEHHM
BU3HAYaB fK TaKy, IO 3IHCHIOE ICTOTHUM HETaTUBHUW BIUIMB Ha MOKa3HUKHU
€KOHOMIYHOT'O PO3BHUTKY KpaiHH, JUIsI OMHUCY SKOT'O0 BUKOPUCTOBYE MOHATTS «MEPTBUH
aKTUB» — 00’€KT, 110 BUPOOJSETHCS, Peai30BYEThCS ab0 MPOAAETHCS B TIHBOBOMY
CEKTOpI eKOHOMIKH [56].

Jlo OCHOBHHX 3axOJliB, IO 3a0€3MeUyl0Th MIHIMI3AI[II0 YaCTKU HEOoMIIiiHOT
ekoHoMiku E. nme CoTo BiIHOCHUTH Yy3aKOHEHHs Ta PO3BHTOK IpaBa MPHUBATHOI
BJIACHOCTI, J1€0IOpOKpaTH3allil0 EKOHOMIKM 1 3MEHIIEHHS PIBHA JIEPKABHOTO
KOHTPOJIIO 32 JIISIIBHICTIO Y0’ €KTIB TOCIIOapIOBAHHS.

[ToBeniHKOBMIT Ta MOHATIMHUN MIAXOAW TIHBOBY €KOHOMIKY MOJUISAIOTH Ha
YOTHUPH CEKTOPH: KPUMIHAIBHUN, HEPETYISIPHUI, CEKTOP JOMAITHHOTO TOCIIOAAPCTBA
Ta HepopMaJIbHHIA.

KpuMinanbHa cki1azoBa XapaKTepU3yeThCSs BUPOOHUILITBOM HeJIETaTbHHUX
TOBapiB (HAPKOTUYHI 3ac00M) a0 HaJIaHHSIM HeJleraTbHUX MOCIYT.

Heperynsapha ckmamoBa siBisie co0OI0 CYKYIHICTH TOBapiB Ta TMOCHYT, SIKi
JierajibHO BHUPOOJICHI, ajie MOBHICTIO a00 YacTKOBO He BimoOpakeHi y (iHaHCOBIH
3BITHOCTI Cy0’€KTa TOCTIOIapIOBaHHS.

CxitajioBa JOMAIIHBOTO TOCIIOIAPCTBA XaPAKTEPU3YETHCS 0OCATOM TOBApiB Ta
nocJyT, HeoQiliiHO BUpoOIeHNnX a00 HAJaHUX y TOMAIIHIX YMOBaX.

Hedopmanbanii cekTop BU3HAYAETHCS K €KOHOMIYHA JISUTHHICTH, BUTPATH Ta
JIOXOIM 3a SIKOI0 HE BPaxOBYIOThCS B OQIIMIHHUX pO3paxyHKax (HarpUKIa,
HE3apeeCcTPOBaHi Malli MiMPUEMCTBA).

B3aemonist TIHBOBOTO CEKTOPY €KOHOMIKH 3 O(DilliifHUM HaBeJeHA Ha PUCYHKY
1.2.

3oHa | BinoOpaxkae 3arajabHuil 00CSAT BUPOOJICHUX Y KpaiHi TOBapiB Ta MOCIHYT.
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3onal 3owna III

3arajibHe BUPOOHMITBO

Odiniiinnii

Hedopmanbhuii cextop
3oHa Il

HeperynsipHa ckiiaioBa, cKiagoBa
JOMalIHBOTO T'OCIIOIapCTBA

3oua IV

Pucynok 1.2 — Bzaemonist odiiiifHOro Ta TIHLOBOTO CEKTOPIB EKOHOMIKH

JI>xepeno: po3po0IeHO aBTOPOM

3ona II xapakTepusye oOcsar ToBapiB Ta MOCIYT, O(MIIIHO BpaxOBaHHUX Y
BBII. 3a3Buuaii, piBensb odiriiinoro BBII He BpaxoBye yacTuHM TOBApiB Ta MOCIYT 3
3arajlbHOr0 00CATY BUPOOJICHHX Yy TiHI TOBapiB. HalOiabIl BaroMmy 4acTUHY B HbOMY
3aiiMalOTh TOBAapH Ta TMOCIYTH, BHUPOOJIEHI B ciM’i (CEKTOp JIOMaIIHbOIO
rocrojiapcTsa), abo TOBapH Ta IOCIYTH, BUPOOJICHI JETraJbHO, ajie 3a JOTOMOTOIO
PI3HOMaHITHUX I1HCTPYMEHTIB (MaHIMyJNIOBaHHSA 3 IlIHAMH, CTBOPEHHS (IKTHBHUX
MIATPUEMCTB TOIIO), TOBHICTIO a00 YaCTKOBO HE BiOOpaXEHUX B 3BITHOCTI.

3ona III BimoOpakae 3araibHHI OOCAT TOBapiB Ta IMOCIYr, BUPOOJIECHUX B
Heo(DIIHHOMY CEKTOP1 EKOHOMIKH.

3ona IV xapakrepusye oOcsr TOBapiB Ta MOCIYT, BUPOOJICHUX y TIHBOBOMY
CEKTOp1 €KOHOMIKH, aiie BimoOpaxeHuX B OQiliiHIi cTaTuCTUIl (Yepe3 omeparlii 3
TICEeB/IOIHBECTYBAHHAM, EKCIIOPTHO-IMIIOPTHI OIepalrii TOIIo).

3a XapakTepoM BHUHUKHEHHS HE3aKOHHUX (PIHAHCOBUX TOTOKIB MOXHa

BUJUIMTHA JiBa MIAXOAW JO 1iX PO3YMIHHSA: TIHbOBA EKOHOMIKA SK pe3yJbTaT
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HAaBMHUCHHUX 111 €KOHOMIYHUX CYO’€KTIB Ta, SIK HACIIOK, HEHABMUCHUX MOMMIIOK 1
MPOPaxXyHKIB.

O. TonoBuenko Ta B. 3axapueHko BHM3Ha4yalOTh TIHBOBY EKOHOMIKY SIK
CYKYNHICTh €KOHOMIYHMX BIJHOCHH, 110 HAaBMHCHO IPHUXOBYIOThCS CyO’€KTaMH 1
CIpsIMOBaHI Ha OTPUMAaHHA MPUOYTKY IUIIXOM TOPYIIEHHS 3aKOHOJ/ABYHX,
MOJATKOBUX, AJAMIHICTPAaTUBHUX, TPYAOBHUX, CaHITApHUX Ta 1H. 3aKOHOAABYMX a0O0
MOpaJbHUX HOPM 1 K1 3aBJIalOTh 30UTKY JAeprkaBi Ta/abo CyCHUILCTBY B Oynb-sKii
dopwmi [256].

o nymxy moxuisie 1 E. ®eir, 3rigHO 3 SKUM TiHBOBA EKOHOMIKA — II€
€KOHOMIYH1 fii 1 JI0XiJ, OTpUMaHUN BiJl HUX, SKI 0OXOASATH ab0 YXUISIOTHCS Bij
YPSAIOBOTO PETYJIOBAaHHS, OMOJATKyBaHHS a00 CIOCTEpPEXKEHHS; CBIIOMHUN 00Xia
y4aCHUKAMHU €KOHOMIKH Crelu(pivHOr0 Habopy BCTAHOBJICHUX Y Hill nipaBui [ 73].

Brim, 3Bakaroun Ha 3HAYHY MUTOMY Bary TIHBOBHX HAJXOJKEHb y CTPYKTYpIi
BBII mnopiBHsSHO 3 0QimiliHOI0O E€KOHOMIKOIO, iX HETaTHBHI HACHIJIKH € OUIBII
MacImITaOHUMH Ta 3arpo3JMBUMHU, HIK IO3UTHBHI. A TOMY IOBHE Ta CBO€YacCHE
BpaxyBaHHA (PIHAHCOBHX IIOTOKIB, IO CYINPOBOMKYIOTh TIHBOBI omeparlii, €
BOKJIMBHM IHTAHHSAM 13 TIO3WIIi OIIHIOBAaHHA EKOHOMIYHOTO PO3BUTKY KpaiHw,
OCKUIBKH JIMIIE TICHS 1X ypaxXyBaHHS MOKHA CTBEPKYBAaTH IPO 00’ €KTUBHE 1 TOUHE
OIIIHIOBAHHS PIBHS COIIaJIbHO-€KOHOMIYHOTO PO3BUTKY KpaiHHU.

B. Pyrraiizep 3aiexxHo Bim MiaXoay A0 MpoOJieM BUHUKHEHHS 1 MUIAXIB
MO/I0JIaHHS TIHBOBOT €KOHOMIKH MOJITMB YYCHUX Ha J[B1 TPYIN: «KOHCTPYKTUBICTI 1
«rikBimatopu» [338]. Ilepmri BBaXkau, 110 MOsiBa TIHBOBOT €KOHOMIKH 3YMOBITFOETHCS
IJIAHOBO-aJMIHICTPATUBHOIO CHCTEMOIO YIPaBIiHHA, a TOMY 1i ICHYBaHHS €
3akoHOMipHUM.  JIikBigyBaTH  TIHBOBY  €KOHOMIKYy, 3a  TMEpPEKOHAHHAM
«KOHCTPYKTHBICTIBY», MOKHA JIMIIIE 3MIHUBIIHA ()OPMH BIACHOCTI i ICHYIOUY CHCTEMY
rOCIIOIapIOBaHHS.

Jpyra rpyna yueHux (mepeBaxHo BueHUX-IopUCTiB — A. Ceprees, A. JlapbkoB
Ta 1H.), Ha3BaHux B. PyTraiizepom «iikBigaTopamu», 3arnepedyyBaia (aTajibHe

ICHYBaHHSI TIHbOBOI €KOHOMIKM B yMOBax IIJIAHOBOT'O IOCHOJAapIOBaHHS 1 BBaxaia,
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10 OKPEMI €JIEMEHTH TIHBOBOT €KOHOMIKH 1CHYIOTh NEPEBAKHO Y BUTJISA1 3TOUMHHHUX
MPOSIBIB 1 HETPYAOBUX JIOXOJIIB, SIKI MOXJIMBO JIIKBIAYBaTH ILISAXOM MOKpaIllaHHS
3aKOHOTBOPYOi Ta MPABOOXOPOHHOT MisUTbHOCTI [342].

TakuMm YWHOM, TIPOBEACHUN aHal3 3acCBIIYUB ICTOTHY JU(EpEHIlIAIII0
MIJXO0/IB 10 TMOHSTTS TIHBOBOT €KOHOMIKH, 3MICT SIKOTO 3QJIKUTh BiJl IIUJICH Ta piBHS
JOOCHDKeHHsT  (cucTeMaru3alis MigXo[iB 3iliicHeHa B poxatky A). OpgHak
yIpoBaKeHHs! €()EeKTUBHOI MOMITUKU JETIHI3AIlT epelyCciM 3aJeKUTh BiJ] TOBHOTU
Ta TPYHTOBHOCTI BMBYEHHSI LILOT'O MOHATTSA 1 MOTpeOye HasBHOCTI YHI()IKOBAHOTO
MiIXOTy 10 MHOTO BU3HAYCHHS.

B mmx ymoBax 3HAYHO aKTyaTi3yIOThCS MUTAHHS PO3POOJICHHS aalTOBAHOTO
70 YMOB COIIIaJIbHO-€KOHOMIYHOI'O PO3BUTKY YKpaiHU NIAXOAY 10 3amoOiraHHs
HE3aKOHHOMY BHWBEJCHHIO KOINTIB 3a KOPJOH, OCHOBOIO SIKOTO € BpaxyBaHHS
0araTokaHaJbHOCTI Ta MYJIbTUIPHUUYMHHOCTI ICHYIOYOT CUCTEMH TiHi3allii JOXOI1B.

[IpoBenene B poOOTI y3arajabHEHHS TMOTJISIAIB BITUYM3HSHUX Ta 3aKOPJOHHUX
HAyKOBIIIB Ha TIOHSATTS TiHi3allli €KOHOMIKH, CHCTeMAaTH3allisl SKUX 3J1HCHEeHa Yy
noaatky b, 3acBimumiio iX pi3HOIUIAHOBICTD, BICYTHICTD X CUCTEMHOT Kiacu(iKallii,
3HAYHY PO301KHICTh KPUTEPIAJIbBHUX O3HAK, 1[0 BU3HAYAIOTH i1 3MICT Ta BIAPI3HSIIOTH
BiJI IHIITUX TOHATH Y c(epi ynpaBiiHHS HAI[IOHATLHOT EKOHOMIKH.

3BakaroyM Ha BHUIE3a3HAYCHE, B paMKax I[bOTO JOCIIHKEHHS MiAXOIU 0
PO3YMIHHSI CYTHOCTI TiHi3aIlli €KOHOMIKHA MPOIMOHYEMO KJIACH(IKYBaTH 32 TaKUMH
o3HaKam¥ (HaBeeHi B Ta0wmmi 1.1):

— 3aJIe)KHO BiJl MacIITady HE3aKOHHOCTI Jii;

— 3aJIEKHO BiJl TPaKTyBaHHS MPUYMH HEKOHTPOJIBOBAHOCTI 3 OOKY JIEepKaBH;

— 3aJIC)KHO BiJ] IIEPIIOKEpEsa MOXO0KESHHS HE3aKOHHUX JTiH;

— 3a YaCOBOIO 03HAKOIO;

— 3a XapaKTepOM HaCIIAKIB ISl HAIlIOHAJIbHOT €eKOHOMIKH;

— 3a XapaKTepOM 3ax0/I1B 13 MPOTUIIT HUM.



Tabmums 1.1 — Knacudikariis miaxoaiB A0 BU3HAYEHHS CYTHOCTI TiHi3alii

HAIIOHAJIbHOI EKOHOMIKH

IMixxin CyTHicTh aediHilii «TIHbOBA eKOHOMIKa)

1 2
3anexkHo Bix MacmTady He3aKOHHOCTI Aii
JISTTBHICTB, IO MOB’sI3aHa 3 peallizalli€lo onepailii, 10 MalTh
IIpaBoBUit xoya 0 OJHY 03HaKy NOPYIIEHHS OyAb-SKOr0 3aKOHOJIaBYOTO
aKTa
TISTBHICTh, 110 TIOB’s3aHa 3 peaji3alli€lo oreparii, sKi
BIJMOBIAAIOTh ~ OKPECICHOMY  3aKOHOAABCTBOM  IEPEINIKY
O3HaK, HamNpUKIaA: 13 BIIMUBAHHS TpOIIEH, Jeramizarii
HE3aKOHHHX JOXOJIiB, YXWJICHHSI BiJl OITOJATKyBaHHS TOIIO
3as1esKHO Bil TPAKTYBAHHSI IPUYMH HEKOHTPOJBOBAHOCTI 3 0OKY JIepKaBH
CYKYNHICTh EKOHOMIYHUX BIIHOCHH, IO IMOJIATAIOTh Yy
3MIMCHEHH] JISUIBHOCTI, KOTpa HE OOJIKOBYEThCS Ta HE
KOHTPOJIFOEThCA JIepkaBoro.  JlaHa 0cCOONMBICTh TIHBOBHX
O6mikoBUM (1HAHCOBUX MOTOKIB MOK€ OYTH 3yMOBIJIEHA HEAOJIKAMH B
ICHyFOYUOMY 3aKOHOJABCTBi, ICTOPHYHHUMH OCOOJIUBOCTIMHU
PO3BUTKY KpaiHM Ta HE 3aBXKJIM HaNpsMy IIOB’s3aHa 3
MOPYIICHHSM 3aKOHOIaBCTBA
€KOHOMIYHA JiSUTBHICTh, IO YHACHIJOK HEIOCKOHAIOCTI
METOAOJIOTTYHOT  0a3uM  KOHTPOJI 3a  BHUPOOHHUIITBOM,
PO3IOA17IOM, OOMIHOM Ta CHOKMBAaHHSM TOBApiB 1 MOCTYT HE
BPaxOBYEThCS B ODIIIHHUX pO3paxyHKax
3aj1e:KkHO BijJ mepHmIoIKepeia MOXOMKeHHS HE3AKOHHMX il
€KOHOMIYHA [ISJIBHICTh, sSIKa € HaCIIAKOM IOPYIICHHS

Cy0crtuiionapHui

MeTomoIoriyHui

JleBiaHTHUH Ccy0’€KTOM  3arajJbHONPUHHATHX CYCIUIBHUX MOpPaJbHUX
HOPM
€KOHOMIUHA JisSUIbHICTh, SIKa € PEaKIli€l0 Ha MacoBICTh Ta

CoriooriyHui OC3KapHICTh AHAJOTIYHMX IMOPYIICHb I1HIIUMU YiICHaAMU
CyCHLIBCTBA

IHCTHTY i HUI pe3yabTat i.HCTHTyuiOHaJ'ILHO'l' abo THCTUTYIIHHOT
HEJOCKOHAIOCTI

3a 4acoBOI0 03HAKOI
NEePMAaHCHTHHM CTaH  CKOHOMIKHM, IO OOyMOBJICHUU
Hukniuauii IUKJIIYHICTIO €KOHOMIYHOTO pO3BUTKY  Kpainu (daszammu
CTaHOBIICHHSI, 3pOCTaHHs, CTabIi3aIlli, penecii, Kpu3m)
peaxiisi €KOHOMIYHUX CYO’€KTIB Ha €K30TeHHY (3MiHU B

M0JIATKOBOMY 3aKOHOJIaBCTBI, yMOBax 3MIMCHEHHS

o IHBECTUIIIMHOI,  30BHIINIHHOEKOHOMIYHOT JUSITBHOCTI,
CuryaniitHuit .

0COONMMBOCTAX peamizaiii BUPOOHUYOTO TIPOIIECY) Ta

€HJIOTeHHY (MEHEIXKMEHT MiINPUEMCTBA, KaJpoBa MOJITHKA,
TOIO0) TypOYJIEHTHICTh
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[Iponosxkenns Tadmwmi 1.1

1 | 2

3a xapakTepoM HACJIIKIB /151 HAIOHAJIbHOI €KOHOMIKH

€KOHOMIYHA JIISUTbHICTb, 110 3a0€31euy€e CTBOPEHHS JOIATKOBUX

ITo3uTuBICTCHKMIA ) ) N
I'POIIOBO-MaTEplaIbHUX IIHHOCTEH

€KOHOMIYHA JIsUIbHICTb, 1110 HOCUTh JECTPYKTHUBHHUHI XapakTep,
HeratuBicTchbkuil | € 3arpo3010 €KOHOMIUHIM Oe3meni Ta (iHaHCOBIM CTAOUIBLHOCTI
KpaiHu

€KOHOMIYHA JISJIBHICTb, 110 MAa€ MOJBIMHUNA BIUIMB Ha OKpPEMI

HyanicTuuHuit .
MOKa3HUKH PO3BUTKY KpaiHU

3a xapakTepom 3axo0/iB i3 nmpoTuaii

HEB1I’€MHa CKJIaJ0Ba (PYHKIIOHYBAaHHS BCIX EKOHOMIYHHUX
HeoniGepanbuuii | cucteM, IO YHACHIIOK 3AaTHOCTI JIO0 CaMOpETyJislii He
notpe0ye iICTOTHOTO JepKaBHOTO KOHTPOJIIO Ta PETyIIOBaHHS

CErMEHT €KOHOMIKH, JIIKBIJAIlis SIKOTO MOJKJIMBA BHUKIIOYHO
IIUISIXOM 3aCTOCYBaHHS JEP)KABOI PETyJIATOPHUX IHTEPBEHIIIN
(ctiekTpy  yIpaBIIIHCHKHMX, OpraHi3aiiiHuX, CeKOHOMIYHHX
IHCTPYMEHTIB Ta Ba)XKEJIiB)

JIMpYKUCTCHKU I

JI>xepeno: po3po0IeHO aBTOPOM

3Baxkaroud Ha TOW (pakT, 110 TiHi3allisl HAIIOHAIBHOT EKOHOMIKHU € CKJIAIHUM 13
TOYKH 30py JOCHIDKCHHS SIBUIIEM, OCKUIBKH TMPEACTABISIE COOOI CHUCTEMY
0araTopiBHEBUX MYJIbTUIPUYMHHHUX JICTAJbHUX Ta HEJCTaJIbHUX B3a€EMOBIJIHOCHH
MDK EKOHOMIYHMMH CyO’€KTaMH Ta OpraHaMH BJIaJM BCIX PIBHIB Ha 3acagax
KOMIUIEKCHOTO ~ TO€JHAHHS  CJIEMEHTIB  1HCTUTYIIHHOTO, JyaJiCTHYHOTO  Ta
JTUPHKUCTCHKOTO MiAXO/IB, YHI(pIKOBAaHUN MIAXiA 10 PO3YMIHHS CYTHOCTI JaHOTO
MOHATTS /0 ILOTO 4Yacy BincyTHiA. BogHouac BiACYyTHICTH €IMHOTO PO3YyMIHHS
nediHinii «TiHI3aIisi €KOHOMIKM» 3YMOBIIOE HASBHICTh 3HAYHOI PI3HOMAHITHOCTI
MIXO0/IB 10 BH3HAYEHHS KaHATIB TiHI3aIlli JOXOJIB, a BIAMOBIAHO, W iAeHTU(IKAI]

HaOLIbII BIUIMBOBHUX 13 HUX.
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1.2. CucremaTn3anigs KaHajJdiB TiHi3amil JoXoaiB B HANIOHAJLHIH

eKOHOMIII

TiHi3a11is1 €KOHOMIKM € 3aKOHOMIPHUM HACIIAKOM €KOHOMIYHMX MPOLECIB, L0
MOJIATAIOTh Yy 3pPOCTaHHI CBITOBOI €KOHOMIYHOI KpH3WM Ta €BpPOIHTErpalifiHUX 1
rnobanizamiiHux mponeciB y kpaini. Ha cporomni omeparii 3 TiHi3amii J0XO1IB
aKTUBHO 3aCTOCOBYIOTh B yCiX c(pepax >KUTTS CYCHUIbCTBA 1 Ha BCIX MOro piBHAX.
Bucokuil piBeHb KOpymilli B JAepXaBi, 3HAYHUUA pPIBEHb OIOPOKpATIii, CKIATHICTh
BIIKPUTTS Ta MOJANbIIOrO BeIEHHSA Oi3HECYy CHpUSIOTH AMBEpCH(IKAIl KaHaTiB
BUBEJICHHS KaIliTaxy i 3pOCTaHHIO MacIITa0iB iX BUKOPHUCTAHHS.

Cy4JacHi BUKJIIMKHM €KOHOMIYHOTO PO3BUTKY, IO MOCTAIOTh IMepes Cy0’eKTaMu
rocrofiaproBaHHsl B YKpaiHi, CIOHYKAalOTh I1X J0 BUKOPHCTaHHS PI3HOMAaHITHHX
NUIAXiB ONTHMI3alii Ta 3MEHIICHHS MOXJWUBHUX BUTpPAT BHUPOOHUYOIO IHKITY.
Cy0’eKTH MANPUEMHHUIIBKOT MISUTBHOCTI JeAaii yacTilie, HaMararo4uchb MPUXOBaTU
CBOi JOXOJM, Peaji3yloTh PI3HOMAHITHI CXE€MH TIHHOBOTO BHUBEJICHHS KOINTIB 3a
KOPJOH Ta MOJAJIBIIOT iX Jieratizaiii.

Y pesynbTaTi 3pOCTaE€ aKTyalbHICTh caMe ideHTUdIKaIii JeraJbHUX 1
HEJCTAIBPHUX CXEeM TiHi3alil SK MOMJIMBOCTI 3MEHIICHHS ITOJAaTKOBOT'O THUCKY,
aKyMYJIFOBaHHS JJOJIATKOBOT'O JIOXOAY TOIIIO.

B exoHnomiuHili JiTepaTypi ICHY€ BeJNHMKa pPI3HOMAHITHICTh IMIXOMIB 0
BU3HAYCHHS OCHOBHHUX CIIOCOOIB BHUBEJEHHS KOmTIB 3a KopaoH. T. A. ®dponosa
BUIUISIE NBI (OpMU PYXY KaIliTaly: IHBECTHIIIMHUI KaHal — BUBEICHHS (BBEICHHS)
MIIIMPUEMHHUILIBKOTO KamiTary ad0 1HO3EMHHUX 1HBECTHINM, Ta (PiHAHCOBO-KPEIUTHHUM
KaHall — BUBEJCHHA (BBEJCHHS) MO3UKOBOrO Kamitaay abo MepeMilleHHs KamiTary
(mo3uKu, KpeauTH, OAHKIBCHKI JIETIO3UTH, TUIATEXKI 3a OMepalisiMu 13 3apyOiKHUMHU
naptHepamu) [280].

Ha mincraBi mpoBeneHoro anamizy C. B. bongap Buainse HacTyIlHI KaHaIu
MPUXOBYBaHHA KamiTaly 3a MeXamMu YKpaiHu: 1) 30BHIIIHPOEKOHOMIYHUN —

HCTIOBCPHCHHA BaJIIOTHHUX KOHITiB, 1o TIOB’ I3aHO 3 BHKOPHUCTAHHAM
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30BHIIIHLOEKOHOMIUHMX OTfepailiii; 2) I1HBECTULIMHUN — BHUKOPHUCTaHHS CXEM 13
MOBEPHEHHSI MCEB/IOIHBECTUIIIM a00 CIUIATH HEPE3UJEHTaM JIMUBIACHIIB, 5Kl ICTOTHO
MEPEBUILYIOTh PEeAIbHO BKJIQJICHUN 1HO3EMHUHN KamiTall; 3) BAIIOTHUNA — MPOBEICHHS
omepauid 13 LIHHUMM T[afiepaMy, Hacammepea UIUIIXOM 3BOPOTHOTO BHUKYIY
BITUM3HSIHUX I[IHHUX Tanepis; 4) cTpaxoBUN — MPOBEJEHHS (PIKTUBHUX ONepauiid y
cdepi cTpaxyBaHHs Ta nepecTpaxyBanHs [249].

C. C. YUepHSABCHKUI BUILISAE TaKi CXEMHU BUBEJICHHS KOIITIB 32 KOPJIOH:

1) 30BHIIITHLOCKOHOMIYHA — BHMBEJICHHS BaJIOTHUX KOIITIB 3a KOPIOH I
BUTJISIZIOM 30BHIIIHLOCKOHOMIYHOI JISTTBHOCTI 32 PaXyHOK TaKUX OTEparliil:

— 3QHWKCHHS CKCIOPTHUX Ta 3aBUIICHHS IMIIOPTHUX KOHTPAKTHUX IIiH 13
METOI0 OTPHMAaHHS 1HO3EMHHUM ITAPTHEPOM IpeMii, YaCTHHA SKOI MepPeKa3yeThcs Ha
3aKOPJIOHHI paXyHKH YKPaTHCHKHX PE3UICHTIB;

— HEMOBEPHEHHs EKCIIOPTHOI BUPYUYKH a0O0 MPOBEJICHHS IMIIOPTY TOBapy 0e3
fioro (hakTHYHOTO BBE3CHHS Ha TEPUTOPiI0 YKpaiHHW, 30KpeMa i3 3aCTOCYBAHHIM
MeXaHI3MYy 3/[IHCHEHHS] aBaHCOBUX TUIATEXIB i1 (PIKTUBHI IMITOPTHI;

— KOHTPAKTIB;

— mepeka3y ab0 HEMOBEpPHEHHs BAJIOTH 3-3a KOPJOHY y BUIJISAI BHECKIB 0
CcTaTyTHUX (OHAIB CIUTBHUX ITIAMPHEMCTB;

— BHECCHHS TapaHTIMHOTO JACMO3UTY B IHO3EMHUW OaHK JJII OTPUMaHHS
KPEAUTY, IKU (PaKTUIHO HE BUIAETHCS;

— IITYYHOTO 3aCTOCYBaHHS HEPE3UJACHTOM INTPpaGHUX CAHKIIIH;

2) 1HBeCTHUIlIiHA — BUKOPUCTAHHS CXEM 13 TIOBEpHEHHS TICEBAOIHBECTHUIIIN 200
CIUTATH HEPE3UIEHTaM JUBINEHIIIB, IO ICTOTHO MEPEBUINYIOTh PEATbHO BKJIAJACHUI
IHO3EMHHUH KaIiTal;

3) ¢QoHmOBa — TPOBEIEHHS OIEpaimiid BUKYIy paHille eMITOBaHUX
BITYM3HSHHX IIHHUX MarepiB;

4) ctpaxoBa — 3jiiicHeHHs (IKTUBHUX oOIepaliii 31 cTpaxyBaHHS Ta

nepectpaxyBaHss [392].
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3a pesynpTaTamu nposeaeHux y I kBaprani 2018 poky KOHTpPOJIBHHX 3aXO1B
HepxxaBHOi aynuTopchkoi ciykOu B VYkpaini [309], no HalOUIBII MOUIMPEHUX
(p1HAaHCOBUX MOPYILIEHb, IO MPU3BEIIU O BTPAT PECYPCIB HATEKAIU:

— HEHapaxyBaHHS 1 HeMepepaxyBaHHsS HAIXOPKeHb [0 3arajbHOro Ta
crieniajgbHOro (POHIB OIO/IKETY;

— CIMCAHHS KOILUTIB HA BUAATKU/BUTpPATH O€3 OTPUMAHHS TOBapiB, POOIT 4u
nocayr abo B 00csrax, 1o MepeBUINyOTh X (PaKTUYHY BapTiCTh;

— HE3aKOHHI BHTpaTH BHACIIJOK OIUIATH 3aBHINEHOI BApTOCTI BUKOHAHUX
pobOIiT Ta/ ab0 HaZAHWUX TOCIYr, a TaKOX 3aBUIIECHHSA KIUIbKOCTI YW BapTOCTI
npu10aHuX TOBAPIB;

— HE3aKOoHHI BUIUIATH (Pi3uyHUM ocolOaMm (KOMIIEHCAIlii, JOTOMOTH, MUIbI Ta
cyOcuii, MeHcid, CTUTIEH1N), 30KpeMa TUM, SIKI HE MaJIi MpaBa Ha iX OTpUMaHHS,
a00 y 3aBUIIEHUX PO3Mipax;

— HEJ0CTaul KOIITIB Ta MaTepiaibHUX IIIHHOCTEH;

— MpOBEACHHS HE3aKOHHMX (3aliBHX) BUILIAT 13 3apOOITHOI IJIaTH;

— TOKPUTTS 32 PaxyHOK 3arajbHOro (OHAY KOIITOPHUCY BUTPAT CHEIIATLHOTO
dbonay (6€3 BIAHOBICHHS KACOBUX BUJIATKIB 3arajabHOTO (DOHIY);

— BTpaTa JOXOJiB Yepe3 CIHMCaHHs 1e0ITOpChKOi 3a00pTrOBaHOCTI;

— peaiizallisg cy0’€KTaMHu TOCIOJIapIOBaHHS TOBapiB, POOIT 4K MOCIyr (Kpim
KOPHUCTYBaHHsI, OpeH/ 1) Oe3011aTHO a00 32 3aHMKCHUMU 1IHAMU;

— Oe3IiacTaBHE MOKPUTTS BUTPAT (I3MYHUX a00 IOPUIUIHUX 0Ci0, 30Kpema 3a
BIJICYTHOCTI B O0JTIKY 1€0iTOpCHKOT 3200pTOBaHOCTI;

— CIuTaTa BHECKIB JI0 Jep)KaBHUX IUIBOBUX (DOHIIB 32 HE3aKOHHUMH CYMaMH 3
OIJIaTH Iparlli a0o 3a 3aBUIIEHOIO CTaBKOIO 300pYy;

— HEILILOBI BUTPATH,

— BUKOPWICTaHHS J€PKaBHUX [UIHOBUX KOIITIB YCymHeped iX IUTbOBOMY
MPU3HAYCHHIO;

— MOHAJHOPMOBE CIHMCAaHHSA 3 OOJIKY MaTepiaibHUX I[IHHOCTEH, BIACYTHIX y

HasIBHOCTI;
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— 3aiiBe BUAUICHHS (OTpUMaHHS) OIOKETHUX KOIITIB IOPUIUYHUM Oco0am,
oJlep>KyBauaM YHACHIJOK 3aBHUILECHHS BIAMNOBIIHUX PO3paxyHKIB a0o0 fAKi HE Malu
IIpaBa Ha IX OTPUMAaHHS,

— HEB1AOOpa)keHHs B 00JIKYy Ta HEOTPUMaHHs 1€0ITOPChKOI 3a00proBaHOCTI 3a
MOCJIYTH, 110 HAJAIOThCS Ha TUIATHINA OCHOBI;

— 3JIACHEHHS 32 PaXyHOK OOJIKETY OJIHOTO PIBHS BHUJAATKIB, SIKI BiJIMOBIIHO
710 OFOKETHOTO 3aKOHO/IABCTBA MOBUHHI 31MCHIOBATHCS 3 OIOJPKETY 1HIIIOTO PiBHS,

— peanizailii 3a 3aHWXKEHOK BapTIiCTIO abo Oe3omIaTHo mnociayr (KpiMm
aJMIHICTPATUBHUX ), 1110 HAJIAIOTHCS HA IJIATHIA OCHOBI,

— JIKBiAAlis (3HUIIEHHS, po30UpaHHs) MaiiHa, TpOBEJEHA BCyIeped
3aKOHOJIaBCTBY;

— HEJIOOTPUMAaHHs Cy0’€KTaMM TOCIOJIApIOBaHHS HAJICKHUX HAIXOKCHb 3a
MalHO, HaJlaHe B KOPUCTYBAHHS, OPCHTY.

B ymoBax ckmagHocTi 6i3HEC-TIpolieciB, 0araToKaHAJIBHOCTI SBUINA TiHi3amil
JIOXO/IB Ta HASBHOCTI 3HAYHOTO OOCSTY TIHBOBHX JOXOIB, BaXKJIHWBOIO 3HAYCHHS
HaOyBae BU3HAYEHHS BCIX MOTEHIIMHUX MEXaHI3MIB TIHHOBOTO BUBEJCHHS KOIITIB,
y3arajibHEHHsI SIKMX 31HCHEHO Ha PUCYHKY 1.2.

AHaji3 HampamoBaHb BITYM3HSAHUX Ta 3aKOPAOHHUX YYCHHUX JO3BOJIUB
BUIUTATH Taki KiacudikaliiHi O3HaKU KaHATIB TiHi3aIlii ekoHOMikH (Ta0. 1.2).

1. 3a npupoooro eunuKHeHHs MOICHA BUOLTUMU Jle2ANbHI MA Helle2albHI KAHAIU
minizayii 00xo00is.

3acTocyBaHHS JIETAIbHUX MEXaHI3MIB TMOJIATAa€ y BUOOPI OUTHIN BUT1IHUX (Popm
(GyHKITIOHYBaHHS ~ €KOHOMIYHUX  CyO’€KTiB,  3MIACHEHHI  3BUIBHEHUX  BIJ
OTOJIATKYBAaHHS BHJIIB E€KOHOMIYHOI MisSUTBHOCTI Ta oOmeparliid, aBToOMaTh3aIlii
MpOIIeAYp HapaxyBaHHS Ta CIUIATH MOJATKIB TOIIIO.

ITlim HemeraabHUMHM KaHAJIAMH PO3YMIEMO pyX TPOIIOBUX KOIITIB I103a
OQIIIIHHUM CEKTOPOM EKOHOMIKH, IO (OPMYIOThCS 3a PaxyHOK 3IIHCHEHHS

3a00pOHEHOT 3aKOHOIABCTBOM JTISUTBHOCTI.
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Pucynok 1.3 — KonnenryanbHi 3acanu GyHKIIOHYBaHHS TIHBOBOTO CEKTOPY B HaIlIOHATBHINA €KOHOMIITI

JI>xepelio: po3po0JICHO aBTOPOM



Tabmuusa 1.2 — Cucremarusailsg KaHajalB TIHI3AMIl JTOXOHIB B HaIlOHAJIBHIN

€KOHOMIIII
Ne | Kunacudikauiiina Kamai
nop. 03HaKa
1 3a mpupoaor0 — JIeFaJIBHI/II\/'I.;
BUHHKHCHHS — HeJIerajbHi
9 3a M'c'lcm'T"a6aMH — BHyTPiH_I.HViI‘/’I;
peamnizaiii — 30BHINIHIN
— (onmoBUii;
— CTpaxOBUH;
3a xapakTepom : ..
3 | onepauii — 6?,HK1BCBKPIPI, )
— MiAIPUEMHUITBKHM;
— HEOaHKIBCHKHH;
— EKCIOPTHO-IMIIOPTHUH
3a eTanamu — KaHaJl BUpOOHHUIITBA;
4 | BUpoOHUYOTO — KaHaJ po3MOoalLy;
ITUKITY — KaHaJ IOCTaYaHHs
5 3a (prMQIO — I‘OTiBK.OBI/If;I;
peasnizanii — 0Ee3roTiBKOBUNA
3a mpuyMHaAMU — JIerainsaiiiHui (y3akOHEHHS JIOXO/1B BIJ
peamizaiii 3JIOYMHHOT  JISUTBHOCTI  (JOXOAUW KPUMIHAIBHOTO
6 TIOXOJIKEHHS, 00ir HApKOTHHHX PEHOBHH ?omo)); .
— KOMEpILINHUM (3A1MCHEHHSI TIHBOBOI ISTIBHOCTI
IOpUINYHUMHA Ta (PI3UYHUMH 0CO0aMU 3 METO0
30araueHHs )

JIxepeno: po3po0IeHO aBTOPOM

2. 3a macwmabamu peanizayii:

— 6Hympiwni — TiependavaloTh peajizaiiio HeJeraJbHUX Ollepalii y Mexax
OJIHI€T KpaiHu;

— 306HIWHI — peani3allis omeparliil i3 mepeMileHHs] BajlloTH, TOBapiB, PoOIT,
MaTepiaIbHUX IIHHOCTEH 3a MeX1 TepUTopii YKpainu.

3a3Buyail 3amydeHHs MapTHEpa-HEePe3uJeHTa i Yac 3IHCHEHHs omeparlii 13
TIHBOBOTO BHBEJICHHS KamiTally YCKJIQJHIOE TPOIeaypy (piHAHCOBOTO MOHITOPUHTY
Ta KOHTPOIIIO 32 PYXOM KOINTIB, iMeHTH(}IKaIil BCIX yYaCHHUKIB TIHBOBHUX CXEM,
MEPEBIPKUA JTOCTOBIPHOCTI BimoOpaxeHoi y (QiHAHCOBIA 3BITHOCTI iH(pOpMaIii 3a

pPaxyHOK BiJICYTHOCTI CBOEYACHOTO OOMIHY iH(MOpMAIlIEI0 MI>K MUTHUMHU OpTraHaMH
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pi3Hux Kpain. Lleii Qakt 3yMOBIIO€ MIOpIYHE 3pOCTaHHSA o00cAry omnepamid 13
HE3aKOHHOI'O BUBEACHHS KOIITIB Yepe3 30BHIIIHI KaHAIH.

Tax, 3a pesynabTatamu 2016 poKy B 3arayibHiil CTPYyKTypl TiHI3amii JOXOJIB
60 % Bix 3aranpbHOro OOCAry TIHBOBOTO PyXy Kamitamy (27 Mapn rpH.) 3aiiMaroTh

orepariii He3aKOHHOT'O BUBEICHHS KOIITIB 3a KOopaoH (puc. 1.4).

Onepartii 3
] BUKOPHUCTAHHSM
Oneparii nigpoOieHux [TpuBaru3aniitai
CTPaX};BaHH’I NacropriB Ipolecu
5% 4% 2%
OdopmneHHs
BaHTaXIB 32
iApOOIEeHUMH
JOKyMEHTaMH
11%
Hesakonne
BUBEJICHHS
Oneparii Aet
. rpourei 3a
HEpE3UICHTIB i3 p
. KOPIIOH
[IHHUMH
60%
nanepamu
18%

Pucynoxk 1.4 — Haiinomupeninii onepariii 3 BiIMUBaHHS KOIITIB B

VYkpaini (Mapa. TpH)

JIxepeso: moOyaoBaHO aBTOPOM 3a gaHuMu [299]

OcHoBHUMHU cdepaMu EKOHOMIKH, B SKHX HaWOLIbIIE 3aCTOCOBYBAIUCS
PI3HOMaHITHI CXeMHU TiHi3alii 10X0/iB, Oynmu HOOyBHa MPOMHCIOBICTH, Omeparii 3
HEPYXOMHM MaiHOM, TTlepepoOHa MPOMHUCIIOBICTh, (PiHAHCOBA 1 CTPaxoBa IisUIbHICTb.

3a ganmmu opranizaiii ['mobanpHoi GpiHancoBoi qobpodecHocTi [105], cepenni
00csTH He3aKOHHOT'O PyXy I'POIIOBHX KOIITIB 3a KOpAoH 3a rnepioa 2006-2015 pokis

KoJMBarOThCs B Mexkax 3—10 % (puc. 1.5).
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Kpainu [TiBHiuHA

Adpuka

B ]mnopr B Exkcnopr

Pucynok 1.5 — Anani3 o0csriB He3aKOHHUX (PIHAHCOBHX MOTOKIB B YKpaiHi Ta CBITI
3a mepion 2005-2014 pp.

Jl>xepeno: mooyaoBaHo aBTopom 3a ganumu [105])

Opnak, 3BakKaro4d Ha HEBUCOKI TEMIU MPHUPOCTY MOKA3HUKIB €KOHOMIYHOTO
po3BUTKY YKpainu (oIuMH 13 HaWHWK4YUX TemmiB 3pocTtanHs BBII y cBiti 3a
aHaI30BaHUN TEPioJ), 1€ 3HAYCHHS HE3aKOHHUX (PIHAHCOBUX IMOTOKIB € ICTOTHUM
7ecTabuTi3aToOpoM €KOHOMIYHOT CUTYaIlil B KpaiHi.

Bigmosigao no meromosorii Global Financial Integrity HemeraabHui BXITHUN
¢iHaHCOBUU TMOTIK MOXKe (OpMyBaTHUCA 3a JIBOMa HaMpsSMKaMU: MEPEOIIHKOIO
EKCIIOPTHHUX PaxyHKIB a00 HEITOOIIHKOIO IMITIOPTHUX. BoHOUAC y TIEpIIIOMy BUTIATKY
JacTime 3a BCE BIAOYBAa€TbCS MpOIeAypa TOBEPHEHHS HE3aKOHHO BHUBEIIEHOTO
paHilie Kamitaiy, B TOH 9ac SK y JPYroMy — MOXKJIMBHMH € TIHBOBI PO3PaxXyHKH 3a
IMIIOpTOBaHi ToBapH, podotu, mocayru. [lopssa i3 uuM BuXigHui (HiHAHCOBHI TOTIK

BUHUKAE 3a PAXyHOK Mii MPOTHICKHUX ONEpPAIiii — HEJOOMIHKH EKCTIOPTHUX
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paxyHKIB Ta TNEPEOLIHKM IMIOPTHUX. TakuM YMHOM, MOXHA TOBOPUTH PO
BUKOPHCTAHHS JIMIIE OJHOTO KaHaly BIAMJIMBY KamiTaly, a caMe eKCIOpPTHO-
imnoptHoro [105]. BoaHowac aBTOp 3a3Hayae, M0 caMe 30BHIIIHHOSKOHOMIiYHA
CKJIaJoBa 3aiiMa€ BaroMy 4YacTUHY TIHbOBOI'O CEKTOPY €KOHOMIKM Ta €
HaNMOIHUPEHINIO cepell Cy0’ €KTIB €KOHOMIYHOI JISIIBHOCTI.

BianoBigno mo Hakxazy MiHicTepcTBa €KOHOMIYHOTO PO3BUTKY 1 TOPTiBIIi
«IIpo 3arBepmkeHHS METOAMYHUX PEKOMEHJAI MO0 KOMIUIEKCHOI OIIIHKH
00CAriB HEMPOAYKTUBHOTO BIAMJIMBY (BHUBE3€HHs) (PIHAHCOBUX peCcypciB 3a Mexi
VYkpainn» [327] BuBeAeHHS KamiTany 3 YKpaiHU MOXe 31HCHIOBAaTHCS 32 TaKUMU
CXeMaMH: HEMPOAYKTHBHOTO JIETATBHOTO BiJIUIMBY, TPUXOBAHOTO BiJIJIUBY,
HE3apeeCTPOBAHOTO BiIIUIUBY.

JleranpHuil HEMPOAYKTUBHUN BIATUIMB KamiTally MOXe 3/1MCHIOBATUCS Yepes:
HaJaHHS MO3WK HEPE3WJACHTAM JIeNO3UTHUMH Kopropaiismu (kpim HBY), Bumiatu
BIJICOTKIB 3a JICTIO3UTAMU HEPE3UJICHTIB, 31MCHEHHS MPSIMUX 1HBECTHUIIIN 3 YKpaiHu,
3MIMCHEHHS TOpTQenpbHUX  IHBECTHIIM 3  YKpaiHM, pemaTpiaimis  OXOIIB
HEPE3UJICHTIB, OTPUMAHMX BiJl I1HBECTHIIIMHOI MISIBHOCTI B YKpaiHi, cIuiata
KaImTAIBHUX Ta THIIMX IOTOYHUX TPaHC(EPTIB.

[IpuxoBaHUii BIAIJIMB KaITiTATy MOXKE BiIOYBATHUCS MUISXOM: CIIOTBOPEHHS IliH
Ha €KCTIIOPTHY YM IMIIOPTHY MPOAYKIIiIO, 32 pe3yJbTaTaMH ILOTO (DIHAHCOBY BUTOIY
OTPUMYIOTh CaMe 3aKOp/IOHH1 KOHTPAreHTH; HeJOOTPUMAHHS BUPYUKHU BITYU3HIHUMU
yYaCHUKaMH  30BHIIIHBOCKOHOMIYHOI JISJIBHOCTI 4epe3 (IKTHBHI  omeparrii,
HEMOBEPHEHHS BAJOTHOI BUPYYKH 32 CEKCIHOPTHUMHU OIEpalisMu; TpUaOaHHS
BUTLHOKOHBEPTOBAHOT 1HO3EMHOI BalIOTH B YKpaiHi 3 METO ii BTpauyaHHS 3a
MEXKaMU HAIO1 AEPKABU.

[IpoBenenmii aHami3 CBIMYUTH MPO HASBHICTH IMIUPOKOTO CIIEKTPAa KaHAIIB Ta
CXeM HE3aKOHHOTO BUBEJEHHS KOIITIB 332 KOPJOH 13 3aJy4eHHSM IIAPOKOTO KOJa
YYaCHHKIB, OCHOBHUMH 3 SIKUX € OaHKIBCHbKI YCTaHOBH, CTPaxOBl Ta IHBECTHIIIHHI
KOMIIaHii, cy0’ €KTH MiAMPUEMHHUIILKOT JISTTFHOCTI K y CepeNHI KpaiHu, Tak 1 3a ii

Mmexamu (Tadm. 1.3).
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Tabmuis 1.3 — Kananu He3aKOHHOTO BUBEICHHS KOIITIB 32 KOPJIOH

Kanau Cruoci0d peaJsizamii XapakrepucTuKa
Buiaua sBHO HEMOBOPOTHUX KPEHTIB Onmnepartii 3
= DikTHBHE 0GaHKPYTCTBO 0aHKIBCBKUX YCTaHOB 13 | mepekasy KOIITIB
- BHBEJICHHSIM KOIITIB HA 3aKOPJIOHHI PaxXyHKH B iIHO3EMHIl
2 | BinkpuTTs pesueHTaMn PaxyHKIB B iHO3EMHHX OaHKaxX BAJIIOTI 3 paxyHKIB
C% 3aBUIICHHS BIiJICOTKOBOI CTaBKM 3a KPEIWT B IHO3EMHIM BAJIIOTI, | B YKPAalHCBKHX
K | HagaHW# YKpalHCHKIH CTOPOHI 0aHKaX Ha paxyHKU
[TonpiOHenHs BkiaaiB (cMepdiHr) B IHO3EMHHUX
3aHMKEHHS JOKYMEHTAJIBHOI E€KCIIOPTHOI LIHU TOBapy, SKUH B
0(IIOpHIN 30HI peasli3yeThCsl 32 CBITOBUMHU I[IHAMU
MiKHapoIH1 IepecTpaxyBajibHi onepaii
Haganss BiicTpoUYeHHS 3 OIJIaTH €KCIIOPTHOT NPOAYKILii
= MaHinmeui'i' 3 [iHAaMU N1 4Yac TOBApOOOMIHHUX Qnepauiﬁ 3
= | MOjaNbIMM HBECTYBAHHSAM 32 KOP/IOH YACTHHU KOWITIB Henosepuenns '
§ Heo6rpygTOBaH1 aBaHCOBI NIePepaxyBatHs Ha MijcCTaBi (1)%KTI/IBHI/IX BATIOTH Ha TEPHTOPIK
S | KOHTPAKTiB Ha OCTaBKU B KpaiHy TOBApiB Ta omiaté (IKTUBHHMX | YKpaiHH, OTPUMAHOI
& | IMIOPTHHUX HOCIYT BiJl EKOHOMIYHO1
é 3aBUILEHHS B KOHTPAKTI TOKA3HUKIB SIKOCT1 €KCIIOPTHOTO TOBapy 3 JI.iSIJ'II)HOCTi,
S OJIHOYACHUM 3aBHILIEHHSAM po3Mipy mTpady Ha TOH BUNAIOK, 311CHIOBAHO1
2 SKILIO TOBAp HE BINOBIIA€ 3a3HAUEHIN SIKOCTI1 3a 11 Me)XaMu
H 3aBUIIEHHS JOKYMEHTAJIbHOI IMIIOPTHOI BapTOCTI TOBapy, LIO
(haKTUYHO peali3yeThes 3a HOro peabHOIO IIHOIO
@DIKTUBHI IMITIOPTHI KOHTPAKTH
CrtBopeHHs (HIKTUBHOT 3a00PTOBAHOCTI MEpe] MiIKOHTPOJIHbHUMU
IOPUAMYHUMEU 0COOaMHU 32 KOPJAOHOM
CtBopeHHs OQIIOpPHUX KOMITAHIA JUIsl BUBEACHHS YaCTUHU 3niliCHeHHS
= NPpUOYTKY 3 OMOJATKyBaHHS HEBUTITHOT 17151
% | BUKOpPHUCTaHHS CXEM i3 MOBEPHCHHS IMCEBIOIHBECTHIII a00 CILUTaTh napTHepa
% HEPE3UJICHTAMH JIUBIIEH/IB, IO iCTOTHO IEPEBUINYIOTH pPeajbHO IISJIBHOCTI
g  |BKIAJCHUI IHO3EMHUH KaIliTaml 3 OTPUMaHHSM
§ MaHinynsmis 3 iHaMH HeodiniiHOoT
~ | YkiagaHHA yroJ MiJIpUEMCTBA 3 OJIHIEIO U Ti€I0 CAMOIO CTOPOHOO | BHTOJIHU 338 MEKaMHM
11010 KYHIBJII-TIPOJIAXKy TUX CAaMUX I[IHHUX I1arepiB VYkpainu
HekoHTponboBaHe BUBE3EHHS TOTIBKOBOI BaJIOTH 32 KOPJIOH
[TpuabaHHsS HEPYXOMOCTI 38 KOPJOHOM Bukopucranus

TenerpadgHUX Ta
IHIITUX TepeKa3iB

=

<

N

¥

(&)

A

2 " L .

= |BukopucTaHHs ONarofifiHMX opraHizauiii  (3M0YMHHI KOLITH _

‘S |MacKyroThCs mix OnarofiiiHi BHECKH) KOIUTIB
s

T |Ywmananna  GikTHBHOTO JOTOBOPY CTpaXyBaHHS, HOBEPHEHHSA T T —
= : .

2 CTPaxOBHX ILIATEXKIB, OIEpallii 3 IepecTpaxyBaHHs 3a KOPIOH (bikTHBHIX
o} . o . 117
& |BHeceHHs CTPaxoBOI0 JEMO3MTY B iHO3eMHHIT GaHK i3 GopManbHUM orepariin
O |HaMipoM OTpHMATH KPEIWT i BiIMOBA BiJl HHOTO B MOAAIBIIOMY CTpaXyBaHHA

JI>xepero: moOy0BaHO aBTOPOM 3a JJaHuMu [267, 249]
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3amexHO BiJ eTamiB BUPOOHMYOrO LUKIY MOKHAa BUAUIMTH TPU KaHAJIH
TiHI3al11 T0XOI1B: KAHA BUPOOHUYMEA, KAHAL PO3NOOLNTY MA KAHAL NOCMAYAHHSL.

Kanan BupoOHuIITBa mepeadavyae 3aCTOCYBaHHS HE3aKOHHUX CXEM TiHi3alil
JOXO/IB Ha PI3HUX eTamax BUPOOHMIITBA: AISUTBHICTH TOB’S3aHA 3 HE3aKOHHUM
BUPOOHUIITBOM TOBapiB Ta TOCIYT, TIHbOBAa I1HBECTHIlIHHA MiSUIBHICTH, TIHBOBI
omeparlii mij yac 311HCHEHHS 30BHIITHbOEKOHOMIYHOT JISUTBHOCTI.

Ha erami po3mnoauty cy0’€KTH TOCMOJAapIOBaHHS 3aCTOCOBYIOTh HE3aKOHHI
CXeMH TIPUXOBYBAaHHS JOXOJIB MNUIAXOM HEOQII[ifHOTO MpaleBIamTyBaHHI
NpaliBHUKIB, YXWICHHS Bl CIUIaTH TMOAATKIB, 300piB  Ta IHIIUX TUJIATEXKIB,
HEOOTPYHTOBAHOI BUILIATH JUBIJICHIIB.

Ha erami moctayaHHS 3aCTOCOBYIOTH CXEMH 3 MAaHINyJIOBAaHHS BapTICTIO,
KUTBKICTIO Ta SIKICTIO TOBapiB, pOOIT 1 MOCHYT, 10 HAJAIOThCs, MPUXOBYBaHHS abo0
BiT0OpaXeHHS HEICHYI0YOTo (pakTy nepeaBaHHs 00’ €KTa IHIIH CTOPOHI.

Came 1l cXeMH Ha ChOTOJIHI € HaWOUIbII TMOMIMPEHUMH CEpell yYaCHUKIB
TIHBOBOT'O CEKTOPY €KOHOMIKH.

Onniero 3 mpuuuH I1i€i cuTyarii € Tod (akT, 10 BUKOPUCTAHHS KaHaJIB
MOCTayaHHS HE CYNPOBOKYETHCS JOJIATKOBUMH BUTPATaMU, OCKUIBKH PEATI3yEThCS
NEePEBAYKHO 3a PaxXyHOK BITOOpaKeHHS HEJAOCTOBIpHOI iH(opMarii y ¢iHaHCOBIN Ta
MOIATKOBIM 3BITHOCTI EKOHOMIYHOTO Ccy0’€kTa, a He (I3HYHOTO IEPEMIlCHHS
TOoBapiB. 3a3BU4ail 00’€KTOM IUX omepaiiii € abo TOBapU 3 HUBBKOIO PUHKOBOIO
1[1HOIO, a00 Ti, 1110 HE MAIOTh JKOJHOI I[IHHOCTI.

3.3a gopmoro peanizayii minvosi onepayii mModcymov 30IUCHIOBAMUCA 8
20mMiBKOBIll ma 6e320mieKosill hopmax.

OnHuM 13 HAUTPOCTIIMX Ta HAWMOMIMPEHIMMX KaHaJiB TiHI3aIlli JOXOdIB €
TOTIBKOBUH, IO XapaKTEPU3YEThCS CKIAMHICTIO iMeHTH(iKalii 03HAK HeJIeralbHOi
TiSUTHHOCT, HE3HAYHOIO KUTBKICTIO YYACHUKIB, BACOKUM PIBHEM aHOHIMHOCTI.

OpHak, HE3BaKAIOYM Ha TEpeBard TOTIBKOBOTO KaHAy, OCTaHHIM YacoMm
nenan OUTBIIOI aKTyaJIbHOCTI HaOyBalOTh caMe OE3TOTIBKOBI PO3paxyHKH TN 4Yac
peamizailii TIHBOBHX OTepalliil 13 3adydeHHSIM OaHKIBCHKHMX ycTaHOB. OmgHuUM i3

HalOUIbII HEBPETYIbOBAHUX MHUTaHb Yy KOHTEKCTI 3aCTOCYBaHHS O€3rOTIBKOBOIO
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KaHaJly TIHI3alll BaJlOTH € PUHOK KPUIITOBAIIOT. Byayuum MOCUTH 1HHOBAUIMHUM
METOJIOM IIJIaTEeX1B, 3pOCTaHHS MacIITallB iX BUKOPHUCTAHHS CTBOPIOE J1OAATKOBI
3arpo3u €KOHOMIYHIM cTaOUIbHOCTI KpaiHu.

OcCHOBHUMU IPUYMHAMH 111€] cUTYyallli B YKpaiHi €:

- BIICYTHICTh ~ 3aJICKJIADOBAHUX  TPOIEIYp  pEryJIOBaHHSA  PUHKY
KPHUIITOBATIOTH;

— HAsSIBHICTh BHCOKOTO CTYIEHS AaHOHIMHOCTI Ta KOH(IIECHIIHHOCTI
CTOCOBHO YYaCHHKIB IIUX TPaH3aKIIiH;

— IHTEepHAIlIOHAJILHUI XapakTep o0iry.

4. 3a xapaxmepom onepayiti nodinaioms oHO08Ul, OAHKIBCLKULL, CMPAXOBULL
ma HeOAHKIBCLKUL KAHATU.

@onoosuti. OMHIEID 3 TMPUYUH BUKOPUCTAHHSA (POHJIOBOTO KaHAly TiHI3AIlli
JIOXO/1B € HasBHICTh BHCOKOTO CTYMEHS aHOHIMHOCTI IIOJAO YYaCHHUKIB ormepariii 3
iHHUMU nanepamu. B Ykpaini puHOK IIHHUX mamnepiB nepeOyBae Juie Ha CTajii
cBoro ¢opMyBaHHS Ta PO3BUTKY. BiICyTHI MeXaHI13MU KOHTPOJIIO 3a JiSIbHICTIO BCiX
HOro y4acHHUKIB, HU3BKUM PIBEHb 0013HAHOCTI MO0 OCOOIMBOCTEH 00Ty OCHOBHUX
Ta MOX1THUX IIHHUX TamepiB.

3a3Buyail 00’€KTOM TIHBOBUX oOIllepalliii Ha (OHIOBOMY PHHKY € TIEPEBa)KHO
OOproBi IiHHI Manepy, OCKUIBKU iX BUIYCK Ta 00Ir He MOTpeOyloTh 000B’SI3KOBOT
peecTpallii eMiTeHTa, a TMepelaBaHHSA IpaBa BOJOMIHHA HUMH — ikcalii 3MiHU
BJIACHHKA.

Jlo HaWOIIBII MOMIMPEHUX OMEpaIiil i3 TiHI3alii JOXOAIB Ha PUHKY I[IHHUX
narnepiB HaJIeKaTh:

— eMicii Ta PpO3MIIIEHHS I[IHHUX TManepiB MiAMPUEMCTB-IOTECHIIIHHUX
OaHKPYTIB;

— mpuAOaHHS MIHHUX MaTepiB 3a 3aBUIICHOI0 BAPTICTIO 3 METOIO MOJAIBIIIOTO

3MEHIIICHHS 00CATY MOIaTKOBOTO 30008’ A3aHHS 32 MOJATKOM Ha MPUOYTOK;
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— 30UIBLLIEHHSA CTAaTyTHOTO KalliTaldy IMIANPUEMCTBA 3a PAXYHOK LIHHHUX
narnepiB, He 3a0€3MEUCHUX pealbHUMHU aKTHBaMHM a00 Takux, OallaHCOBAa BapTICTh
SIKUX TIEPEBUIIYE PUHKOBY;

— eMicis BeKcels K OIulaTa 3a TOBapH, poOOTH, MOCIAYrH, (PaKTUYHE HATaHHS
SIKUX HE 31MCHIOBAJIOCS,

— eMicig He3a0e3MeYeHUX I[IHHUX Tarnepis.

Cmpaxoei kananu. Jlo HaWOUIBII MOMMPEHUX TIHBOBUX CXEM, IO
peai3yroThCsl Yepe3 CTPaxoBi KaHAIM, HAJICKATh:

- oreparlii 3 ICeBIOCTPaxXyBaHHS;

- YKJIQJaHHs JIOTOBOPY CTpPaxyBaHHS 3 MOJQJBIIAM OTPUMAHHSIM
KOMIIEHCAITii 32 HACTaHHs (PIKTUBHOTO CTPAaXOBOT'O BHIIAJIKY;

— yKJIaJJaHHS JIOTOBOPY CTpaxyBaHHS i3 3aBUIIEHOIO CTPAXOBOK) BAPTICTIO
00’ €eKTa.

Hocutb 4acto 00’€KTOM CTpaxyBaHHS, KpIM MaTeplajiIbHUX aKTHUBIB, €
3000B’s13aHHA OJIHIET CTOPOHM Tepel 1HIIOK. JlOCHTh MOUIMPEHOI € MpPaKTHKa
yKJIaJaHHs JIOTOBOPY CTpaxyBaHHS 3 IMpalllBHUKaMU MIIIPUEMCTBA Ha BHUIAJOK
HEBUIUIATH 3apO0ITHOT IJIATH 3 MOJAIBIINM HACTAHHIM IILOI'O CTPAXOBOTO BUIIAJKY.
TakuM uymHOM, CyO’€KTH TOCHOJAPIOBAHHS YXWISIOTHCA Bl CIUIATH MOJATKIB Ta
300piB 13 3apOOITHOT TIATH.

banxiscoxi  xamanu  miepenbayaroTh  peaiizaiilfo  TIHBOBHX  OIEpaIlil,
CIIPSIMOBAaHMX Ha JIETai3aIlito HE3aKOHHO OTPUMAaHMX JIOXOdIB, Y opMi BiICOTKIB 3a
JIETIO3UTOM, 3aCTOCYBAaHHSI HEJIETAJbHUX CXEM TEPEeMIlIEeHHS KOINTIB Ha pPaxXyHKU
IHITUX Jep)kaB TOINO. 3a3BHYAM ITiJ] Yyac peaiizallii Mux omepariii KoMepiiHuii 6aHk
€ TOCEepPeIHUKOM MDK JBoMa abo Ourblie cy0’€KTaMH TOCTOJApIOBaHHS, SKi
3MIMCHIOIOTH Omepaltii 3:

— Jeraizarlii He3aKOHHO OTPUMAaHMX JOXO/1B Yepe3 KOHBEPTaIliliHi IEHTPH;

— opranizamii «OZHOJEHHUX» KOMEPIIHHMUX OaHKIB, SKI MICIA 3aTy4YCHHS
OCTaTHBOTO OOCSATYy JEMO3WTHHX BKJIAAIB, HaJgaHHA (IKTUBHUX KPEIHUTIB

JKBITOBYIOTBCS;
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— BUJAHHS KpeAuTiB 0€3 BIAMOBIIHOTO 3a0€3MCUCHHS;

— MEpEeBEJICHHs KOILUTIB MK paxyHKamMHu AEKUIbKOX OaHKiB. JlOCHTh 4acTo B
UX cXeMax OepyTh y4acTh OAHKIBCbKI YCTAHOBH 1HILUX KpaiH.

3acmocysanns  HebaMKI6CLKUX Kauanié TIHI3AIL JOXOAIB mependadae
opraHizanito  (OHIIB  PI3BHOMAHITHOTO  COpPSIMYBaHHA  (KPEAUTHUX  CILUIOK,
npodeciiiHux o0’eAHaHb T'POMAJSAH, OpPraHi3aiilo TIHHOBOIO OAHKIHTY TOIIO) 13
3aJTy4€HHs JIETAIbHO Ta HEJIETAIbHO OTPUMAHUX KOIITIB BiJl HACEJIEHHS, MTPaI[iBHUKIB
HiANPUEMCTB, CYO’€KTIB TOCMOAAPIOBAaHHA Ta LUISIXOM MOCIIJOBHUX ITepalii i3
3QJIy4eHHSIM JEKUTbKOX HEOAHKIBCHKMX Ta OAHKIBCHKHX YCTAHOB iX MOBEPHEHHS Iijl
BUTJISIZIOM OQIIIHO OTPUMAHUX BIJCOTKOBUX JOXOJMIB, JIUBIACHAIB 3a IIHHUMU
narnepamMu TOIIIO.

3a3BHuaii BUKOPUCTAHHS BCIX 3a3HAYCHUX BUIIE KaHAIIB TiHI3alll JOXOJiB
OpsSMO YH ONOCEPEIKOBAHO 3/IIMCHIOETHCS 3 METOK TIOBHOTO a00 YacTKOBOTO
YXWJICHHS BiJ OIOJATKyBaHHS YW JIeraji3allii paHille HE3aKOHHO OTPHMAaHHX
JTOXOMIB.

BpaxoByroun BuIlle3azHadyeHe, MPOBEAEMO aHaATI3 HAMOUIBII MOUITUPEHUX CXEM
YXWUJIEHHS BiI OINOJATKyBaHHS, IO peali3yloTbCd B paMKax KaHajiB, AKI MU
BU3HAYUMIIH.

MiHiMi3aIlil0 MOJaTKOBOTO HABaHTAKCHHS MOXKHA PO3IJISJATH SK CKJIagHE
SBUIIE, TIOB’S3aHE 13 3aCTOCYBaHHSIM CYKYITHOCTI I1HCTPYMEHTIB Ta 3aXoO/IiB,
CIPSIMOBaHUX Ha 3MEHIIICHHSI CYMU MOJIATKOBUX IJIATEXKIB MIISIXOM:

— 3MeHIIeHHsT 0a3u OMNOJAaTKyBaHHS 3a OUIBIIICTIO TOAATKIB Ta 300piB,
TUTATHUKOM SIKUX € CYO’ €KT MIAMPUEMHHUIIBKOT TISITBHOCTI;

— ONTHMI3aIii MOJaTKOBOTO HABAaHTAXKCHHS B MalOyTHROMY HUISXOM BHOOPY
HaWOLIBII JOMUIBHUX 13 TOYKH 30pPYy CIIBBITHOIIEHHS «IOXOAW — II0JIaTKOBI
TUTaTeX1» CXeM (PYHKIIIOHYBaHHS €KOHOMIYHOTO Cy0’ekTa [245].

3MeHIeHHs 0a3u OMOAATKyBaHHS MOXKE 3A1HCHIOBATHCS IIJITXOM

— BEJICHHSI TIOJIBIHOIT OyXTanTepii;

— OOIIYHICHHA 6YXFaJ'ITepCBKI/IX ITIOMMJIOK;,
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— 3aHWXKEHHS NpUOYTKY;

— MPUXOBYBAHHS YaCTUHU aKTHBIB.

Kpim TOr0, 10CUTH MOMIMPEHUMU € Olepallii 3 BUBEJICHHS MPUOYTKY 32 KOPJIOH
IUISIXOM PO3MOJIUTy O13HEC-TIPOIIECIB MK Cy0’€KTaMU MIAMPUEMHUIIBKOT TISIIBHOCT1
pI3HUX KpaiH. 3a3BUyYail mpolecd BUPOOHMIITBA MPOAYKLII 3I1MCHIOIOTHCS Ha
TepuTOpii YKpaiHu, a (iHAHCOBI orepalii Ta omneparii 3 yrnpaBiiHHS aKTUBaMHU — Ha
1HO3€MHUX NIANPUEMCTBAX 32 KOPJOHOM.

[Ipomiec po3moaury J0XOIB Ta BUTPAT JAaHUX MIANPUEMCTB MOOYIOBAHUIMA
TaKUM YMHOM, 11100 MaKCMMajibHa YaCTUHA JI0XO/1B aKyMYJIIOBaJach 32 KOPAOHOM.

KpiM posrasiHyToi BHIE CcXeMHM TiHi3alli JOXOJIB, JesKl CyO0’ €KTH
HATPUEMHHUIIBKOT AISTIBHOCTI 3aCTOCOBYIOTh MEXaHI13MHU, CIIPSIMOBAaHI HA OTPUMaHHS
BimmkoayBanus [1/IB y pe3ynpTaTi HE3aKOHHUX OIepalii i3 TiHi3alli 10X0/iB (pHc.

1.6).

®dikTHBHA IceBio-
e mm e ., TOCTABKA ,-==------------co- ., CKCTOPTEp ool .
. TOBapy ,  TOBapy

Pe3unent —
«TpaH3uTHA ipMay

: Pesunent — i::>: Hepesunenr —
i EKCIIOpTEP | iMmoprep

. 7 . 4 N\ 7’

_______________________________________________________

Hezakonne
BIJIIITKO TyBaHHS
I11B

| JepxaBHuit
1
! OroJKeT
\

Pucynok 1.6 — Anroputm He3akoHHOTO BigmkoayBanHs [1JIB mix gac 3milicHEHHS

oreparlii i3 TiHi3alii J0X0A1B Yepe3 MOJaTKOBI KaHAIIN

JIxepeno: mo0y10BaHO aBTOPOM 3a JaHuMH [347]

3acTocyBaHHS HEJCTAIBHUX KaHAIIB MiHIMI3alii TOJAaTKOBUX IUIATSKIB —
MpoIieC, IO TPYHTYEThCSA HA CBIIOMOMY BHKOPHCTAHHI METOJIB IPUXOBYBaHHS
JIOXOJIIB BiJ] TIOJIATKOBHX OpraHiB, MOJAHHS HEJIOCTOBIPHOI OyXraJTepchKoi Ta

MoJIaTKOBOT 3BiTHOCTI [343].
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YacTora, Macmtabu 3aCTOCYBaHHSI Ta CHIBBIIHOIICHHS BUIIEHABEICHUX
BaplaHTIB MiHIMI3allii TMOJATKOBOTO HABAHTAXXEHHS EKOHOMIYHUMHU CyO’€eKTaMu
3aJieXaTh BiJ HAasSBHOCTI M CTYyNEHs BIUIMBY LLIOr0O psay (pakTopiB, OCHOBHUMH 3
AKHX €:

— CTaOUIBHICTh,  CHPABEMJIMBICTH Ta  HEYNEPEIKEHICTh  IMOJATKOBOIO
3aKOHOJIaBCTBA;

— HasSBHICTb 3aKOHOJAaBYMX KOJ131ii;

— piBeHb NOJJATKOBOTO HABAHTAXCHHSI,

— po3Mip mITpadHUX CaAHKIIA 32 YXWIEHHS BiJ CIUIATH MOJATKIB IIOJ0
BEJIMYMHU HE3aKOHHO BUBEJICHUX 32 PAXyHOK IIHOTO KOIIITIB;

— piBeHB KOPYMIIil B KOHTPOJIIOIOUNX OpraHax;

— CTaOUIBHICTh TPOIIOBO-KPEIUTHOI Ta (PIHAHCOBOI CUCTEM Y KpaiHi;

— PpIBEHb PO3BUTKY (POHJIOBOTO, CTPAXOBOIr0, 1HBECTULIMHOTO, OAHKIBCHKOTO
puHKiB kpainu [260].

Ha cwroromni cy0’ektamMy MiANMPUEMHHUIIBKOT ISUIBHOCTI HaIpalbOBaHUH
3HAYHUHN MEPENTiK CXeM yXWJICHHS BiJl ONOJIaTKYBaHHS, BUKOPUCTAHHS SIKUX 3aJIEKUTh
Bil TOro, siki (haKTOpu TEPEBaKAIOTh Ta HAWOUIBII HETraTUBHO BIIMBAIOTH Ha
TUSTTBHICTH €KOHOMIYHUX CYO’ €KTIB.

JI. TI. CinenpaukoBa [343] mo HaWOLIBII TONYJSIpHUX (OPM YXWICHHS Bij
OTIOJJaTKYBAaHHS BITHOCUTb:

— HETNOBITOMJICHHS OpraHaM KOHTPOJIO IIPO CBOI TPHCYTHICTH abo
TSUTBHICT, Y KpaiHi, B SKIM IUIATHUK TMOJATKIB TiepeOyBae UM 3aliMaeThCs
MIIITPHEMHHIIBKOIO TISUTBHICTIO;

— HEMOBIJIOMJICHHS PO JHKEPEIIO T0X0AY, 110 MJISATrae onoAaTKyBaHHIO;

— NPUXOBYBaHHA YaCTUHU  JIOXONy, WI0 MUIsITa€  ONOJATKyBaHHIO,
MOBIIOMJICHHSI TIPO BUTPATH, AKUX HE 3a3HAJIN MOHECEH1, a00 3aBUILEHHS PEaTbHOTO
o0cATy 3a3HaHUX BUTpAT;

— BipaxyBaHHS 3 JOXOIy CyM Ha aMOPTH3AIlll0 HEICHYIOYMX OCHOBHUX

3ac001B;
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— HEBMIUIATA MOJATKOBUM OpraHaM CyM IMOJATKIB Ha AOXOJU (PI3UYHUX OCI0 y
YaCTHHI OMOJATKYBaHHs 3ap00ITHOI IJIaTH HallMaHUX MPalIBHUKIB.

MinictepcTBOM (iHaHCIB YKpaiHM CHOUIBHO 3 JlepkaBHOIO MOAATKOBOIO
aaMiHicTpaliero  YkpaiHu, MIiHICTEpCTBOM  €KOHOMIKH,  JlepKMUTCITY)0010,
MinictepctBoM toctullii [291] yMOBHO cxemMu MiHIMi3alli MOJATKOBUX 3000B’sI3aHb
OyJ10 MOJIJIEHO Ha JIB1 KaTeropii:

— CcXeMH, 1o 0a3yrThCs Ha MpOorajliiHaX 3aKOHOJABCTBA a00 BUKOPHCTaHHI
PI3HHX CHUCTEM Ta CTABOK OIOJaTKYBaHHS,

— CXEMH, TOB’s3aHI 3 TPSIMUM TMOPYIICHHIM HOPM 3aKOHOJABCTBA:
miApOOICHHS JOKYMEHTIB, HEBIJOOPa)KeHHS B MOJATKOBUX JCKJIApaIlisixX MOJaTKOBUX
3000B’s13aHb, BUKOPUCTAHHS MIACTaBHUX («(DIKTUBHUX») IOPUAMYHUX 200 (I3UUHUX
oci0.

Ha nymky P. C. Ksachumpkoi ta I. B. Bemnuko Bci cxemu MiHIMiZaIii
110JIATKOBHMX 3000B’S13aHb BapTO MOJLITUTH Ha YOTHUPU KaTETOpii:

— CXEMU 3MEHIICHHS MOJaTKOBUX 30008’ A3aHb;

— CXEMHM OITHUMI3aIlll HOJAaTKOBHX 3000B’s13aHb;

— CXEMU yXWJICHHS BiJl OMOJaTKyBaHHS,

— CXEeMH, 10 MalTh O3HAKM IIaxpailicTBa (caMme IIaxpaicTBo, MiApOOJIEHHS
JIOKyMeHTIB) [279].

Ha migcraBi npoBeieHOT0 aHaATI3y MOKEMO BHIUIUTH TPU HAHOUIBII MOMIUPEH]
KaHJIM MiHIMI3allil TOJaTKOBUX IIIATEXKIB Ha PIBHI OKPEMHUX EKOHOMIUHHX
Cy0’€KTiB:

— BUKOPHUCTaHHS HEJOCKOHAJIOCTI ICHYIOYO1 MOJAaTKOBOT CHCTEMHU Y KpaiHu;

— 3MIHy peallbHOi BapTOCTi TOBapiB, POOIT, MOCIHYr MiJ Yac 3iHCHEHHS
30BHIMIHbOEKOHOMIYHO]I IISIABHOCTI;

— BUKOpPUCTaHHSA O(MIIOPHMX CXeM, KOHBEPTAIIMHUX IIEHTPIB 13 METOI0
YXWJICHHS BiJ CIIJIATH TIOJIATKIB Ta 300piB.

Ha croromui came octaHHs CKJIajoBa 3aiiMac HAHOUIBII BaroMe MICIIE IIiJI Jac

dbopMyBaHHS HE3aKOHHMX (PIHAHCOBHX IIOTOKIB depe3 IOAaTKOBI KaHamu. Sk
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nokasyrTh aociimkeHHs «Tax Justice Network», 3aranpHa cyma KOIITIB, BUBEIEHUX
B odumopn 3 VYKpaiHH, CTaHOBUTH 167 Mipa [101d., TOOTO NEPEBHUILYE PO3MIp
CYKYITHOT'O 30BHIIIHBOTO O0pry Ykpainu [310].

Haii6inpmiuM HenomikoM O(IIOPHMX CXeM € Te, 10 BOHU JO3BOJISIIOTh
BHUBOJIUTH 32 KOPJOH HE Jiuie NpuOyToK, a ¥ yacTuHy ¢GoHAY 3apoOITHOI IUIaTH, a
TAKOXK pecypcu amopTu3aiiitHoro (oHay, mo obMexye (iHAHCOBI MOXJIMBOCTI
MIPOMHUCIIOBOTO CEKTOPY EKOHOMIKH.

binbmr  pgeranbHMIl  aHaMi3  ICHYIOUMX  IHCTPYMEHTIB — YXWJIEHHS  BiA

OTOJIATKyBaHHS 3a JIOMIOMOTOI0 O(IIIOPHUX Ta THIIUX CXEM HaBeAeHUH y Tadmuill 1.4.

Tabmuusg 1.4 — OcoOGauBOCTI BUKOPUCTaHHS OQUIOPHUX Ta IHIIMX CXEM Yy

HpOIIGCi YXUIJICHHA Bi)l OIIOJAaTKYBaHHA

Ne
Incrpyment CyTHicTh
nop.
1. Yxunenns 6io onooamkysans 3a 00N0OM0o2010 0QUIOPHUX CXeM
v BUKOPUCTaHHS KJIaCHYHMX OPLIOPHHUX 30H — peecTpallis KOMIIaHii Ha
TepuTOpii OIIOPHUX 30H O€3 BEIEHHS ITOJANIBINOI AISUTPHOCTI HA HIH, a
BIIMOBIIHO 1 TIOBHOMY 3BUIBHEHI BIiJl OINOJATKyBaHHsS, BEICHHS
Oyxrantepchbkoi Ta (iHaHCOBOI 3BITHOCTI B OOMIH Ha CIUIaTy
(hixcoBaHoro 300py;
11 Odmopui  |v' peecrpanis kommauwii Ha }opncmmuiﬂx. 13 HU3BKIMH  CTaBKaMH
CXeMU OTMOJATKyBaHHS  JJIi BHU3HAUEHMX THUMIB  KOMIIaHIA, 30Kpema:
HEPE3UICHTCHKUX, MDKHAPOTHUX.
v BUKOPHUCTaHHS FOPUCIMKIIIN i3 JOSIBHUM BAIIOTHUM Ta OAHKIBCHKUM
KOHTPOJIEM, B SIKMX BIIICYTHI OOMEXEHHS Il 0aHKIBCHKHMX YCTaHOB Ha
TISUTBHICTE 3 O(IIOPHUMH KOMITaHIIMH a00 BIIKPUTTSA JJIs CBOIX
KJIIEHTIB paXyHKiB Ha TEPUTOPIIX KpaiH-0(dIIopiB
2. Vxunenus 6i0 ono0amy8anHs 3a OONOMO20H0 THUUX CXeM
Kompepraniiii v’ MojpiOHEHHS CyMH KOIHT.iB IUISXOM  CTBOPEHHS «(I)iHaHCOBOl:O
2.1 HeHTpH KOPHUIOPY» 3 OJHOACHHUX (ipM, paxyHKiB, OaHKIB Ta MoJajblle ix
BUBEJICHHS
v BUKODHCTaHHS YYKOTO JIOTOTHIA abo po3poOJIEHHS CBOTO 3
NMOAIOHUM JI0 OPUTIHAJIBHOTO BHTJISIOM;
v’ (anscudikaiis yykoro ToBapy abo BUPOOHHUIITBO CBOTO 3 MOAIOHUM
JI0 OPUTIHAIBHOTO XapaKTePUCTHKAMU;
2.2 | Konrpadakr |v migpobka 30BHINIHBOTO BHIJSIAY TOBapy, HOro IU3aHEPCHKHUX
pillIeHb;
v He3aKOHHE  BHMKOPHCTaHHS  MYJIbTHMEIIa-MpOAYyKIlil, KHUT i
KOMIT'FOTEPHUX MPOTpam («IipaTchKi JUCKHY);
v/ He3aKOHHE BUKOPHCTAHHs 3allaTCHTOBAHUX TEXHIYHMX PillleHb

Jlxepelo: moOy0BaHO aBTOPOM 3a TaHUMU [264]
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3HayHa PI3HOMaHITHICTh HOPMATUBHO-IIPABOBUX AKTIB y c(hepl OnogaTKyBaHHs

MICTUThH BEJIMKY KUIBKICTh MPOTAJIMH Ta 3MiH, (OPMY€E MIAIPYHTS JJIsI €KOHOMIYHHUX

Cy0’€KTIB IIOAO YXWICHHS Bil CIUIATH TOJATKIB IIJISXOM 3MEHIICHHS CyMU

OTMOJIaTKOBYBAHOT'O MPUOYTKY. AHaii3 HaMOUIbII MOMIMPEHUX CXEM YHUKHEHHS BiJl

OMOJIaTKyBaHHS 3aCBIIUYE,

0 TMepeBakHa OUIBLIICTh 13 HHUX 0Oa3yeTbcsd Ha

BUKOPUCTaHHI HEJIOCKOHAJIOCTI ICHYIOUOi CHpPOIIEHOi CHUCTEMHU OINOJATKyBaHHS,

AJTOPUTM 3aCTOCYBAaHHS AKWUX HaBeleHUM y Tabmuii 1.5.

Tabmuusa 1.5 —

BI/IKOpI/ICTaHHSI HCI[OJ'IiKiB Yy CHCTEMI OIIOAATKYBAHHA 3 MCTOMO

MIHIM13aL{i] IT0JaTKOBOT'O HaBAHTAKEHHS

Ne CyTHicTh
Incrpyment
nop.
1 2 3

1. Vxunenns 6io cniamu nooamxkie 3a 00NOMO2010 CHPOWEHOI cucmemu onoO0amK)y8aHHs

v’ 3pificnenns onepaniii i3 ®OIT Ha 3-i Tpyni €IMHOrO TMOJAATKY, IO
nepeadayae crutary 5 % momarky 3 obopoty (6e3 I1/IB). Llst cxema € 6ibimn

OtpuManHs |IPHBAOIMBOIO JUIA CyO’€KTiB Majuoro Oi3HECY, OCKUIBKM HE J03BOJIAE
TOTIiBKH yuukHyTH [1/IB Ta nepenbauae cruaty 7-9% Bin oOcsry oneparii;
11 FOPUIMIHUMHI v’ 3pilicnenns omnepauii i3 ®OIl wa 2-i Ipymi €IMHOIO IOAATKY
: ocobamMu MpoTATOM  KBaptaimy. Bapricte 1i  3acrocyBaHHsS i1 CcyO’ekTa
3a TOTIOMOTO0 |IANPUEMHUIITBA CTAHOBUTE 45 %0;
®OIIp v/ BuBeIeHHS TPHOYTKYy Ta/abo (GoHAY 3apoOiTHOI IUIATH IOPUINUHHX
oci6 @OII na 2-i1 rpymi eqMHOTO MOAATKY uepe3 nocepeaaunteo OOII Ha
3arajabHIi CUCTEM1 OIOJATKyBaHHS
[IpuxoByBanHs |peanizanis ToBapiB Ta mocayr @OOIl wa 1-i1 Ta 2-U rpynax €IuHOTO
1.2 YaCTUHU MOJIaTKY 3 3aHWKEHHIM 00CSITy OTPUMAHO1 BUPYUYKH
BUPYYKHU
CuiBnpaus |v' ykiaganHs porosopy 3 POII ma 3-ii rpymi €QMHOro IOAATKy, O3
IOpUAMYHUX |HaliMaHUX MPaIBHUKIB, 110 HAAIOTh MOCIYTH 3 BUKOPUCTAHHS TPYIOBUX
13 oci0 i3‘CDOH 3a pecypciB - npo@eciﬁHiz aJMIHICTpaTHBHI, a TakoX Yy cdepi
UMBUIBHO-  |iHpopManiiiHux TexHosorid. Ilepenbadae crnaty €AMHOTO TOJATKY
MPaBOBUMH | pO3MipoM 5 % Ta MIHIMAIBHOTO €IMHOTO COLIAIBHOTO BHECKY
JIOTOBOpaMH
2. Vxunenns 6i0 cniamu nooamxis 3 8UKOPUCIAHHAM «NOOAMKOBUX MY
v ITyYHE 3aBUIIEHHS COOIBAPTOCTI TOBApPIB Ta MOCIYT;
v’ Jeraizaitis ToBapy, NpuaI0aHOTO 3a TOTIBKY;
v/ TepeBeIeHHs KOMITIB y TOTIBKY MPH 3/ilCHEHHI OyaiBeIbHUX POOIT i3
21 «[logaTkoBi |BUKOpHUCTaHHSIM CTPaxoBHX KOMHaH?I\/'I; ‘
SIMIDY v\ yXWIeHHsS BiI CIUIaTH TOJATKIB MUISAXOM IEpPEBEICHHS KOIITIB Ha

ne0iTOpChKy 3a00prOBaHICTE;
v\ yXWIEHHsS BiJ CIUIATH TOJATKy Ha NPUOYTOK, OTPUMAaHWii OGaHKOM
3aBJISIKHU peaizallii BEKCeNiB Ta iH.




65

[TponosxenHs Tadbauui 1.5

1 | 2 | 3
3. Vxunenns 6io cniamu nooamky na oooany éapmicms (I1/[B)

3.1 | dikrtuBHE v OTpHMaHHs KOHTPOJIIO HajJ CKOHOMIYHHUM CY0’€KTOM [IJisi BUHHEHHS
MIAPHEM- | Iiid, CIPSIMOBAHUX HA YHUKHEHHs a00 YXWJISIHHSA BiJ CIUIATH IMOJATKIB —
HULTBO 30kpema, [1/IB, oTpumaHHS TOTIBKM Ta TNPOBEACHHS MAaHIMYIALINA i3

JOKYMEHTAITIETO;
v’ nepexiagaHHs 3000B’A3aHb 31 CIUIaTH NOJATKIB PEalbHO ICHYIOYHX
€KOHOMIYHHUX CY0’ €KTiB Ha (PIKTHBHI NIAIPHEMCTBA

3.2 | ®opmysanH |¥' odimiiiauii iMmmopt ToBapis 10 Ykpainu, 3i cruiatoro 1o 6romkery [171B
s CXeMHOTO |Ha IMIOPT Ta OTPUMAHHAM MOJATKOBOTO KPEIUTy Ha JaHy CyMmy.
nonaTkoBoro |Peamizaiis ToBapy BcepelaMH1 KpaiHM 3a TOTIBKY 0e3 odopMIIeHHS
KpeIuTy JJOKYMEHTIB Ta 30epiraHHsi JaHuX TOBapiB Ha 00JIKY MIANPUEMCTBA

JIxepeo: moOyaI0BaHO aBTOPOM 3a JaHuMu [264, 265]

3poctanHs o6csarie 3EJ[, Buxig Ha MDKHApOJHI PUHKM TOBapiB 1 MOCIYT

PO3IIUPIOIOTH MOXKJIUBOCTI JIJIsE MiHIMI3aIlii MOJaTKOBUX 3000B’s13aHb a00 yXUJICHHS

BiJI OTIOAATKYBAHHsI IUIIXOM MaHIMyJIAIIN 13 MUTHOIO BapTiCTIO ToBapiB (Tab:i. 1.6).

Tabmums 1.6 — IHCTpyMEHTHM yXWJEHHS BiJ ONOJATKyBaHHS T dac

€KCTIOPTHO-IMIIOPTHUX OTIeparlii

Ne
nop.

IncTrpymenT

CyTHicTH

[Topyenns
MHUTHHX
MpaBUJI Ta
KOHTpabaHa

v/ NpUXOBYBAaHHSA BAIIOTHOI BHPYYKM 32 KODPJOHOM IpU  3JiHCHEHHI
€KCTIOPTHO-IMITOPTHUX OIEpaIliii 3a JOMOMOTOK 3aHIKCHHS (aKTypHOI
BapTOCTi TOBapiB a00 CUPOBUHH. 3aCTOCOBYETHCSI 3 METOKO 3HIKEHHS CYMH,
IO IMJYISITa€ OMOAaTKyBaHHIO B pa3i OIJIaTH BUBI3HOTO a00 BBI3HOT'O MHTA,

v/ IpUXOBYBaHHS OIEpaliil IMIOPTY I BUIJISAOM TPaH3UTY TOBApiB depes
MUTHY TEPUTOPIIO KpaiHK 3 MOJAIBIINM OTPHUMAaHHSIM IMIOPTEpaMH MUIbD
010 OIIJIATH MUTHHX Ta IHIIKX BHIIB MOJATKIB;

v/ HezapaxyBaHHS IMIIOPTOBAHHUX TOBApIB, IO HAIXOIAThH Ha MIANPUEMCTBA, i
peamizanis iXx sk Oe33BiTHuX. Lli omeparii MOXIMBI uYepe3 HEIONIKH B
nepenaBaHHi iHGOpMAIll PO BBE3ECHHS BAHTAXY BiJl MPUKOPIOHHOI MUTHHII
Ha TEPUTOpPIaJbHY MHUTHHIIO 1 TOJATKOBY aIMIHICTpaIil0 3a MicleM
peectparii iMmoprepa;

v/ [IPUXOBYBaHHS MpPAI[iBHUKAMHU 3apOOJICHOT BAIIOTH 32 KOPJOHOM i (akTy
PO3paxyHKy 3 HUMH Ha MiJIPUEMCTBI, 1110 3aiMa€eThCsl HAMOM;

v/ BBE3€HHsS TOBAapiB HAa MHUTHY TEPUTOPiFO YKpaiHW BiJ BUIIIAIOM
T'yMaHITapHO1 JOTIOMOTH;

v’ NepeBaHTaXXEHHs TPOAYKTY 3 IHO3EMHOTO CyIHAa Ha YKpaiHChKE Yy
BIZIKPUTOMY MOPI 3 METOIO OTPUMAaHHS NMUIBI Y pa3i ONOJaTKyBaHHS

2.

Manimymsii
3 BapTICTIO

v/ IITy4HE 3aBHUINCHHS/3aHWKEHHS MHTHOT BapTOCTi  TOBapiB Tmim dac
orepalliil IMIopTy/eKcrnopTy

JIxepeno: mo0y10BaHO aBTOpOM 3a gaHumu [254, 259]
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Haii6inpin  mommpenuMu cxemamu € BinmkogyBaHHs [I[IB  mwisaxom
3aBUIIEHHS BapTOCTI TOBapiB ab0 BUBEJEHHS HE3aKOHHUX (DIHAHCOBUX MOTOKIB 3a
KOPJIOH Ta OCiaHHs 30MTKIB BiJ TaKOl AISUIBHOCTI B YKpaiHi 32 paxyHOK peaizarii
SKCIIOPTHUX TOBAPIB 3a co0iBapTICTIO) [254].

TakuM YMHOM, NpPOBEAEHUIN aHal3 CBIAYUTH MPO HASBHICTh IIMPOKOIO
CHEKTpa CXEM Ta IHCTPYMEHTIB YXWJIECHHS BiJl ONOAATKyBaHHS, KOMIUIEKCHE
3aCTOCYBaHHSl SIKMX CIOPHUYMHAE, OKpIM 3MEHIIEHHS (ICKaJbHUX MOTOKIB,
TOTIPIICHHS E€KOHOMIYHOTO CepeIoBHIIa, BUHUKHCHHS HETaTUBHUX
MAaKpOECKOHOMIYHUX HACHIAKIB: jAedopMalliio IJIATDKHOrO OajaHCy, BHUBEICHHS
Kamitaay 3 KpaiHu, QopMyBaHHS JOJAATKOBOTO THCKY Ha BallOTHHH KYpC,
JCCTPYKTUBHHM BIUIMB Ha (OPMYBaHHS PI3HOBEKTOPHUX MPIOPUTETIB MUTHOI Ta
M0JIaTKOBOT MOJITUKUA KpaiHH, MOMTHOIEHHS KOPYIIIIHHUX cXeM. Y IIUIOMY L1 BTpaTu
BIIOOPAXKAOTHCS HAa 3HAYHUX 00CsATax HEJIOOTPUMAHUX JIOXOMIB OMOHKETy Ta
3HM)KEHH1 37]aTHOCTI JIEpKAHUX OPTaHiB 10 BUKOHAHHS MOKJIAJIEHUX Ha HUX (DYHKITIH
Ha TTOBHOBA)KEHb.

Taka cuTyamis 3yMOBIIOE HEOOXITHICTH PO3poOJieHHS e(PEeKTUBHOTO
IHCTpYMEHTApi0 TPOTHAII YXWUJIEHHIO BIiJ OINOJATKyBaHHS, IO JO3BOJISIB OU
CBO€YACHO 17eHTU(]IKYBATH MPOTHUIIPABHI Jii Cy0’€KTIB rocrojaproBaHHS Ha BCiX
cTaisax iX BUHUKHEHHs. PO3poOeHHS MUX 3aX0/diB CHOPHUATAME MIIBUINCHHIO PIBHS
¢biHaHCOBOT O€3MeKH Ta 3MIITHEHHIO KOHKYPEHTOCIIPOMOKHOCTI €KOHOMIKH Y KpaiHu.

3a yMOB NPHCKOPEHOTO PO3BHUTKY €BPOIHTETpAIliiHUX MPOIIECiB, BUXOAY Ha
HOBI PUHKHU 30yTy TOBapiB 1 MOCIYT BaromMe MICIie B 3arajbHiil JAepKaBHIA CTparTerii
PO3BHTKY KpaiHM 3aiiMae aHami3 Ta 1IeHTHdIKAII BCiX MOXKIHBUX CXEM YXHIJICHHS
BiJl OMIOJJaTKYBaHHS 1 JOpMYyBaHHS HE3aKOHHUX (PIHAHCOBHUX MOTOKIB.

[IpoBenenmii aHami3 3acCBIAYMB HASIBHICTH HIUPOKOTO CIIEKTpa 1HCTPYMEHTIB
MPUXOBYBaHHA  ONOJATKOBYBAHOTO  MPHUOYTKY  €KOHOMIYHUMHU  CYyO’€KTaMH,
MepeBaKHA OUIBLIICTh 3 SIKUX MOB’s3aHAa 3 HEJOCKOHATICTIO ICHYKOUYOI CHUCTEMH
HapaxyBaHHS Ta CIUIATH MOJATKOBUX TUIATEXKIB. BiCyTHICTh HAJIGKHOTO KOHTPOJIIO 3
00Ky KOHTPOJIFOIOYUX OpPraHiB, HEPO3BUHEHICTh CUCTEMHU €IIEKTPOHHOTO OOIIIKY PyXy

TOBapIB Ta KOIITIB MK PI3HUMHU €KOHOMIYHUMH areHTaMu, 3HAYHUN pIBEHb KOPYIILIiT
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B JIEp)KaBHUX OpPTaHax KOHTPOJIIO, MUTHUX 1 OJaTKOBUX OpraHax JIUIIE MOTIUOII0E
JIaH1 MIPOIIECH Ta CIPUSIE€ 3pOCTAHHIO iX OOCSTIB.

3Ba)Kal0uM Ha BUIIIE3a3HAYCHE Ta BPAXOBYIOYHM TOH (PakT, IO camMe MOJaTKOBa
CKJIaJI0Ba € HaMOUIbLI BaroMuM JKEpEIOM HAlOBHEHHS AEp>KaBHOIO M MICHEBUX
OIO/KETIB, BUBEJEHHS LMX KOIITIB 13 TIHI MOXHa pO3IJSAaTH SK MEPEAYMOBY
MiABUALIEHHS (DIHAHCOBOI CaMOJOCTATHOCTI KpaiHH, 3pOCTaHHS PiBHA Ii €KOHOMIYHOI
0€3MeKr Ta KOHKYPEHTOCTIPOMOKHOCTI. Y TOCKOHAJICHHSI CUCTEMU OOJIKY IJIATHUKIB
MOJATKIB Ta KOHTPOJIO 32 PYyXOM IX KOIITIB 3HAYHO OOMEXHUTh MOMKIUBOCTI
Cy0’€KTIB TOCTOAApPIOBAaHHS 1O NPHUXOBYBAaHHS YAaCTHMHHM CBOIX JOXOJIB Ta
HEB1TOOpaXKeHHS iX Y MOJATKOBIHM 3BITHOCTI.

Best cykynHicTh KaHamiB TiHI3AIT JOXOAIB MOKHA OyTH oOXapaKTepu30BaHA B
pO3pi3i TPHOX CKJIAJIOBUX: IIMPUHA, JOBXKHHA Ta PiBEHb KaHay, OUIBII JceTalbHA
XapaKTEepPUCTHKA IKUX HaBeAeHA B Tabmuili 1.7.

B Vkpaini B ymoBax BUCOKOTO PiBHSI KOPYMIIi epeBa)kHa OUTBIIICTh ONepallii
3 TIHI3aIlli EKOHOMIKM peali3yloThCsl B paMKax BEPTHUKAJBbHMX KaHAIIB, SKi
nepeadavaroTh 3aly4eHHs MPEICTaBHUKIB PI3HUX I€papXidHUX PIiBHIB (CyO’€KTiB
roCrofapioBaHHs, OpraHiB MICIIEBOTO CAMOBPSIYBaHHS Ta JIepKaBHOI Biaau). 3a
YMOBH HU3BKOT'O PIBHS KOPYIIIIii Ta BIIMOBIAHO HU3bKOT y4acTi MPEJICTaBHUKIB BJIAIA
B TIHROBUX OIlepallisX, OUIbIY YacTKy TIHBOBOTO CEKTOPY €KOHOMIKH CKJIQJIaf0Th
OKpeMi Cy0’€KTH ToOCHoJaproBaHHS ab0 I1HAWBIIM OJHOTO 1€EPAPXIYHOTO PIBHA
(ropu3oHTaNbHUIN KaHal).

B Toit ke "ac 3a JOBXHMHOIO KaHAy, SIK MPAaBHUJIO, BC1 BOHM MOAUIAIOTHCS Ha
KaHaJIl HYJTOBOTO, MIEPIIIOTO, IPYroro, TPEThOro 1 T.1. piBHIB. TiHbOBi BITHOCHHH B
paMKax HYJIBOBOTO KaHAy HE TMepeadayaloTh 3ajlydeHHsS TIOCEpeHUKIB, a
3IIMCHIOIOTHCSI BUKJIFOYHO SIK CAaMOCTIMHA HeJIeTajJbHa ISUIbHICTH I 3aJ0BOJICHHS
BJIACHUX MOTpeO. 3a YMOBHU yuacTi Cy0’€KTIB TOCHOJIAPIOBAHHS B JAHUX OIEpalisix
BOHU SIK TIPABWJIO 3MIIMCHIOIOTHCS B paMKax KaHaJiB MEPIIOro, APYroro i T.J. PiBHIB,
OCKUTBKM Tiepen0avyarloTh 3allydeHHS TIOCEPENHMKIB (MIPONABIIB, PO3ApIOHMX

MOCTAaYaJIbHUKIB, TOIIO) A0 3M1MCHEHHS TIHBOBOI MISTTHHOCTI.
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Tabmuis 1.7 — XapakrepucTrka KaHaI1B TiHI3allll 10X011B

XapakrepucTuka

3MmicT

Buna kanaay

Hpuxaan

PiBens kanamy

piBEHb i€papXiqHOi

MTOPSIAIKOBAHOCTI
YYaCHHKIB

TIHBOBHUX OTI€pAIliif

[ BUPOBHUK ]—F[ I[TOKVYIIELb ]

TOPU30HTAIBHUI [ BUPOEHUK —{HOCEPEI[HI/IK]_{ TTOKVIIEIh ]
IMTOCEPEJJHUK
BepTHKANbHHI BHPOBHMK /v—{ OCEPE]L ]—»[HOKVHEL[L]

Jlep>xaBHi IHCTUTYIIT

JloB)k1MHA KaHAITY

BitoOpaxkae
KIIBKICTh
MTOCEPETHHKIB, IO
3aJTy4eHl 10
TIHBEOBOT
IISUTBHOCTI

KaHaJl HyJbOBOT'O
piBHs

[ BMPOBHUK

—I

ITOKVIIELIb ]

KaHaJI MepIioro
piBHs

[ BUPOBHUK ]—»[HOCEPEIIHHK]—{ [TOKVIIELb ]

KaHaJl IPYroro
piBHs

[BHPOBHHKH MTOCEPE/THUK 1H MTOCEPE/THUK 2H HOKyHEub]

kaHas N-To piBHA

[BHPOBHHKH TOCEPE/IHVK 1 ]_.E]_.[ TOCEPE/IHIK NH HOKyHEHB]

[inpHICTH
KaHaly

piBEHb OXOTUICHHS
LIbOBOTO PUHKY

- O®ILINHUN Y TIHLOBUU
IHTEHCUBHUI PMHOK (" PMHOK

. O®ILINHUI +— TIHHOBUH
CCJICKTUBHUU PUHOK > PUHOK

5 O®ILIMHUN «— TIHBOBUI
€KCKJIFO3UBHU M PUHOK > PUHOK

JI>xepelio: po3po0JICHO aBTOPOM
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3a MUIBHICTIO BCl KaHalW TIHI3alli €KOHOMIKM MOXYTh OyTH MOAUIEHI Ha
CEJICKTUBHI, IHTEHCUBHI Ta €KCKJIIO3MBHI. [laHul KpuTepiil XapakTepusye KaHaIH 3
TOYKHU 30py OXOIUIEHHS LILJIbOBOTO PUHKY TOBapiB Ta MOCHyr. Tak, HampuKIiIan, Mif
IHTEHCUBHUM KaHAJIOM pO3YMIEThCA KaHad 3[IMCHEHHS TIHbOBHX ONEparii, 1o
nependayae peaiizaliio TOBapiB ad0 HaJaHHs MOCIAYr AK Ha odimiiiHOMYy Tak 1 Ha
TIHBOBOMY PUHKaX KpaiH. Jlo JaHuX KaHaiiB Moke OyTH BIJHECEHA 1 €KOHOMIYHa
JISUTBHICTB Cy0’ €KTIB TOCIIOJAPIOBAHHS, SIK1 MOBHICTIO ()YHKIIOHYIOTh B TIHI.

B 1ol % yac, eKCKIIO3MBHUM KaHaJ Nepeaoadae peaizalliio BATOTOBICHUX B
TIHI TOBapiB Ha OKPEMHUX BHU3HAYEHUX pHUHKAX abo perioHax (K MOpaBUIO B
TIHBOBOMY CEKTOP1 €KOHOMIKHM). JlaH1 KaHaIM XapakTepHi JJIs peajizallii ToBapiB abo
MOCJIYT KPUMIHAJIBLHOTO a00 HEJIETaIbHOTO TIOXO/DKEHHS (HapKOTHUYHI 3acolu,
ormeparlii 3 MIHHOCTAMH, TOIIO). (OCOOIUBICTIO CEIEKTUBHOI'O KaHAaJy € Te, IO BiH
nepeadayvae 31CHEHHS AISUTbHOCTI HA KUTBKOX YiTKO BU3HAUCHUX PUHKAX.

BpaxoByroun TOl (akTt, MmO HAa CHOTOAHIINIHIA JI€Hb E€KOHOMIYHUMH
cy0’eKTaMHu HampalmboBaHa 3HAa4HA KUIBKICTH CXEM II0 TiHi3allli CBOiX JOXOJIB,
OUTBIIICT, 3  SKHX pEAN3yEThCS B MeEXax OQIIIHHOTO CEeKTOpY EKOHOMIKH, 3
BUKOPUCTaHHSIM HOTO MaTeplalbHUX Ta IHTEIEKTYyaJIbHUX PECYpCIB, BCSA CYKYIHICTb
dopm peamizamnii TIHBOBUX (IHAHCOBUX oOIlepalliii Moxe OyTH KiacudikoBaHa 3a
HACTYITHUMH O3HAKAMU

1) 3amexHO BiJ METH TIHBOBI Omeparlii MOXHA PO3IIIMTH Ha KOPHUCIIMBI Ta
IIPUMYCOBI.

Peanizamisi kopucnuBux omepaniii mnependadae TpaHcPopMallilo CrnocoOiB
3MIACHEHHSI JISJIBHOCTI  JUIsl  3pOCTaHHS PIiBHS — MarepiadbHOrO  100poOyTy,
MIABUIICHHS TOKAa3HUKIB €()EeKTUBHOCTI PO3BUTKY OI3HECY, II0 peai3yeThCs 3a
paxyHOK YXWJIGHHS BiJl BHUKOHAHHS BHU3HAYCHHX 3aKOHOM 3000B’s3aHb Ta €
HACJIIKOM CBiJIOMOTO BHOOPY €KOHOMIYHHUX CYO’ €KTIB.

[IpumycoBa MmiSNIBHICTH OXOIUTIOE TiHBOBI BIIHOCMHU MK OKPEMHUMH
cy0’e€KTaMH TOCHOJAPIOBaHHSA 3 METOI MiHIMI3alii BIUIMBY 30BHINIHIX Ta
BHYTPIIIHIX IIOKIB, 3aJ0BOJICHHS MIHIMaJIbHOI TOTpeOM B MaTepiaibHUX Oarax,

3a0e3neyeHHs] HEOOXITHUX CTaHAApTIB KUTTA. SIK MpaBuiao, AaHa MiSUIbHICTH
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3IACHIOETHCS Cy0’€KTaMU SIK OQILIHHOIO TaK 1 TIHBOBOTO CEKTOPIB €KOHOMIKH JIUILE
3 METOIO BIDKHTH.

2)  3a TPUBAIICTIO TIHBOBY JISUTBHICTH MOXHA PO3AUIMTH HA CTPATETIUHY 1
TakTH4HYy. CTpaTeriuHa XxapakTepu3yeThCsl 3M1IMCHEHHSIM Omepalliii Ha JOOpOBUTBHUX
JOBTOCTPOKOBHX 3acajaxX 3 METOI OTPHMAaHHS JOJAaTKOBOTO J0X0ony. B Tol yac sk
TaKTHYHA ASUTBHICTh 3aCHOBaHA Ha peasizallii KOpOTKOCTPOKOBUX CXEM TIHBOBOTO
BUBEJICHHS KOWIITIB 3@ paxyHOK TIIOBHOIO a00 CEJNeKTUBHOIO ITHOPYBaHHS
3aKOHOJIaBCTBA, IO € HACIIKOM CTOXaCTHYHHUX BOJIATHIILHUX TPOIECIB B EKOHOMIIII.

3)  3a xapakTepoM MOXXHa BUAUTUTH CTaOUIbHY Ta HECTAOUIBHY TIHBOBY
nisipHICTh. CTabUTbHA ASUTHHICTD 31MCHIOETHCS HAa TIOCTINHIA OCHOBI Ta iepeadaydae
HAJIarO/KCHHS JIOBIOCTPOKOBUX MAPTHEPCHKUH BIIHOCHUH 3 IHIIMMH yYaCHUKaMHU
TIHBOBHX omepaiiii. HecraOinbHa —  BUHHUKA€e SK peakilis Ha BOJATHUIBHICTH
€KOHOMIYHOTO Ta TIOJITHYHOTO CEPEJIOBHUINA, IO CYINPOBOKYETHCS BILTUBOM
EHJIOTCHHUX Ta €K30TM€HHMX INOKIB Ta CIPsSMOBaHA HA MIHIMI3AIllIO iX HETaTUBHOTO
BIUIUBY.

4)  3a KUIBKICTIO YYaCHHKIB MOYKHA BUIUINTH IHAWBIAYaJIbHY Ta I'PYIOBY
TSTBHICTE. [HAMBIIyaIbHA BKIIFOYAE TIHHOBI €KOHOMIYHI BITHOCHHHU, 1110 BUHUKAIOTh
B MeXaX OJHOTO MiANpUEMCTBA ab0 I1HAMBIAA 3 METOI0 CTBOPEHHS JOJATKOBUX
IPOIIOBUX Ta/ab0 MaTepialbHUX I[IHHOCTEH, B TOH dYac sIK T'pyIoBa Iepeadadae
HAABHICTh €KOHOMIYHMX BIJHOCMH MIDK JBOMa Ta OUIbIIE €E€KOHOMIYHUMU
cy0’eKkTamu.

5) 3a piBHEM 3JICHCHHS — HaIllOHAJIbHA Ta MbKHapojHa. HarioHaiapHa
BUHHMKA€E SK HACIIJIOK B3a€MOli €KOHOMIYHHMX CyO’€KTIiB B Mekax OfHiei KpaiHw,
MDKHApOHA TIHBOBA €KOHOMIUHA JISIIbHICTh PEai3y€eThCs B MEXaxX BOX Ta OUIbIe
KpaiH.

Kpim maBenenoi kmacudikarii Gopmu peamizaiiii TIHBOBUX oOIeparlii MOXYTh
Oyt kimacudikoBaHi 32 HACTYITHUMHU KPUTEPISIMU:

3anmexHO Bij iHIIIaTOpa AISUTBHOCTI TIHBOBA AISUTHHICTH MOXKE OYTH TMOAUICHA
Ha JOOpOBUTRHY Ta mpuMycoBy. JlOOpoBiTbHA TIHBOBA MISUTHHICTH TMOJISATAE Y

CaMOCTIMHOMY Ta JOOpOBUIBHOMY MPUMHSTTSA pIBEHb WIOJA0 3IMCHEHHS CBOET
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nisibHOCTI B TiHI. IlpuumHamum pgaHoro mnepexony, SK MpaBUJIO, € MparHeHHs
€KOHOMIYHMX Cy0’€KTIB 10 OTPUMAHHS JOJATKOBOTO JT0XOAY.

B ke yac mij NpuMycOBOIO JISUIBHICTIO INPOMOHYEMO PO3YMITH 3A1MCHEHHS
TIHBOBHX OIlEpalliid, 1Mo BiAOyBarOTbCS MiJ BIUIMBOM THUCKY 3 OOKYy MHapTHEPIB Ta
KOHTPAareHTIB €KOHOMIYHOTO cy0’ekTa abo sIK HOro peakiis Ha pamnToOBY 3MiHY
HOPMAaTHBHO-IIPABOBOT'0, EKOHOMIYHOI'O OI13HEC CepeIOBUIIIA.

3a piBHEM (opMaTi30BaHOCTI BC1 TIHROBI (PIHAHCOBI omeparlii MOXKHa MOUTUTH
Ha ¢opmanizoBanl Ta HedopmanizoBani. Ilin ¢opmanizoBaHUMU pPO3yMIEMO Ti
orepailii, yYMOBU Ta CIOCOOU 3A1MCHEHHs SKWX YITKO BH3HAYEHI B MOJOXKEHHSIX Ta
HOPMAaTMBHMX AaKTax, 0 BHU3HAYAIOTh MNPUHIMUNU (PYHKIIOHYBaHHS O)IiHOrO
CEKTOPY €KOHOMIKHM, B TOM Hac SK MiJ HePOopMaJIi30BaHUMU PO3YMIEMO AISUIbHICTD
AKa peai3yeTbcsi Mo3a MeXaMHu OQIIIHHOI EeKOHOMIKHM, YMOBHU Ta CIIOCOOHU
3MIMCHEHHS SIKOT HE OKpPEeCJIeH1 B 3aKOHOIaBYOMY TTOJI.

3anexHo Bi piBHS BUPIIIYBAaHUX 3aBAaHb BCl TIHbOBI Omepailii MOXYTh OyTH
MOJAUIGHI Ha CTpaTeriyHi Ta TakTW4uHi. Jlo cTpaTeriyHuMX TIHBOBUX OTmeparlii
HAJICKUTh JISUTBHICTh SIKa HOCUTH JIOBIOCTPOKOBUHM XapakTep, 1 CHpsSMOBaHa Ha
dbopMyBaHHA TIEpEyMOB JJIA YCHINIHOTO (DYHKI[IOHYBAaHHS IANMPUEMCTBA B
MaiOyTHROMY. SIK TIpaBWJIO, TiJ Yac OpraHizaiii AaHOl AISUTBHOCTI BiIOYBa€ThCs
HAJaro/DKEHHS JOBTOCTPOKOBMX 3B ’S3KIB 3 TPHUBOAY 3IIHCHEHHS TIHBOBOI
JISUTBHOCTI.

TakTnuHMX piBEeHb BKJIIOYAa€ B ce0€ KOPOTKOCTPOKOBY [ISIIBHICTH sIKa
3MIACHIOETHCS HA MEBHOMY YacOBOMY IHTEpBANi SIK MPABWJIO 3 METOIO peaizarlii
KOPOTKOCTPOKOBUX TAKTUYHHUX 3aBJIaHb.

3a ¢dopmamu 37iiiCHEHHS TIHBOBOI JiSUTBHOCTI BCi omepaiii MOXYTb OyTu
KJacu(ikoBaHiI HACTYITHUM YHHOM

1)  3a iHiiaTOpOM BiTHOCHH Ha TIPUMYCOBI Ta JOOPOBLIbHI,

2) 3a piBHeM (OpMai30BaHOCTI BITHOCMH Ha (QopmaiizoBaHi Ta
HedopmamizoBani. Ilig popmanizoBaHOO MISUTBHICTIO PO3yMiEMO TiHBOBI OIeparlii,
aHaJOru SIKUX € Ha OQIliifHOMY PHHKY, a YMOBHM Ta CIOCOOM iX peainizaiii 4iTKO

BH3HAYEHI 3aKOHOM. 10 HEODIIiIiMHOT IISUIBbHOCTI MOKHA BIAHECTH omeparlii sKi
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MOBHICTh 3HAXOJATHCA 32 MEXaMH MPABOBOIO MOJIA, a iX 3M1MCHEHHs Ha OdiliitHOMY
PUHKY € HEMOKIHBHUM.

3) 3a yacoBMM TOpPU3OHTOM JIaHI omeparii MOXyTh OyTH TOJIUICHI Ha
KOPOTKOCTPOKOBI (C€30HHE BUPOOHUIITBO TOBAPiB) Ta TOBFOCTPOKOBI;

4)  3anexHO BiJI HACTIIKIB BIUIMBY BCi TIHBOBI omeparlii MOXYyTb OyTH
MOJILJIEH] HA aHTHU MPaBOBI, HETaTHUBHI Ta YMOBHO MO3UTHUBHI. He3anexxHo BiA cTyneHs
(opMasnizoBaHOCTI JaHUX OINEepaliid, piBHA iX 3I1MCHEHHS B OQIUIMHOMY CEKTOpY
€KOHOMIKH, BCl BOHM MOXYTb OyTH BHU3HAY€H1 SIK aHTH MPaBOBI, OCKUILKM B MOBHIN
Mipi ab0 4YacCTKOBO peali3yrOThbCs I03a MeXaMu MpaBOBOro mojisi. B Toit uac
OUTBIIICTh 3 HUX MOXE PO3TJISAIATUCS SIK Ti, 110 3JIMCHIOIOTh HETaTUBHUM BIUIUB Ha
MOKAa3HUKN COI10-€KOJIOT0-€KOHOMIYHOTO PO3BUTKY KpaiHHW, OKpeMi acHeKTH iX
pearmizaiii MOXYTh pO3TJISAaTHCS SK Taki, IO MaOTh IO3UTUBHUN BIUIMB Ha
PO3BUTOK HalllOHATBHOT €KOHOMIKHU. Tak, HaMpUKIIaJ, TIHhOBA 3aNHATICTH O€3yMOBHO
pPO3MIISIAAETBCSA  SIK  MPOTUIIPABHA JISUIBHICT 1 TOW K€ 4ac, HeodiliiHe
NpaleBIallITyBaHHsA, TOPSAJ 3 L[UIMM pPSJIOM HETaTUBHUX HACHIJIKIB  MOXeE
pO3MIIsIAATUCA SK MEXaHI3M TIABUINEHHS PIiBHA MaTeplaJbHOTO OJIaromoyqdst
HACEJICHHS.

5)  3a xapakTepoM BiAMOBIZAIbHOCTI TIHBOBY AISUTBHICTH MOXKHA PO3IUIUTH
Ha KpUMIHAIBHY (peajizallili HapKOTUYHHX PEYOBHUH), aAMIHICTPATHUBHY (yXUJICHHS
BiJl CIUIaTH TOJATKIB B HE3HAYHUX o0csATax, HeodimiiiHe MpaleBIalmiTyBaHHsI) Ta
yMOBHO Oe3kapHy (TiHbOBa MISJIbHICTH I1HAMBIZIA CIPsSMOBaHAa HAa BUPOOHHUIITBO
TOBapiB, BUKOHAHHA POOIT a00 Ha/TaHHS MOCIYT).

6)  3a CHiBCTaBHICTIO: CIIBCTAaBHA — aHAJIOTH SKOi € B O(iiifHOMY CeKTOpi
€KOHOMIKHM Ta HECIIBCTaBHA, 31MCHIOETHCS BUKIIOUHO HA TIHBOBUX PUHKAX.

CmiBBiTHOIICHHS KpUTEpiiB Ta (QopM 3MiliCHEHHA TIHROBUX (DIHAHCOBHUX

orepariiii eKOHOMIYHUMH Cy0’€KTaMu HaBeAeHO B TaOymmi 1.8.
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KpuTepiii Tunizauii popm
.. . . PiBennb . Xapakre
®opma Ininiatop | ®opmanizoBaHiCTh . YacoBuii . parrep . .
. . . BUPIlIIyBaHUX Hacainku BnJmBy BinnoBi- |CniBcTaBHiCTH
AislJILHOCTI Bi/THOCHH TOPU30HT .
3aB/aHb AAJILHOCTI
. ¢dbopmanizoBani/ CTpaTeriuHui/ . aHTHCOLIaNnbHA/ .
Kopucansa T0OpOoBiTEHA . . . | JOBTOCTPOKOBUIT CIIBCTaBHA
HedopmaltizoBaHi TaKTUIHUI YMOBHO TIO3UTHBHA
. . . . criBcTaBHa/
IpumycoBa MIPUMYCOBa HedopmaltizoBaHi TaKTUYHUH |KOPOTKOCTPOKOBUI .
YMOBHO TTO3UTHBHA HECIIBCTaBHA
. . . . . o o aHTHCOIlaIbLHA/ s .
Crpareriuna n0OpOBUIbHA dbopmamizoBani CTpaTeriuHui | JTIOBrOCTPOKOBUI 2 CIIBCTaBHA
YMOBHO TTO3UTHBHA S
nobpoButbHA/ | popMmanizoBaHi/ . . aHTHUCOIllaTbHa/ 2 criBcTaBHa/
TakTnuna ) . TaKTUYHUH |KOPOTKOCTPOKOBUI & .
puUMycoBa | HedopMai3oBaHi | _YMOBHO MO3UTHBHA o HECIIBCTaBHA
. : : : . .| 2| anTHCONiaTbHA/ 3 & )
CrabinbHa noOpoBUIbHA (dhopmamnizoBaHi CTpaTeriyHui | JOBIFOCTPOKOBHH | Z 9 CIiBCTaBHA
&S| YMOBHO MO3UTHBHA g =
- - ol - S > -
. ¢dhopmanizoBani/ . .| E| anTHComianpHa/ - criBcTaBHa/
HecrabinbHa IIpUMYCOBa . . TaKTUYHHUU |[KOPOTKOCTPOKOBUH| = S S )
HedopmalizoBaHi £ YMOBHO MO3MTHBHA g = HECHIBCTaBHA
. . dhopmanizoBani/ cTpaTeriunmii/ | goBrocrpokosuii/ | © = criBcTaBHa/
InguBinyanbHa | 100poBUIbHA ) . . . YMOBHO MTO3UTHBHA < .
HedopMaizoBaHi TaKTUYHUI |KOPOTKOCTPOKOBUM e HECHIBCTaBHA
. . . CTpaTeriyHuii/ | TOBrOCTPOKOBHIA/ aHTHUCOIliabHa/ 2 criBcTaBHa/
I'pynoBa noOpoBUIbHA (dhopmamnizoBaHi . . Uz .
TaKTUYHUI |KOPOTKOCTPOKOBUM YMOBHO MO3UTHBHA S HECHIBCTaBHA
. > » " IS -
. . . . CTpaTeriyHuii/ | TOBrOCTPOKOBHIA/ aHTHCOIliabHa/ < criBcTaBHa/
HamionanbHa | 100poBUIbHA (dhopmanizoBani . . .
TAaKTUYHUI |KOPOTKOCTPOKOBUI YMOBHO MO3UTHBHA HECIIBCTaBHA
. . . . CTpaTeriyHuii/ | TOBrOCTPOKOBHIA/ a”HTHUCOLIAIbHA/ .
MixHapoana N0OpOBUIbHA (dbopmamnizoBaHi . . CIIBCTaBHA
TaKTUYHUI |KOPOTKOCTPOKOBUH YMOBHO MO3UTHBHA

JI>xepeiio: po3po0JIeHO aBTOPOM
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HasiBHICTh 3HQ4HOI PI3HOMAHITHOCTI BUJIIB Ta (QopM peanizaiii TIHBOBUX
¢diHaHCOBUX ormepalliii moTpeOyITh peai3ailii KOMIUIEKCY 3aX0/iiB CIPSIMOBAaHUX Ha
CBOE€YACHY iX I1AeHTU(IKAlIl0 Ta MPEeBEHLII0, PO3POOKU METOAOJIOTIYHOTO
IHCTPYMEHTapil0 OLIHIOBaHHSA €(eKTiB Bl ICHYBaHHS TIHBOBOIO CEKTOPY B

HalIOHAJIBbHIA €KOHOMIIII.

1.3. KonmenrtyaabHi 3acagm (opMyBaHHSl [IepP:KABHOI  MOJITHKH

JeTiHi3amil eKOHOMIKH

[lopiune 3pocTaHHs 00CATIB TiHI3a1lll EKOHOMIKU MPU3BOIUTH 10 (OPMYBaHHS
AK Ha HaIlOHAJbHOMY TakK 1 Ha MDKHaApOJHOMY pIBHAX IHCTUTYIIMHOI Ta
PEryJasATOpHOT TOJITHKM MPOTUMIII TiHI3amii ekoHOMiku. Ha chOTOMHINIHIN JCHB,
ICHYBaHHSI TIHBOBOTO CEKTOPY E€KOHOMIKHM XapaKTepHe Uisi OUThIIOCTI KpaiH CBITY,
KOKHOIO 3 SKUX HalpalbOBaHUN IIUPOKUN CIEKTP IHCTPYMEHTIB MPOTHUIT HUM, SKi
BIJIPI3HAIOTECS CcHEIU(diKo0 MoOyA0BH iX OFOMKETHOI, MOAATKOBOI, (PiHAHCOBOI,
IHBECTUIIIMHO]T Ta 1HIIUX HOJITHUK.

CygacHa cucteMa IpOTHII TiHI3aIll JTOX0/IB KOXKHOI KpaiHU CKJIAZa€EThCA 3
JIBOX CKJIAJOBUX: HaIllOHAJIbHOI Ta HaaHarioHanbHOI. CTpyKTypa Ta OCOOJIMBOCTI
(GyHKIIIOHYBaHHS  HAIlIOHAJIBHOI  CKJIQJ0BOi BU3HAYAETHCS PIBHEM  PO3BUTKY
KOHKPETHO1 KpaiHu Ta MOBHOBAKEHHSMH OPTaHIB 3aJiTHUX B JaHoMy mpoieci. Ha
CHOTOIHINIHINA I€Hb MI>KHAPOIHOIO CIUTBHOTOIO HATIPAIIbOBAHO 3HAYHE PI3HOMAHITTS
IHCTPYMEHTIB MpOTHAIl TiHI3alii EKOHOMIKH, $KI MOXYTh OyTH TOHUIEHI Ha
oOMexytodi Ta KoHTpomotoul (tabmurs 1.9). Tak, nampuknan, ypsamom Iramii 3
METOI0 MiHIMi3amii He3aKOHHHX (IHAHCOBUX ITOTOKIB BBEACHO OOMEXKCHHS Ha
pO3paxyHKH TOTiBKOIO. Y @Dpaniii oOMekeHi 3a po3MIpOM EKCIOPTHO-IMIIOPTHI
orepartii 3 mpeacTaBHUKaMU KOMIIaHI{ 3 0(DIIOpHUX 30H.

[Topsia 3 maHUMU THCTPYMEHTAMU 3HAYHOTO MOIIMPEHHSI HaOyBae 000B’SI3KOBE
iH(QOpMYBaHHS OpraHiB Jep:KaBHOI BIagd MNPO 3HAYHI 3a PO3MIpOM (PiHAHCOBI

onepaiii. B Himeuunni Bci ¢iHaHCcOBI Ta He (PiHAHCOBI opraHizaiii 3000B’sA3aHi
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MOBIAOMJIATA OpraHu (H)iHAHCOBOI'O MOHITOPUHTY MpPO BCl MIZO3pUIl  omepanii
¢dbiHaHCOBOTO Xapakrtepy, B SAmnoHii Bc1 (piHAHCOBI YCTAaHOBH MOBWHHI MOBIJOMIIATH 1
opranv (P IHaHCOBOT'O MOHITOPHHIY Ta KOHTPOJIO MpO MacmTaOHI (pIHAHCOBI

omepariii.

Tabmuus 1.9 — V3aranbHeHHs! 0cOONIMBOCTEN MOOYI0BU HALlIOHATBHOT CHCTEMHU

OpOTUAIT TIHI3ALIT B OKPEMUX KpaiHaX CBITY

Kpaina Oc00JMBOCTI HALIOHAJBHOI CHCTEMH

[Tonpmra 3abopoHa Ha 3/1MICHEHHS TOCHOAapChKOi AISUIBHOCTI PI3MYHUMU ocobamu, SKI
paHilie YMHUIW 11 CIpsiIMOBaHI Ha MPUXOBYBAHHS IMOJATKOBUX 3000B’s3aHb
abo 1HIII 3aXx0aM IOJAO TiHI3amii J0XOJIB B 3HAYHUX po3Mipax. Bmenena
MaifHOBa BiIMOBIJAJbHICTh 32 IPOTUIIPaBHI Jii () 1HAHCOBOTO XapakTepy.

Itanis OOMexeHHs Ha pO3paxyHKHU TOTIBKOIO MpU 3A1HCHEHHI onepauiid GismyHuMU Ta
IOPUANIHUMH 0CO0aMH B BEIMKUX PO3MIpax.
Anonis OO60B’SI3KOBICTH TIOBITOMJICHHS OpraHiB ()iHAHCOBOT'O MOHITOPHHTY Ta KOHTPOJIIO

npo MacmrtaOHiI omnepamnii (iHaHCOBOro xapakTepy Bin (IHAHCOBUX Ta He
(hiHAHCOBUX OpraHi3aIrii.

OpaHis OOMexeHHsST Ha EKCIHOPTHO-IMIOPTHI ormepanii peani3oBaHl BITYU3HIHHUMU
€KOHOMIYHUMH Cy0’€KTaMu B O(IIOPHUX 30HAX.

Himeuunna | OG0B ’A3KOBE JE€KJIapyBaHHS pPO3PaxyHKIB 3 HEPE3UJCHTAMH, TOBITOMIICHHS
opraiB (piHAaHCOBOTO MOHITOPHMHTY TpPO BCl MiA03piai omeparlii ¢piHaHCOBOTO
xXapakTepy BiJ (piHAaHCOBUX Ta HE (PIHAHCOBUX OpPraHi3aIliil.

Hinepnanau| IlocuieHHS KOHTPOJIO 3a BCciMa NOTEHIIMHUMHU JDKEpellaMH BUHHUKHCHHS
Kopymilii Ta ocobamMu paHimie 3aJiSTHUMH B TIHBOBHUX orlepalisx. 3abopoHa
00iiiMaTH Jep)kaBHI MOCaM MOPYIIHUKAM 3aKOHOIaBCTBA.

Jl>xepeno: po3pobiieHo aBTopoM Ha ocHoBi [153, 52, 63, 307]

€BpoiHTeTpalliifHi MpPoIEecHu B CBITI Ta YCBIIOMJIEHHS MacIITaOHOCTI BIUIUBY
TiHI3aIil EKOHOMIKM Ha PO3BUTOK KpaiH B MUJIOMYy TpPHU3BIB 10 PO3yMIHHA
HEOOXITHOCTI CTBOPEHHS MOPS 13 HAIIOHAJTLHUMHU OpTaHi3alliiMH MOHITOPUHTY Ta
KOHTPOJIIO 3a TIHROBUMH (DIHAHCOBHMM ITOTOKAMHM HAJHAIIOHAJIBHUX IHCTHUTYIIIH,
TSUTBHICTH  SIKMX CIOPSMOBAaHA Ha MOHITOPMHT Ta TOCWICHHA KOHTPOJIb 3a
(iHAaHCOBUMU OTIEpaIlisIMU KpaiH-WICHIB JaHUX OpraHi3ailii.

OyHKI[IOHYBaHHS ~ 3a3HAYEHWX  OpraHizamiii  crhpuse  TOTIHOJIECHHEO
MDKHApOJHO1 CHIBMOpalll MDK KpaiHaMU-y4acHUKAMH Ta TOJIETUIYE TPOUEAYpPH
HarjIsily Ta KOHTPOJIO 3a PIBHEM TIHBOBUX (DIHAHCOBUX IMOTOKIB, 3Ba)KalOUM Ha

MOXJIMBICTh OUIBII IIBUJKOTO JOCTynmy g0 iH(dopmalii, crpusie ¢(opMyBaHHIO
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VHIQIKOBAaHUX TMpaBUJ Ta PEKOMEHJAlLll A HaUlOHAIbHMX IHCTUTYLIH, $KI €
000B’SI3KOBUMHU JIJ1s1 BUKOHAHHS BCIMa 3al[IKaBJIEHUMH 0COOaMHU.

3BaXkaro4M Ha BIICYTHICTh €JMHOI HaJIHALlIOHAIBHOI OpraHizalii no 00poTs01 3
HE3aKOHHUMH (PIHAHCOBUMHU IOTOKaMH, Cy4yaCcHa MDKHApOJHA CUCTEMa MpPOTUMII]
TIHBOBOMY BUBEJICHHIO KOIITIB Ma€ TPUPIBHEBY CTPYKTYPY:

— HallOHaJbHA cUcTeMa (pIHAHCOBOTO MOHITOPUHTY;

— perioHajbHa CMCTEeMa MPOTHUIIi TIHI3aIlll JOXO/IB;

— HaJHAIllOHAJIbHA CHUCTEMa MOHITOPUHTY Ta KOHTPOJIIO;

Ha croroanimHiii JeHb CTBOPEHO 3HAYHE PIZHOMAHITTA OpraHizaiiid, KOTpi
OKPEMO OIIKYIOThCS MUTAaHHSAMU KOpYMIIii, (DiHAHCYBAHHS TEPOPU3MY, HE3aKOHHUM
BUBEJCHHSM KOIITIB B o@mopu, Tomo, ocHoBHUMH 3 sikux € OECP, ®ATO,
€Bpokomicisg, CpiroBuii 0ank, Tomio (puc. 1.6). JlaHuMHU IHCTUTYIISIMH PO3POOIICHO
IIUPOKHUI CIEKTpP IHIMIATUB II0JI0 MPOTUAIT TiHI3AIl JOXO/IB IMUISIXOM PO3MHUBAHHS
0a3 OmMOJAaTKyBaHHS, IHBECTYBaHHS KOIITIB uepe3 IMiJCTaBHI (ipMH, 3aTydeHHS
1HO3eMHUX KPEIUTIB 3 TOMAJbIIUM OaHKPYTCTBOM KOMIIaHIM, 3aBUIICHHS a0o
3aHWKEHHS MUTHOT BapTOCT1 TOBapiB, TOIIIO.

B Toif ke Yac, rOJIOBHMM HEIOJIKOM TPHPIBHEBOI CHUCTEMHU € BIJICYTHICTH
€JIMHOTO KOHTPOJTIOIOYOT0 OpraHy, cdepa MOBHOBaKEHB SKOTro O IMoIuproBaigacs Ha
BCci 0e3 BUKIIOUECHHS KpaiHm cBiTy. He 3Bakaroun Ha 3HAYHE PI3HOMAHITTS
opranizamii mo OopoThOi 3 HE3aKOHHHWM BIIMHBAaHHSAM KOINTIB, HE BCl KpaiHU
CIIBIPAIIOIOTH 3 HUIMH Ta BXKUBAIOTh 3aXO0JI1B 10 MPOTH/III TiHI3aIii EKOHOMIKH.

bropo 3 mixkHapomHoi GOpOTHOM 3 HAPKOTHKAMH 3IIMCHWIO KiIacHiKaIiro
KpaiH, 3aJeXHO Big €(QEeKTUBHOCTI 3aXOAiB IO OOpOTHOI 3 «BIIMHBAHHIM
HeJIeTaIbHUX JIOX0/IIB Ta (PiHAHCYBAaHHSM TEPOPU3MY:

1) kpaiHu, 10 MaloTh HE3HAYHI HEJOJNIKH y CHUCTEMaxX MPOTHIIIl Jieram3arii
JIOXOJ1IB, OTPUMAHUX 3JIOYMHHUM IUISIXOM, 1 HAMAraloThCs JIKBIAYBATH I HEITOIIKA
(Adranicran, Apctpia, bipma, Bemmka bpwuranis, Kanama, Kwutaii, ®paniis,
Himeuuuna, Ipan, ITanis, Hirepis, Pocia, CIIIA, Typeuuuna, [lIBetimapis, Smnonis, a

TakoX W YKpaiHa Ta iH.);
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2) KxpaiHu, [0 MAalTh HE3HAYHI HEIOJNIKH y CHCTeMaxX MPOTHAIl Jieramizamil
JIOXOMA1B, OTPUMAHUX 3JIOYMHHHUM TUISIXOM, 1 HE HAMararmThCi IX JIIKBIyBaTH
(Azepbaiimxan, benbris, Y, Yropmuna, [1iBaiuna ta [liBgenna Kopesi, Monnosa,
[Tonwmia, [opryranis, Cep06is Cupis 1a iH.);

3) kpaiHu, MO MaTh Macy HEIOJIKIB 1 HE HaMaralrTbCsA iX JIKBIIyBaTH

(Ecronist, Makenonist, Henan, Hopseris, Cioenis, IIBemis ta in.) [281].

Haonauyionanvnuii pieeHs

i T'pyma 3 po3po6ku (iHAHCOBHX 3aX0IiB L_-P: OOH i
i HpOTI/IHi'l. BiZ[MI/IBaHHIO KOHITiB (FATF) i l,::::::::::::::::::::::::::::::::l
il A Basenbcpkuii Komiter
i CrienianpHuN eKCIIEpTHHM KomiTeT Paan i -h:::::::::,:::::f::::::::::::::::::
! ! 1ep . R ! CsiroBuii 6ank /MB® |
! €BpoIH 10 OIIHITI 3aX0TIB y chepi R
1 . . [ el 1
! OOpOTHOM 3 BIIMUBAHHSIM JIOXO/IIB E"-P; €EPP !
i («MONEYVALY) | _>':::::::::::::::::::::::::::::::::
:-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_: i IHTepHOH i
i €Bpa3iiicbka rpyrmna 1mo npoTuiii i -».“—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—'—?‘
' Jeramizaiii KpUMIHAIBHAX JOXOAB Ta ¢ I Ermonrcekarpyma
: inancyBanHIO Tepopmsmy (€EAT oI !
L (_b ______ }j]f ________ p_ _1_3_ _ _}i _( _____ ) oo Bonbsdcbepsbka rpyma :
> Pecionanvnuii pisens

i I'pyma Cxignoi ta ITiBaennoi AQppuku mo i !
i 00poTHO1 3 BIIMUBAHHAM JIOXO/IIB i""f 00pOoTHO1 3 BITMUBAHHAM JIOXOIIB i
i (ECAAMIIT) ] (AII) |
i Kapubcbka rpymna 3 po3poOku GpiHaHCOBUX

i 3aX0/iB OOPOTHOM 3 BIIMUBAHHAM JOXO/IB

i (KODOTD)

MixypsioBa rpyma mo po3poorri i
3axoaiB OOpOTHOM 3 BIAMUBAHHIM !
noxoniB B Adpuii (I'TABA) i

i I'pyna I[liBnenHOT AMepuKu 1o po3po0IIi
! (hiHaHCOBHX 3aX0AIB OOPOTHOM 3
i BimMuBaHHsAM J0xoAiB (TADICY /)

_’:L I'pyna binsbkoro Cxoxy ta IliBHIUHOT |
\ AMepuku 1o pospo6ui dinancoBux |
! 3axo0iB O0POTHOM 3 BIAMUBAHHIM i

\ ; - noxoniB (MEHADAT®)
' OduropHa rpyna 0aHKIBCbKUX HarJISiAIB 9

Hauionanvnuii pisens

Pucynok 1.7 — OpranizamiiiHa CTPyKTypa CHCTEMHU NPOTUIIl TIiHI3alii
HaI[IOHAJIbHOT EKOHOMIKH

JI>xepeno: mo0yI0BaHO aBTOPOM Ha OCHOBI [284]
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YMOBOIO yCHIIIHOT peanizallii Aep>KaBHO1 MOJITUKHU JIETIHI3aIlll HAaI[lOHAIBHOT
exonomiku ([ITIHE) e minBumieHHs piBHS MPOTPECUBHOCTI MOJATKOBOI CHCTEMH.
VkpaiHa 3a MDKHApOJHHUM I1HIAEKCOM MOJATKOBOI KOHKYPEHTOCHPOMOXKHOCTI
3HAXOJUTHCS Ha PIBHSA HU)KYE CEPEIHbOrO CYTTEBO MOTIPIIMBIIM CBOi MO3MIIL 3a
octaHH1 poku (puc. 1.8).
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Pucynok 1.8 — Jlunamika 3MiHM MIDKHApOJAHOTO 1HACKCY IMOAATKOBOT

KOHKYypeHTOoCTIpoMOkHOCTI 32 2014-2018 poku

JIxepelio: cucTeMaTU30BaHO Ta o0y 1oBaHO Ha ocHOBI [111]

HesBakaroum Ha meBHI 3pyIIECHHS B MPOIEcax MPOTUA1T TIHLOBOMY BUBEIECHHIO
KOIITIB (BIOCKOHAJCHHS ICHYIOUMX Ta MPHUHATTA HU3KH HOBHX HOPMAaTHBHO-
MPABOBUX aKTiB, OCHOBHI TIOJIOKCHHSI SIKUX Y3TOJKYIOTBCA 3 TMpIOpUTETAMU
JlupexTuB €Bpornerchkoro mapiaMenty ta Pamu momo 3amoGiranas BUKOPUCTAHHIO
¢dinaHcoBa cucTeMa IS BIIMHBAHHS Tpolieil abo ¢iHaHCyBaHHS Tepopu3my Bim 20
tpaBast 2015 poky Ne20152015/849), icHyroua aHTHKOpPYIIIiHHA Ta JACTiHI3aIllifHA
MOJITUKA HE OXOIUIIOE BCIX acCHeKTIB Ta chenu@iku MpoIreciB HE3aKOHHOTO
BHUBEJICHHS KOIITIB, BChOTO PI3HOMAHITTS 3aCTOCOBYBAaHMX CXEM Ta KaHaJiB TiHi3allii

€KOHOMIKH.
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He3Bakatoum Ha HasABHICTh 3HAYHOI KUIBKOCTI JEpKABHUX I1HCTUTYLIH
BIIMOBIJANBHUX 3a peasli3allil0 MOJITUKH, €(PEKTUBHICTh Ta PE3yJbTaTHBHICTH iX
poOOTH € nocuTh HU3BKOM. [IpuunMHamMu Takoi cuTyalli BUCTYNAIOTh SIK 00’ €KTUBHI
(dakTopu, TOB’s3aHI 3 CYTTEBUM BIJIMBOM 30BHIIIHBOTO CEPEAOBMILNA Ha
€KOHOMIYHHMX CYO’€KTIB TaK 1 CyO €KTHBHI, cepell SKMX Baromy pojib 3aiiMaroTh
KOpyIiis Ta OIpoKpaTis B KpaiHi, HU3bKUI PIBEHb JOBIpHM A0 BIAAH, BIICYTHICTb
ICTOpUYHO c(POPMOBAHUX MPUHLIUITIB TA HOPM MOJATKOBOI MOpaJi, TOLIO.

B mpoueci popmyBannsa JAIJAHE sik nmpaBuio He BpaxoBYEThCS TOM (PaxT, 110
3Ha4YHA YaCTHHA HeJleraIbHUX ONepalliil 31HCHIOEThCS 3a OE3MOCcepeTHbOI y4acTi abo
MOIATPUMKH TIPAIiBHUKIB JEPKABHUX UM MICIIEBUX OpraHiB Biaad. TakuM UYHUHOM
3HIDKEHHS PIBHS KOPYMIi B JIEpKaBHUX YCTAHOBAX, MIABUIIECHHS IMPO30POCTI iX
JISUTBHOCT1 TIepel TPOMAJICHKICTIO, 3HMKEHHS MPOTUPIY HOPMATHBHOI 0a3u Clif
pO3rJIAIaTh K OJIHY 3 TOJIOBHUX CKJIAaJOBUX €(QEKTUBHOTO (YHKIIOHYBAaHHS
E€KOHOMIKM KpaiHHM. 3a pe3yibTaTaMu IOCHI)KEHHS HAWHWKYUN pPIBEHb KOPYMLIl
mawTh Manig, Oinnsauaisa, JlrokcemOypr, Himeuunna (puc. 1.9). B Toit e yac, B
VkpaiHi 1aHuM NMOKa3HUK € HaWBUIIMM CEpej aHaJi30BaHUX KpaiHu, a TeMN Horo

3MIiHU 32 OCTaHHI 5 POKIB € BiJl’€MHHM.
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Pucynok 1.9 — JIlunamika Temmy 3MiHH iHIEKCY cripusiHHS Kopymirii 2014-2018
POKH
JIkepelio: CHCTeMaTH30BaHO Ta MO0y I0BaHO HA OCHOBI [217]
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OnHuM 13 TPEBEHTUBHUX 3aXO/]IB B KOHTEKCTI JETiHI3AIli EKOHOMIKU €
MIBUINECHHS piBHS 11 Aymkutanizamnii. 3a nepioa 2014-2017 pp. ioro 3Ha4YeHHS IS
VYkpainu konuBanoch B Mexax 0,45-0,55 ta BinmoBigano cepeIHbOCBITOBOMY PiBHIO
(puc. 1.10). 347 cnocTtepekeHb 3MiH PIBHS IIKUTAII3AIli €KOHOMIKH 3a TPUPIYHUN
nepiojl sl KpaiH CBITY 3aCBIAUMIM, 0 Maibke y 13% BunaakiB 3Hay€HHS TAHOTO
1HAEKCY 3HaxoIuThcs B Mexkax 0,3, 6musbpko 11% B mexax 0,6. B Toil sxe vac nuiie y

7% BUMAIKIB 3HAYEHHS JAHOTrO 1HIEKCY nepesuirysaio 0,8.
9

15

10

Pucynox 1.10 — Ticrorpama 3MiHM piBHS JUDKATaTi3allii KpaiH 3a Tepion

2014-2017 pp.

JI>xepero: moOyJ0BaHO aBTOPOM Ha OCHOBI [242]

B mpomeci mociipKeHHS, M 0epicasHol0  nOAImMuKow Oeminizauii
HauioHAIbHOT eKOHOMIKU OyJIeMO PO3yMITH CHUCTEMY IIUICH, 3aBJIaHb 1 3aX0iB, IO
SIBJISIIOTH COOOIO JIAHITIOT 3MIHHUX, Yepe3 sKi TEPEeIaEThCs IMITYIIbC BIUTUBY OKPEMHUX
CKJIQJIOBUX JIEP)KaBHOI TOJITHKHM Ha KaHAJIM TIHBOBOI'O BHUBEJICHHS KOIITIB,

CIPSIMOBAHUI Ha 3HMXKEHHS YACTKU HEO(ILIMHOTO CEKTOPY €KOHOMIKHU.
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Opniero 13 BaxuuBux xapakrepuctuk JIIJIHE € piBens ii epekTuBHOCTI, SIKUH,
Ha Hally JyMKYy, € Yy3arajJbHEHHAM KUIBKICHUX Ta SKICHMX  CKJIQJOBUX il
peanizaiiii.

EdexruBHa peanizaiis NOJITUKY AETiHI3alli EKOHOMIKM IOBUHHA Niepe0ayaTu
HE JIMIIE 3aXOAM O BUSBICHHIO (DAKTIB MPUXOBYBaHHS JOXOAIB, a M Taki, LIO
COpsIMOBaH1 Ha MIJABUIICHHS PIBHS MOJATKOBOI MOpalll cepe]l HACeICHHs, 3HUKEHHS
piBHS KOpYNIii B OpraHax, 1o € 0e3nocepeHiMi YJYaCHUKaMH MPOIECy JeTiHi3allli
€KOHOMIKM (MOJATKOBI OpraHu, OpraHu JepXaBHOI aJMIHICTpallli, KOHTPOJIbHO-
pEeBi3iitHI Ci1y»0H, TOIIO).

Ha ocHoBi mnpoBenenoro ananizy, oiiHioBaHHS edextuBHocTi JIIIJIHE
Oymemo 3IIHCHIOBATH B PO3pPi3i HACTYITHUX CKJIaIOBUX:

1) perymsaropna edektuBHicTh (RE) — sk TOKa3HMK BiIIOBIIHOCTI
PE3yNbTATIB peaizallii AepKaBHUX PETYJIATOPHUX IHTEPBEHIII BU3HAYCHUM paHIIIe
JISIM;

2) mnpouenypHa epextuBHicTh (PE) — 1o Bu3Hauae eh)eKTUBHICTD 3aX0/IiB, 10
OTIOCEPEIKOBAHO CIPHAIOTH JCTiHI3aIlli HAIllIOHAIBHOT €KOHOMIKH;

3) cybOcrantuBHa edekTuBHICTh (SE) — y3romkeHicTh iHTEpECiB AepiKaBH Ta
€KOHOMIYHHX CyO’€KTIB;

4) odinancosa edekruHicTh (FE) — edexkruBHiCTh (PiHAHCOBHX BHUTpAT Ha
3MIMCHEHHS JIePYKaBOIO 3aX0/I1B 13 JIETIHI3aIlll HAIIIOHAIBHOT €KOHOMIKH.

OCHOBHI  CKJIQJIOBI  OIlIHIOBaHHS  €(EKTUBHOCTI TOJITHKH  JETiHi3aIlii
€KOHOMIKHM B pO3pi3i 3a3HaYEHUX CKJIAIOBUX HaBeAeHI1 Ha pUCYHKY 1.8.

[Ipouenypa ominroBanHs edexktuBHOCTI icHyrowoi JIIJAHE B pospisi
BU3HAYCHUX HaMU CKJIQJOBUX TMOTpeOye BUKOPHCTAHHS 3HAYHOTO MAaCHUBY
iHbopMarlii, MO B yMOBaxX HH3BKOTO pPIBHS MPO30POCTI MTaHUX, JEMOKpaTh3arlii
CYCIIUIBCTBA MOXKE€ 3HAYHO YCKJIAJHIOBATH JaHWW TpoIec Ta 3HIKYBaTH

JIOCTOBIPHICTh OTPUMAHUX PE3yJIbTATIB.
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B TOif ke 4Yac, BUKOPUCTaHHS B MpPOIECI PO3PaxyHKYy MaKPOECKOHOMIYHUX
MOKa3HMKIB 3a0€3Meuy€e MOKJIMBICTh MI>KHAPOJHOIO MOPIBHSAHHSA Ta CHIBCTABICHHS
JaHUX Ha PIBHI OKPEMHUX KpaiH, 1AeHTH(IKalil Ta BUKOPHUCTAHHS HalKpaliux

MPAKTUK MPOBEACHHS ACTIHI3alIMHUX 3aXO0/IB.

PEI'YJIATOPHA EOEKTUBHICTD MMPOLHEAYPHA EOEKTUBHICTb

piBus tiHizanii HE, Temn 3mian MOJATKIB, TEMIT 3MIHH 1HACKCY
CHIBBIIHOIIICHHS 00CATY MOJATKOBUX IpKUTAII3anil EKOHOMIKHA
HaaxokeHb 10 BBII kpainu

/
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|
|
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|
I
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THAUKATOPU E®EKTUBHOCTI JEPKABHOI MOJITUKU JETIHIZALIT
EKOHOMIKHA
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Pucynok 1.11 — [ngukaTopu o1iHIOBaHHS €()EKTUBHOCTI MOJITUKHU JACTiHI3aIlii

HaIlI0HAJLHOT EKOHOMIKH B pO3Pi31 OCHOBHHX CKJIaJIOBHX

JI>xeperno: po3po0IeHO aBTOPOM

EdekTuBHICTb KOXKHOI 13 3a3HaYCHUX CKJIAJIOBUX B POOOTI OyIeMO OIiHIOBATH
K CyMy AOOYTKIB HOPMaII30BaHUX 3HAYECHB X OKPEMHUX 1HANKATOPIB.

Po3paxyHok iHTErpaJlbHOTO IMOKa3HMKa €()EKTUBHOCTI JEp)KaBHOI MOJIITHKU
OpOTUIIi TiHI3AIli €KOHOMIKHM TMPOTIOHYEMO 3IIHCHIOBATH 3a METOJOM MPHUPOIHOI

HOpMaJTi3arii:

n n X_X
EsP=S"1 =S %2100
; ’ JZ;‘ X—X (1.1)

I; — HopMmauizoBaHi 3Ha4eHHs |-i' ckinanosoi HIIJIHE; i — daktuune 3HaueHHs
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1-TO €JIEMEHTA; X, X; MaKCUMaJlbHE ¥ MiHIMaJIbHE 3HAUCHHS €JIEMEHTA THTErPAIIbHOTO

IHAUKATOpA.

HaBeneni B Tabnwui

1.11 pe3ynbraTd OLIHIOBaHHA B poO3pi3l KpaiH

€pponeiicekoro Coro3y Ta VYKpaiHW, 3acBIIUWIM CEpellHIA piBEeHb €(PEKTUBHOCTI

JITITHE B cBiTI.

Tabmuus 1.10 — PesynbraTu omiHtoBanHs edexktuBHocTi ITJIHE xpain

€sponericbkoro Coro3y ta Ykpainu 3a 2018 pp.

Kpaina EdexTuBnicts
Peryasitopna | ®dinancoBa | CyocranTuBHa [IpouenypHalurerpajibua
1 2 3 4 5 6

JIutBa 0,6979 0,8147 0,7985 0,8389 0,7856
®panuis 0,7234 0,8304 0,7711 0,8142 0,7837
Bourapis 0,6987 0,8020 0,7447 0,7864 0,7569
DinnsgHaIA 0,6987 0,8020 0,7448 0,7864 0,7569
Yropumna 0,6978 0,8010 0,7438 0,7853 0,7559
Kinp 0,6970 0,8001 0,7429 0,7844 0,7550
HIBeuis 0,6970 0,8001 0,7429 0,7844 0,7550
IHopryraiuis 0,6540 0,7507 0,6971 0,7361 0,7085
ABcTpis 0,6580 0,7850 0,7125 0,6655 0,7035
Ecronis 0,6398 0,7344 0,6819 0,7201 0,6931
Hinepnanau 0,6355 0,7294 0,6773 0,7152 0,6884
I'penisn 0,6325 0,7260 0,6741 0,7118 0,6851
Hoabma 0,6707 0,6925 0,6425 0,7334 0,6840
ITanin 0,6133 0,7039 0,6536 0,6902 0,6643
MaubTa 0,6125 0,7030 0,6528 0,6893 0,6635
Janis 0,5987 0,6872 0,6381 0,6738 0,6485
Icnanin 0,5987 0,6872 0,6381 0,6738 0,6485
Himeuyunna 0,5987 0,6872 0,6381 0,6738 0,6485
Ipnannis 0,5880 0,6749 0,6267 0,6617 0,6369
JIrokcemOypr 0,5697 0,6539 0,6072 0,6412 0,6171
Pecny0uaika

Caosenist 0,5697 0,6539 0,6072 0,6412 0,6171
Pymynisn 0,5870 0,6478 0,5570 0,6657 0,6128
Beabris 0,5687 0,4568 0,6542 0,7455 0,5966
CaoBayunHa 0,5478 0,6288 0,5839 0,6165 0,5934
Yecbka PecnyOuiika 0,5478 0,6288 0,5839 0,6165 0,5934
JlaTBis 0,5366 0,6159 0,5719 0,6039 0,5812
Xopsaris 0,4789 0,5497 0,5104 0,5390 0,5188
Ykpaina 0,4218 0,4956 0,4826 0,5510 0,4856




84

CepenHe 3HayeHHs €(EKTUBHOCTI [JIs aHaII30BaHUX KpaiH ckiamae 0,68
(puc. 1.12). Ins Takux kpain sk @panuis, Jlutea, bonrapis, Oiunsuais, YropiuiuHa
e(EeKTUBHICTb JIep>KaBHOI NOJITUKH niepeBulye 0,75, B TOM yac K A AESIKUX KpaiH
(Xopsaris, JlaTsiss, Yecbka Pecriybitika) ii 3HaueHHs € HabaraTo HUKYHUM 32 CEPEIHE.
Jlns Ykpainu, sik €JMHO1 13 aHaJII30BaHUX KpaiH, 1110 He HaleKuTh 10 €C MoKa3HUK
e(eKTUBHOCTI TOJITUKM MNPOTHAIl TiHI3alli eKoHOMikM He mnepeBumye 0,5 1 €

HalHMKYHMM Cepe]l aHATI30BaHUX KPAiH.

0,80

0,75

0,70

0,65

0,60
0,55

0,50

0,45

Pucynok 1.12 — Edextusnicts AIIJIHE Ykpainu ta kpain €C 3a nepiog 2010-
2018 pp.

JI>xepeno: moOy10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PaXyHKIB

Ananiz B po3pizi okpemmx ckiagoBux JITJIHE 3acBigumB HaWHIKIY
e(eKTHBHICTh HOPMATHBHOT CKJIAJIOBOI, 110 CBIIYUTH MPO HEBIAMOBITHICTh peaTbHUX
pEe3yNbTATIB  JIepKaBHOT TIONITHKK 3alUlAaHOBaHMM TOKazHWKaM (puc. 1.13).
[TpmumHOIO NMaHOi cuTyalii Moxke OyTH, 3 OJHOr0 OOKY HEJIOCKOHAJIICTh MPOIESTYP
IJIaHYBaHHS, a 3 IHIIOr0 Hee(EeKTUBHICTh peaizailii 3alulaHOBAaHUX 3aXOJIIB.
Haii6inpi eeKTUBHOIO 3 TOUKHU 30pY MPOTHUIIT TiHI3allli EKOHOMIKU € TpPaHCAKTHUBHA

ckiajioBa (cepeaHe 3Ha4YeHHs 1HAEKCY edekTuBHOCTI (0,7), B OCHOB1 SIKO1 JIGKHTH
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3HW)KEHHSI PIBHS TIHBOBOI MISUTBHOCTI EKOHOMIYHMX CYO’€KTIB 32 pPaXyHOK

uu(ppoBizallii eKOHOMIKHU, MIABUIIEHHS IPO30POCTi (PIHAHCOBUX ONepariiil.

E

SE
€Bponeiicbki kKpaiHn

----- 2018 1 — 2016 — - -2015 - - -2014

Pucynok 1.13 — TIIpodins inmexcy edextuBHocti JAIIJHE Vkpainu Ta
€pporneiicbkux kpaid 3a 2014-2018 pp.

Jlxeperno: moOy1oBaHO aBTOPOM Ha OCHOBI1 BIIACHUX PO3PaxXyHKIB

BpaxoByroun axkTUBHE BHUKOPHUCTAHHS IU(GPOBUX TEXHOJOTIH MNEPEeBaKHOIO
OUTBIIICTIO €KOHOMIYHO PO3BUHEHHMX KpaiH, 3aCTOCYBaHHS OH-JIAWH TEXHOJOTIH B
mpoiieci (PiHAHCOBOTO MOHITOPUHTY Ta KOHTPOJIO € 3alOPYKOO IMiJIBUIIEHHS PIBHS
MIPO30POCTI 32 AISUTHHICTIO SIK €KOHOMIUYHUX CyO’€KTIB TaK 1 IepKaBHUX OPTaHiB.

3 METOI BHW3HAYCHHS HAWOUIBII MPIOPUTETHUX 3 TOYKH 30PY MiJBUIIECHHS
e(EeKTHBHOCTI TOJITUKA TMPOTHAIl TiHI3amii EKOHOMIKM TIOKa3HUKIB B po3pi3i
peryisiTopHOoi Ta CyOCTaHTHBHOI CKIAJOBHUX, SK TaKWX, IO MAlOTh HalMeEHIIe
CEepeHE 3HA4YeHHS, 3aCBIMYMB PI3HWN CTYyMiHb IX BIUIMBY HAa pIBEHb TiHI3aIlii
€KOHOMIKH B KpaiHl.

BpaxoByroun Toii Qakr, 1o peanizaiis AEp:KaBHOT MOJITUKH SIK MPABUIO MAE

JIOBFOCTPOKOBHIM XapakTep, TMEpPEeBIPKA CTYNEHS BIUIMBY OKPEMHUX HaINpsSIMKIB
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JEp’KaBHOI TMOJNITUKM JETIHI3allli €KOHOMIKM B pPO3pi3l 3a3HAYEHUX CKJIaJ0BUX
npoBeneMo 3a gomomororo Fully Modified least squares regression, pesynbratu

PO3paxyHKIB sIKO1 HaBeeH1 B Ta0mumi 1.13.

Tabmuis 1.11 — Pe3ynbratl po3paxyHKy KoedillieHTa perpecii 3a JOMOMOTroo
METO/y 3MEHIIeHO1 perpecii HalimeHmux kBaapatiB (Fully Modified least squares

regression) st YKpaiHu.

Variable Coefficient | Std. Error | t-Statisic Prob.
Tax revenues to GDP 0.021478 0.003247 0.47854 0.6578
Corruption Perceptions Index 0.0535478 0.004248 6.247865 | 0.1256
Tax Competitiveness Index -0.014793 0.012577 -0.33678 | 0.3214
The level of tax burden 0.0147895 0.03245 -5.15478 | 0.3652

R-squared 0.974564

Adjusted R-squared 0.931475

S.E. of regression 0.907014

Long-run variance 1.365786

[IpoBeneni po3paxyHKH JO3BOJIMIM  BHUSIBUTH CTATUCTUYHO  3HAUYIY
KOPEJISAIiI0 MK pIBHEM TiHI3aIlli €KOHOMIKM Ta BCIMa aHaI30BaHMMH IMOKa3HUKAMH.
36unbmIeHHs Ha 1% MOIaTKOBOTO HaBAaHTAKECHHS MPU3BOAMTH J0 301UIBIICHHS PIBHS
TiHI3amii exkoHoMiku Ha 1,48%, 3pocTaHHS pIiBHA KOPYMIl CYIMPOBOIKYEThCS
30UTBIICHHSM TiHi3amii Ha 5,3%, piBHSI 0013HAHOCTI PO OCHOBHI IUJII EKOHOMIYHUX
pedopMm 10 ckopodeHHs piBHS TiHizamii Ha 3,5%, a piBHS MOAATKOBOI Mopaii 10
5,9%.

Taxum gynHOM, IPOBEACHUI aHAIi3 JO3BOJISIE 3pOOUTH BUCHOBKH IIPO T€, IO HA
CHOTOJHINIHIA JIeHb OUIBIIICTIO KpaiH, HaMpalbOBaHUN IIUPOKUN 1HCTPYMEHTApPIH
OpOTUIIi TiHI3alii €KOHOMIKM CHPSMOBAaHMA Ha 1ICHTH(IKAIII OKPEeMHX CXEM
BUBEJICHHS KOIITIB, TIMOOKUN Ta TPYHTOBHUU aHATI3 SKOTO JTO3BOJUTH BU3HAUYUTHU
HAWOUTBHII  BIAMOBIIHUN EKOHOMIYHMM YMOBaM pO3BHTKY YKpaiHW meperik
e(eKTUBHUX IHCTPYMEHTIB BILUTUBY Ta PETyJIIOBaHHS.

Taka pi3HOMaHITHICTh IHCTPYMEHTAPIIO CBIIUUTH MPO 3aCTOCYBaHHS KpaiHaMU
IHIMBIAYaIbHOTO MIAXOAY MPU PO3POOIll MOJITUKUA JeTiHI3aIli eKkoHOMiku. OpraHu

BHKOHABYO1 Ta 3aKOHOJABYOi BJaJy IMOBHHHI BU3HAYUTH JOLUIBHICTh 3aCTOCYBAaHHS
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TOTO YW IHIIOTO IHCTPYMEHTY Ta c(OpMYBAaTH BIANOBIAHY HOPMAaTHUBHY 0a3y ix
BUKOPUCTAHHS 3aJIEKHO Bl PIBHS €KOHOMIYHOIO PO3BUTKY KpaiHW, pIBHS PUBHUKY
TiHI3alil J0XO0/A1B, HAWOUIbII BIUIMBOBUX IHTIOITOPIB TiHI3allll, 110 XapakKTepH1 s
KOHKpPETHO1 kpaiHi. OJHUM 13 HAWOUIBII BAXKJIUBUX Ta OJHOYACHO CKJIAJIHMX 3 TOUKHU
30py peanizallii eJIeMEHTIB B CUCTEM1 YIPaBIIHHS TIHBOBOI CKJIaJ0BOI0 €KOHOMIKHU €
OLIIHIOBaHHS €()EKTUBHOCTI ICHYIOUOT'O IHCTPYMEHTAPII0 JIE€TIHI3aLlli.

B 115b0My KOHTEKCTi Ba)KJIMBOT'O 3HAYCHHS HAaOyBa€ 3alpOBaKECHHS y OpraHax
BUKOHABUOI  BJQJM  PE3yJIbTATHOOPIEHTOBAHOTO  TMiAXOAYy TIPM  BHU3HAYCHHI
NPIOPUTETHUX HAMNPAMKIB CBO€I ALSUIBHOCTI. JlocuTh YacTo (akTuyHa AISUTBHICTH
OpraHiB Jep>kaBHO1 BiIagu B cdepl ACTiHI3AIII €KOHOMIKM HE KOPEeI€ 3 TUMH
3aBJaHHSAMH, SKI 3aJIeKIapoBaHI B HOPMATHBHO-IIPABOBHUX aKTaX BiAMOBIIHOTO
cupsimyBaHHs. OHAK, SK CBUIUYMTH JOCBIJ MPOBIIHUX KpaiH CBITY HEY3TOJKEHICThH
CTparterii Ta TAKTUKH MOXE BUCTyHaTH 0ap’€poM Ha NUISIXY BU3HAYCHUX 3aBJaHb.

Ha wamy naymky, aHami3 e(QeKTHBHOCTI TOJITUKH JACTiHI3aIlli E€KOHOMIKH
NOBUHEH BPaxoBYBAaTH TOM (DAKT, 1110 eTan BU3HAYSHHS KIIIOUOBUX 3acajl ii peasnizaiii
(BKJTIOYAIOYHM LTI, MMOKA3HUKUA Ta YACOBUU TOPU3OHT iX JIOCSTHEHHS) € Ba)JIMBUM
KPOKOM JI0 MOOYIOBH JIepKaBHOT MOJITUKHU. [loganpiine ycminmHe TOCATHEHHS JaHUX
1iel 3a0e3MmeuyeThes NIIIX0M e(DEeKTHUBHOTO YIPABIIHHSA, SIKE MOYKHA PO3TIISAIATH SIK
polec MPUHHATTSA MiANPUEMCTBAMHU, yCTAaHOBAMH, OpPTaHi3allisIMd Ta  OKPEMHM
1HAWBIIaMU PIICHB 1010 JOTPUMAHHS YU HEJOTPUMAHHS BU3HAUCHUX IIUIEH.

TakuM 4MHOM OIliHKA BIAMOBIAHOCTI IHCTPYMEHTIB 3aJCKJIAPOBAHUM IUISIM €
OJIHUM 13 KJIIOYOBHUX €TaIliB BHU3HAYCHHS CQEKTUBHOCTI IOJITHKH ACTiHIZaIll
€KOHOMIKH. 3ampOBaKEHHS KOJIA0OPaIIfHOTO PEXUMY YIIPABIIHHS, IKUH 0a3yeThCs
Ha 3aJ]ydeHHI BCIX 3aIliKaBIICHUX CTOPIH N0 MpPOIeCYy pO3poOKM Ta peamizailii
JIEp’KaBHOI TONITHKU TO TPOTHUAIT TiHI3aIll €KOHOMIKH CIPHUSTAME 3 OJHOTO OOKY
MOKPAIICHHIO PO3YMIHHS BAXKIIMBOCTI Ta MPABWIBHOCTI PIllIeHb, SIKi MPUAMAIOTHCS B
MeXKax peajizaiii MmoaaTKoBOT CUCTEMHU B KpaiHi, a 3 1HIIOTO — CTBOPUTH MOKJIUBICTh
JUISL Y3TOJIKEHHSI THTEPECIB JIEPKABU Ta CYCIUILCTBA MPU MPUUHSITTI CTpPATETTUHUX

pIIIEHB.
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BucnoBku 10 po3ainy 1

Y nepmioMy po3Auli  yTOYHEHO KpuTepili kiacudikauii MOIAXOAIB 110
TPAKTyBaHHS CYTHOCTI TIiHI3alll HAI[IOHAJIbHOI E€KOHOMIKH, CHCTEMAaTHU30BaHO
OCHOBHI KaHaJIM TI1HI3al(li HAlOHAJHLHOI €EKOHOMIKM Ta CBITOBUM JIOCBIJA A€TIHI3aIlil
HaI[I0HAJLHOI €KOHOMIKH, BJOCKOHAJIEHO METOJIOJIOTII0 OIIHIOBaHHS €(EeKTHUBHOCTI
Jep>KaBHOT MOJIITUKH JI€TiHI3aIl11 HAllIOHAJIbHOT €KOHOMIKH.

Cucremaruzallis MiAXOJIB JI0 PO3YMIHHS CYTHOCTI TIHI3allli HalllOHAJIbHOT
€KOHOMIKH, 3alPOIIOHOBAHKMX BITYM3HIHUMH Ta 3aKOPJIOHHUMHU BUCHUMH, 3aCBIUMIIA
iX po3rajayKeHiCTh, BIICYTHICTh CHCTEMHOCTI IOAO TPAKTyBaHHsS il MepeayMOB Ta
HACNIJIKIB, PO3MHBaHHA MeEX Kilacu(ikalmiifHUX oO3HaK. buIbIIiCTh HayKOBIIIB
KIacu(IKyIOTh 111 TMIAXOAU 32 CTYINEHEM BIUIMBY Ha 1HAMKATOPU PO3BUTKY KpaiHH,
¢dbopmatizoBaHOCT1 BIAHOCHH, 1HIIIaTOpa TIHHOBOI AISUTLHOCTI Tomlo. Ha BiaMiHy Bif
ICHYIOUUX Yy poOOTI 3amporOHOBAaHO TIAXOAM JO PO3YMIHHS 3MICTY TiHI3amii
HaIlI0HAJILHOT €eKOHOMIKH KJIacH(iKyBaTH 3aJI€KHO BiJl: MAcCIITa0y HE3aKOHHOCTI JI1i:
NpaBOBUIl (TIHBOBUMH BBaXKAIOTHCS OIEpallii, [0 MalTh Xoya O OJHY O3HAaKy
MOPYIIEHHS Oy/Ib-SKOT0 3aKOHOJIABUOTO aKTa) Ta CYOCTHI[IOHAPHUH (BPaXOBYIOTHCS
JIUIE Ti OTepallii, AKi BiAMOBIIAIOTH OKPECICHOMY 3aKOHOJJaBCTBOM IIEPEJIiKy O3HaK,
HAIIPUKJIIAJ: 13 BIIMUBAHHS TPOIIEH, JIeraizallii He3aKOHHUX JOXO/IB, YXUJICHHS Bi
OTOJATKYBaHHS TOIIO) IMIXOAM; TPAKTYyBaHHS MPUYMH HEKOHTPOJIHLOBAHOCTI 3 OOKY
Jep>KaBy: 00IIKOBHUH (TTOPYIIIEHHS MalOTh MiCIIe BHACIIIOK HEAOCKOHAIOCTI CUCTEMH
CTAaTHCTHUYHOTO  OOJIKy) Ta METOJOJOTIYHUN  (YHACHIIOK  HEJO0CKOHAJIOCTI
METOMOJOTIYHOI 0a3M KOHTPOIIO 3a BUPOOHUIITBOM, PO3MOAITIOM, OOMIHOM Ta
CTIO’KMBAHHSIM TOBAPIB 1 MOCYT) MiAX0AU; MEPIIOHKEPEIa TOXOIKEHHS HE3aKOHHUX
Tiii: AeBlaHTHHUM (TiHI3AIisI € HACIIIKOM TOPYIIEHHS Cy0’€KTOM 3arajbHOMPUNHHSATHX
CYCIJTbHUX MOPAJIBHUX HOPM), COIIIOIOTTYHUHN (TiHI3allisd € PEaKIli€lo Ha MacoBIiCTh Ta
O€3KapHICTh  AHAIOTIYHUX MOPYIICHb IHIIMMU  WIEHAMH CYCHUIbCTBA) Ta
THCTUTYIIMHUH (TIHI3AIlII Ma€ MICIIe BHACIIOK IHCTUTYIIOHAJIBHOI 200 1HCTUTYIIHHOT

HEJIOCKOHAJIOCTI) MiJIXO0JIH; 32 YaCOBOIO O3HAKOI: HUKIIYHUN (SIK IEpMAHEHTHUHN CTaH
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HaIlIOHAJIBHOI E€KOHOMIKH, OOYMOBJIEHHM LHMKIIYHICTIO €KOHOMIYHOI'O PpPO3BHTKY),
CUTyalUIMHUN (K peakuis EeKOHOMIYHMX CYO’€KTIB Ha E€HJOTN€HHY Ta E€K30T€HHY
TypOyJICHTHICTh) MiJXOJIA; 3@ XapaKTepOM HACIHIJKIB JJi1 HAI[IOHAJIBHOI €KOHOMIKHU:
MO3UTHUBICTCHKUM  (TiHI3alis 3abe3neuye CTBOPEHHSA JIOJATKOBUX  TPOIIOBO-
MaTepiaibHUX I[IHHOCTEW), HETaTUBICTCHKUM (€ 3arpo30r0 €KOHOMIYHINA Oe3merli Ta
(1HAHCOBIN CTAOLILHOCTI KpaiHM), TyaliCTUYHUHN (Ma€ MOJABIMHMIA BIUIMB Ha OKpEMI
NOKa3HUKHU PO3BUTKY KpaiHMW) MIAXOH; 32 XapaKTepoM 3aX0/IB 13 MPOTHUAIT TIHI3AILIi:
Heosibepanbauii (yHacninok 3aarHocti HE no camoperyssiii He noTpedye icTOTHOTO
JEeP)KaBHOTO KOHTPOJIO) Ta JUPWKUCTCHKUN (piBeHb TiHI3allll HaI[lOHAJILHOI
C€KOHOMIKM MOX€ OYTHM 3MCHIICHWU BUKIIOUHO MUIIXOM 3aCTOCYBAHHS JICPKaBOIO
PETYISTOPHUX THTEPBEHIIIN) MIAXOAH.

Y po6oTi TiHI3aIis HAIIOHATBHOI EKOHOMIKHM PO3IJISIAEThCS SK CHUCTEMa
0araTopiBHEBUX MYJbTUIPUUMHHUX JIETAIbHUX 1 HEJIETATbHUX B3a€EMOBITHOCUH MIX
€KOHOMIYHMMH Cy0’€KTaMM Ta OpraHamMd BJIaJM BCIX PIBHIB Ha 3acagax
KOMIUIEKCHOTO  TIO€JHAHHS ~ €JIEMEHTIB  IHCTUTYLIMHOro, JyajiCTUYHOro U
JTUPUKUCTCHKOTO TIIXOTiB.

VY koHTekcTi ¢GopMyBaHHS ACp>KAaBHOI MONITHKMA JETiHi3allli HAI[lOHAJIbHO1
€KOHOMIKH Ba)XJIMBOTO 3HA4YeHHsS HaOyBae OKpECJEHHS KojJa OCHOBHUX KaHaliB
3MIMCHEHHS TIHBOBHX orlepaiii. Y poOoTi 3aIMCHEHO PEeTPOCNEKTUBHHUM aHai3
HAWTIONIUPEHIIINX Omepaliid 13 BIAMHUBAHHSA KOIITIB B YKpaiHi, CTPYKTypHU
HE3aKOHHUX (DIHAHCOBUX TIOTOKIB, y3araJibHEHO CHENUdiKy 1 CKJIaJ HE3aKOHHHX
orepalid y Mexax 0aHKIBChKOTO, (JOHIOBOTO, CTPAXOBOTO, €KCIIOPTHO-IMIIOPTHOTO,
roCIoAapChbKOT0 Ta IHIIMX KaHATIB, HAWIMOMIMPEHINII CXEeMU YXWICHHS Bil
OTIOJIaTKYBaHHS, TIHHOBOTO BUBEICHHS KOIITIB 3a KOPJOH, Jierasi3allii He3aKOHHUX
JOXOJ1B TOLIO.

Y po0oTi cucTeMaTH30BaHO OCHOBHI TEOPETUYHI MIAXOU Ta CBITOBI MPAKTUKH
moOy/I0BH HAI[IOHATBLHUX, PETIOHATBHUX 1 HaJHAIIOHAIBHOI cucTeM jaetiHizamii HE,
cucteM  (PIHAHCOBOrO  MOHITOPUHTY, BH3HAUY€HO CHeuu@iyHi  O0COOIUBOCTI
dbopMyBaHHS AepKaBHOI MOJITHKH JAETIHI3aIlli HAIlIOHAIBHOT eKOHOMIKU B YKpaiHi Ta

IHIIUX KpaiHaX, CHCTEMAaTHU30BaHO OCHOBHI IHCTPYMEHTH ii peaiizailii.
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[lin d4ac omiHIOBaHHS €(QEKTUBHOCTI JIepKaBHOI TMOJITUKKA JAETIHI3awil
HAI[lOHATLHOT ~€KOHOMIKHM  3almpOINOHOBAaHO BpaxoByBaTH: 1)  BIANOBIAHICTH
pe3ysbTaTiB  JAEpKaBHUX  PErYJISTOPHUX  IHTEPBEHUIA  BU3HAYEHUM  LIUISAM
(3ampoIlOHOBAaHO  PO3PAaxOBYBaTH  IHAMKATOP  TaK  3BAHOI  «PErYJISATOPHOI
e(EeKTUBHOCTI» SK CyMy 3a TepioJl JOCHIIKEHHS JTO0O0YTKiB HOpMasli30BaHUX
(MeTooM MpUPOJHOT HOpMai3allii) 3HaueHb TEMITIB 3MIHU 1HAEKCY KOpPYIIli, piBHS
tiHzawii HE, cniBBigHOLIEHHA 00csiry mojaaTtkoBux Haaxomxkenb 10 BBII kpainn);
2) ehekTUBHICTH (PIHAHCOBMX BHUTpPAT Ha 3IIHCHEHHS JCPKaBOK 3axOiiB 13
netinizauii HE (3anponoHoBaHO po3paxoByBaTH «(P1HAHCOBY €PEKTUBHICTHY K CyMY
N00yTKIB HOPMaTI30BaHUX 3HAYEHb TEMITY 3MIHU BUTpAT Ha (DiHAHCYBAaHHS 3aXO/IIB 13
netinizanii HE Ta piBHA 3MiHM epeKTUBHOCTI mpolnecy (PiHAHCOBOIO MOHITOPHUHTY,
00CSTiB HApaXOBaHMUX 1 CIUIAUYCHUX INTPaGHUX CaHKIiH); 3) y3ro/PKEHICTh IHTEPECiB
Jep>)kaBU  Ta  €KOHOMIYHUX  CYO’€KTIB  (PO3PaxOBYEThCS  «CYOCTaHTHBHA
e(DEeKTUBHICTh» K cyMa JOOYTKiB HOpMaJi30BaHUX 3HAYCHb 1HJEKCY IOJAaTKOBOI
IPOTPECUBHOCTI ¥ piBHS MOAATKOBOIO HaBaHTaKeHHs); 4) e(deKTUBHICTH 3aXO/IiB,
o omnocepeakoBaHo cnpustoTh aAeTiHzalli HE (po3paxoByeTscs «mpouenypHa
e(DEeKTUBHICTH» SK CyMa JMOOYTKIB HOpPMajli30BaHUX 3HAYCHb TEMITy 3MIHHM BHTpAT
Jacy Ha CIUIaTy MOAATKIB Ta iHaeKCy nipkuTanizaiii HE).

[HTeTpanbHMii  piBeHb E©(EKTUBHOCTI JACP)KABHOI TMONITHKH  ACTiHI3aIli
HaIlIOHAJLHOI €KOHOMIKHM PO3paxoBaHO SK cepeaHe apudMETHYHE 3HAYCHHS BCiX
MOCJIEMEHTHUX OIIHOK. Po3paxyHku mist kpain €sponeiickkoro Coro3y Ta Ykpainu
3a 2010-2018 pp. 3acBimumim, mo cepen kpain €pponeiicbkoro Coro3y HaWOUTBII
eeKTUBHOIO € JepkaBHa moiituka nerinizamii HE ®panmii, JluteBu, bonrapii,
Oinnstaaii, Yropmuan (1HTETpaibHI MOKA3HUKH I IUX KpaiH nepeBunlyroTsh 0,75
3a cepenuboro 3HaueHHs 0,68 B yciit BuOIipIli), TOAI SK HaMEHI €(QEKTUBHOIO —
Xopgarii, JIaTsii, Yecrkoi Ta CioBampkoi Pecmy0umik.

st Ykpaiau 1ei MoKa3HUK BUSBUBCS HAWHIDKYMM 32 BCi€IO BUOIPKOIO KpaiH
(0,49). [paiiBepoM TMpolECiB JACTIHI3aIll BITYM3HAHOI EKOHOMIKH € 3arajbHa
MO3UTHBHA JWHAMIKA JISUIBHOCTI 3 HU(POBI3allli CYCNUIbHO-€KOHOMIYHUX MPOLECIB

Ta MIABUIIEHHS Mpo30pocTi (PIHAHCOBUX oOmepaunid, ToAl SK IHriOiTopamMu —
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BIJICYTHICTh CHUCTEMHOCTI 1 TapreTyBaHHS PETYJISTOPHUX IHTEPBEHLIM (HAaHBUILUM
BUSIBUJIOCSL 3HaueHHs mpouenypHoi (0,55), a HaitHmwkuuMm — perynsropHoi (0,42)
e(pEeKTUBHOCTEN).

3actocyBanusi meroay Fully Modified Least Squares Regression 3acBiguuio,
1[0 BIICYTHICTh BIIUYTHUX PE3YJIbTATIB aHTUKOPYMUIHHOI JEp>KaBHOI MOJITHKU Ta
MOJATKOBUX pedopM TrajlbMye pe3yJbTaTUBHICTh PETYISATOPHUX BIUIMBIB Yy cdepi
00poTHOM 3 TiHI3AIIIO0 HAIIOHAIBHOT eKOHOMIKM (30UIbieHHS Ha 1 % moaaTKOBOrO
HABAHTAXKECHHS MPU3BOJUTH 10 30UIBIIIEHHS PIBHS TiHI3allll HAI[IOHAIBHOT €eKOHOMIKH
Ha 1,48 %, a 3poctanHs piBHA Kopymiii — Ha 5,3 %). AKTyaJbHOIO € aKTUBi3allis
JISUTBHOCT1 3 PO3BUTKY (PIHAHCOBOI 1HKITIO311 HAaceNeHHs Ta MOAATKOBOI KYJIBTYpHU
(3pocTaHHs piBHS 0013HAHOCTI MPO OCHOBHI I[1JII €KOHOMIYHUX pPedOpM MPU3BOIUTH
710 CKOpPOYEHHS pPIBHS TiHI3allll HallloHAJbHOI ekoHoMiku Ha 3,5 %, a 3pocTaHHS

PiBHSI TOIATKOBOT MOpaJti — 10 CKOpoueHHsI Ha 5,9 %).

OCHOBHI TOJIOXEHHSI TIEPIIOT0 PO3ALTY JUCEpTaIiitHOT poOOTH OMmyOIiKOBaHO
aBTOpOoM y pobotax [226, 351, 354, 361, 362, 367, 368, 374, 375, 381, 383, 384,
385]
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PO3JILJI 2. CTPATEITYHI TA TAKTAYHI OPIEHTUPHU JEPKABHOI
MOJITUKH JETTHIZAIIII B KOHTEKCTI ®ITHAHCOBO-
EKOHOMIYHOI'O, COIIAJIBHOT'O TA EKOJIOTTYHOI'O PO3BUTKY
HAIIIOHAJIbBHOI EKOHOMIKHA

2.1 Metosaoaoris OLIIHIOBAHHS BILJIUBY (piHaHCOBO-eKOHOMIYHUX

JAeTePMIiHAHT PO3BUTKY KPAiH HA piBeHb TiHi3alili HAIOHAJIBLHOI EKOHOMIKH

CyyacHi TeHJAEHIIi PO3BUTKY €KOHOMIKHM B TJIOOAJTHLHOMY Ta HalllOHAJTBHOMY
BUMIpax 0a3yloThCs Ha Mpolecax IMHUPOKOMAcIITaAOHOI TpaHchopMmallii MeXaHi3MiB
pyXy Kamitajny, II0 3MIHIOIOTh CTPYKTYpPY 1 CHOCOOM pO3MilieHHs (HiHAHCOBHUX
aktuBiB. OHUM 13 (aKTOPIB, 1110 BU3HAUAE HAMNPSIMH Ta MPO3OPICTh MPOLIECIB PyXy
KOIITIB, AMHAMIKY 3MIHH MOKAa3HUKIB COI10-€KOJIOI0-€KOHOMIYHOTO PO3BUTKY KpaiHu
€ TIHI3aI[1 EKOHOMIKH.

Cepen HayKOBIIIB ICHYIOTH PI3HI MIAXOAHW JI0 OOTPYHTYBAHHS XapakTepy Ta
CHUJIM BIUIMBY IOKa3HHMKIB (PIHAHCOBO-E€KOHOMIYHOTO PO3BUTKY KpaiHM Ha piBEHb
TiHi3aIlii HaIlloHAJbHOI €KOHOMIKH. Tak, ogHa KaTeropis HAyKOBIIIB IIOB’S3ye€ IEH
BILJIMB 13 periOHATLHUMH OCOOJUBOCTSIMHU €KOHOMIYHOTO PO3BUTKY KpaiHH, y TOM Yac
SK 1HIIAa — 3 €(EKTUBHICTIO Jep)KaBHOI IMOMITHKA (PiHAHCOBOIO MOHITOPUHTY W
KOHTPOJIIO.

Jlessiki TOCHIPKEHHS TI0B’SI3YIOTh SIBUIE TIHBOBOI E€KOHOMIKM 3 HH3BKOIO
MPOIYKTUBHICTIO Ta PIBHEM €KOHOMIYHOTO PO3BUTKY Kkpainu. Tak, Hanpuxman, 70 %
KpaiH 13 BUCOKOIO YaCTKOIO TiHI3aIii — 1me Kpainu Adpukd, B TOM 4ac AK KpaiHd 3
BHCOKHUM PIBHEM JIOXOJy MAaOTh MEHIITY YaCTKY TIHhOBOT CKJIaJI0OBO.

B maykoBii miTepartypi HampambOBaHE 3HAYHE PI3HOMAHITTA MIiAXOAIB 0
inenTudikamii HAHOLIBIT BINIMBOBUX JCTCPMIHAHT TiHI3aIlil EKOHOMIKH, KOTpi
BIJIPI3HAIOTHCS SIK TIEPETIKOM (PaKTOpiB BILTUBY, TaK 1 pe3yIbTaTaMU OILIHKU CTYTICHS

Ta HaMpAMKY iX Jii.
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Tak, 3HauHa KUIBKICTb aBTOPIB JIOCHIIKYBajiu TIHI3alll0 E€KOHOMIKHA B
KOHTEKCT1 1i 3B’SI3Ky 3 pUHKOM Impaui. BiamosimHo no pocniympkens T. Bicmana,
npoOJeMu 3 MpaleBIallTyBaHHSAM B KpaiHl, BUCOKUI piBeHb 0€3po0ITTS (POpMYyIOThH
NepeyMOBH 70 3pocTaHHs HedopMaiabHOoi 3aiHaTocTi [241]. C. Ywmdyoki i
JIx. TipoBuu [45] npu qociiKeHHI pUHKY 1ipaili B [ToybIi, TpUHIUIM 10 BUCHOBKY,
o QakropamH TiHi3alli €KOHOMIKM BHUCTYNAIOTh 3 OAHOrO OOKY, YXWJIEHHS BiJ
OMOJATKyBaHHS Ha OPIIIITHOMY PUHKY Mpalll, a 3 1HIIOro 00Ky, BIICYTHICTh HOMUTY
Ha Jesiki mpodecii Ha oDiITHOMY PUHKY.

[HmuM  gakTopoM, 10 PO3MISAAETHCA B KOHTEKCTI BIUIMBY Ha TIHI3AIIO
€KOHOMIKH € PIBeHb JOBIpUM JO BIAAU Ta SKICTH JACPKABHOTO YNpaBiiHHA. Jle
JIx. Epnonxkopt i I1. Meon [46], J1. Teobanaem i ®. HInaitnep [216] cTBepmKyBaiu,
MO KpaiHu y SKUX (QicKadbHE pEryJNrOBaHHA EKOHOMIKM 3IIMCHIOEThCS Ha
JIEMOKpPATHYHUX 3aca/iax, MAIOTh HUKYUW PiBEHBb TIHHOBOT EKOHOMIKH.

Jx. Kpymmurite [130] cnmparourch Ha NpUKIaaAn 3apyOKHOIO JOCBIAY,
MOKa3ye, 110 KpaiHu 3 BUCOKUM TOJIATKOBUM HaBaHTaXeHHsM (52-55 %) BBaxkaroThCA
OUTBIII KOHKYPEHTOCTIPOMOKHUMH Ta MalOTh HEBEIMKHN OOCST TIHBOBOT €KOHOMIKH
(IOBemist, MHanig, iansamis). KpaiHm 3 BIZHOCHO HH3BKUM  IOJaTKOBUM
HaBaHTOXEHHSAM (110 20 BIICOTKIB) MalOTh TIHBOBY €KOHOMIKY Ounbiie 60 BiJICOTKIB
BBII (I'py3is, Mekcuka). Brius nanoro ¢gakropa onucyeThest KpuBoro Jladdepa, ska
IOKa3ye, IO BIJIHOCHO HHU3BKE IOJATKOBE HABAaHTAKCHHsS BHU3HA4Ya€ HU3BKI PiBHI
TIHPOBOI €KOHOMIKH, B TOW 4Yac SIK 30UIBbIIEHHS IMOJATKOBOI'O HABAHTAXEHHS ITOHA.I
ONTHUMAJIBLHOTO PiBHS BHU3HAYA€ BHCOKI OOCSATH TIHBOBOI €KOHOMIKH, SKa, B CBOIO
qepry, 3MeHIIIye 30ip MOJaTKOBUX HAJXOKEHbB JI0 JEP>KaBHOTO OIOJIKETY.

B nimomy, st OUIBIIOCTI MPOMUCIOBUX KpaiH Ha PiBEHb TIHHOBOI €KOHOMIKH
BIUTMBAIOTh Taki (aktopu [69]: piBeHb MOAATKOBOTO HABAHTAKECHHS Ta BHECKIB Ha
CoIliaJibHEe CTPaxXyBaHHS, YacTOTa Ta IHTCHCHBHICTh PETYIIOBaHHSA OQIIIHHOTO
CEKTOpY €KOHOMIKH, HaJIMIpHE AEep>KaBHE PEryJIIOBaHHS PUHKY Mparli, 30UIbIICHHS
MEHCIMHOrO BIKY, 3pOCTaHHS pPIBHS O€3p0OITTS Ta OOMEXEHHS MOXKIUBHUX POOOUHX
rOJIMH Ha TWXKJIEHb. KpaiHM 3 BUCOKUM pIBHEM TIHBOBOI €KOHOMIKHM 3a3BHYAid

ACMOHCTPYIOTh HU3BKHU piBeHI) TFOTOBHOCT1 INIATUTH IIoAgaTKH, IO BH3HAYACTHCS
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KOPYIILI€I0, TOJIEPAHTHICTIO BJIAJU, a TAaKOX HU3bKOIO MOBArol0 Ta JIOSUIBHICTIO A0
IpOMAJICBKUX opraHizamiii. AHanmizyroun kpainu LlenTpaneHoi Ta CxigHoi €Bpomnu,
BKJIFOYAIOYM KpaiHu banTii, BYUeH1 BKa3ylOTh Ha €0 1HII1 TPUYMHHU, 10 BU3HAYAIOTh
MacmTabu TIHBOBOI €KOHOMIKHM: HEKOMIETEHTHICTh OQIUIHHUX YCTaHOB (IIPaBOBI
aKTh, OIOpPOKpaTisi, CyJOBa MPaKTUKA); KOPYIIif, IO MiApPUBA€E JOBIPY A0 BIaIH;
cinabke JOTpUMaHHS 3aKOHOJIAaBCTBA, HEMOXKJIUBICTH a00 HeOakaHHS 3aXWINATH
mpaBa BJIACHOCTI, BHUCOKI BUTpPaTH Ha PO3BUTOK Oi3HECy Ta TATap JUIOBOTO
aJMIHICTPYBaHHS; HU3bKa HUMOBIPHICTb TOTO, 110 HOTO BAACTHCS YHUKHYTH, SIKIO BiH
YHUKA€ CIJIaTU ToAaTKiB ab0 poOuUTh HE3aKOHHY po0OTy (TaKMM YHHOM,
NPOCYBA€THCS HE3aKOHHA JTISUTFHICTE); HaI3BUUAHO BIHCOKA OIOPOKpATIs.

PiBenb TiHBOBOI ekoHOMiKM B JIuTBi B mepion 2000 - 2011 pp. mosiCHIOIOTHCS
TakUMH (aKTOpamu, K MIBUAKICTb poOOUYOT CHIM, OOCATM MIKHApPOJIHOI TOPTIBIIL,
KpeIUTYBaHHS MPUBATHOTO CeKTopa 1 iHAeKc cBoOoau Oi3Hecy. B Ecrtonii 1 JIuTsi,
OOMEKEHHSI KpPeIUTYBaHHS MPUBATHOTO CEKTOPA € BU3HAYAIbHUMU (paKTOpamu, sKi
BIUITMBAIOTh Ha MacIITa0aX TIHbOBOi EKOHOMIKH.

OcCHOBHUMHU JIeTepMIHAHTaAMU TIHBOBO1 €KOHOMIKHM [ perlii, aBTopu BU3HAYAIOTh
IIO/IATKOBI Ta COIlialbHI BHECKH, IHTEHCUBHICTD PETYJIOBAHHS, IIOCIYTH JIEPKABHOTO
cexropy. 3a mepiog 2003 ta 2008 pp. BCTAaHOBIECHO 3HAYHMM 3B’SI30K MDK pIBHEM
TIHBOBOT €KOHOMIKM Ta piBHeM Kopymiii. 3 15 mochimkyBaHux (hakTopiB, JIHIIE
NesKi 3 HUX — piBeHb 0e3polOirtsa, BBII Ha nymy HaceneHHs, piBeHb 3apoOiTHOT
JIaTH, CTABKU KPEAUTYBAaHHS, PIBEHb OMOJATKYBAHHS € CTATUCTUYHO 3HAUYIIHMH.

JlocnmimpkeHHsl BIUTMBY JApaiiBepiB  (iHAHCOBOTO-€KOHOMIYHOTO PO3BUTKY
KpaiHM Ha piBeHb TiH3aIli B poOOTI TpPOBEIEMO 3a JOMOMOIOK TOOYI0BU
pETrpeciiHOTO PIBHAHHS 3aJ€KHOCTI MIDK pe3yJbTaTUBHOIO Ta (DaKTOpHUMH

O3HaKaMH, K€ Mac HaCTYHHI/Iﬁ BUIJIS.

D(t) = d, X Hufi (t—1,) (2.1)

i

ne D(t) — pe3ynbTaTUBHA O3HAKa EKOHOMETPUYHOT MOENI, B t-My TIEPIOL;

dy,d; — mapameTpu piBHSHHS perpecii, 10 € MOCTIHHUMHU BEJTHYNHAMM;
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U;— I-Ta (hakTOpHA O3HAKA MYJIBTUILTIKATHBHOI PErpeciitHOT MOIeI;

1; — mar, o BignoBigae i-ii paKTOPHIiH 03HAII MOJIETI.

Ha ocHoOBI mpoBeneHO aHani3y, BIUIMB ApaiiBepiB TiHI3AIlli €KOHOMIKM HAMH

Oyle JIOCHiKyBaTUCS B paMKaxX HACTyHNHUX TpyH, HaBeAeHMX B TaOmumi 2.1.

O0’ekTOM JOCHDKEHHS CTaHyThb YKpaiHa Ta CIM €BpPONEHCHhKUX KpaiH, W10

JTI03BOJIUTH 3 OJIHOTO OOKY BU3HAYMTU HANUOUIBIN 3arajibHi IJis BCIX KpaiH 1HAUKATOPHU

BIUIMBY Ha PiBEHb TiHI3allli EKOHOMIKH, a 3 1HIIOTO — creuudiky po3BUTKY TIHBOBOT'O

CEKTOPY €KOHOMIKH OKPEMOT KpaiHu.

Tabmums 2.1 — ['pynyBaHHsI ApaiiBepiB TiHi3allii HAI[IOHATBLHOT EKOHOMIKH

I'pyna npaiiBepiB
Tinizanii HE

IngukaTop

[HAMKAaTOpPHU 1HBECTHUIIHHOT
IPUBA0IMBOCTI KpaiHU

00CsAT MPAMUX IHO3EMHHUX IHBECTHIII B Kpainy (U1),
piBeHb IHBECTHIIIHHOT TprBadIUBOCTI (Us)

[apukatopu
GbyHKITIOHYBaHHS
M0JIaTKOBO1 CHUCTEMHU

KUIBKICTh  IMOJATKOBUX IuiaTexiB  (Us), piBeHb
MI0JIATKOBOTO HaBaHTaKEHHsI Ha Oi3Hec (Us)

[HAMKATOpH BIIKPUTOCTI
TOBapHOT'O PUHKY

obcsaru immopty (Us) Ta excmopty (Us), obOcsr
HEJIOOTPUMAHMX HAAXOMKeHb Bim immopty (U7),
00csaT HEJOOTPUMAHMX HAJIXOJKEHBb BiJl €KCIIOPTY
(us), oOcsr mep:xkaBHOTO OOpry (Ug)

[nqukatopu
GyHKITIOHYBaHHS
0aHKIBCHKOI CUCTEMU

BiJICOTKOBA CTaBKa 3a jcno3uTtamu (Uio), BIICOTKOBA
cTaBKa 3a kpeauramu (Ui1)

[HMKaTOPH SKOCTI
JEP>KaBHOTO PETYJIIOBAHHS

piBeHb iHUISIIIT (U12), iHAEKC Kopynii (Uis)

[HauKaTOpHu pO3BUTKY
ITPOMHCIIOBOCTI

o0csAT peani3oBaHOi MPOMHUCIOBOT MPOIyKIlii (U1s),
JacTKa NPHUOYTKOBHX MigNpueMcTB (Us), oOcsT
BBIT (uss)

JIxepeno: cucteMaTu30BaHO aBTOPOM
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JUist BU3HAUYEHHS KOE(QIIEHTIB KOPENALll MPOBEAEMO OLIHKY HOPMajbHOCTI
pPO3MOJLTY 3MIHHUX MOKa3HUKIB 3a ponomoroto tecty Illamipo-Yinka. Pesynbratu
MIPOBEJICHUX PO3PAXYHKIB, (DparMeHT SKUX HABEACHHUI HAa PUCYHKY 2.1 mokasaiu, 1o
nepeBakHa OUIBIIICTh MOKA3HUKIB MAalOTh HOPMAJIbHUN PO3MOJLI, B TOM Yac K, ABa
MOKa3HUKU (00CAT Jep:KaBHOrO OOpry, KUIbKICTh MOJATKOBUX IUIATEXKIB Ta YacTKa
NpuUOYTKOBUX MIANPUEMCTB) HE MIANOPSAIKOBYIOTHCS 3aKOHY HOPMAJIBHOTO

PO3MOALTY.

van
-
.

20mo
L

oo
L
|

T T T T T T T T T T T
Li] 5 10 15 20 25 1000 1500 2000 2500 3000
vari: var9

a) piBeHb 1H TSI 0) o0csr Aep>kaBHOTO OOPry

Pucynok 2.1 — Ominka HOPMaJIbHOCTI PO3MOJUTY IOKa3HHWKIB 3a TECTOM

[Mamipo-Yinka nns Ykpainu

JI>xepeno: moOy10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PaXyHKIB

PesynpTaTé OIIHIOBaHHS HOPMAJIBHOCTI PO3MOALTY JApaiBepiB TiHI3amil
€KOHOMIKHA HaBeaeHl B Ta0ium 2.2.

Jlns BUSBICHHS 3B’SA3KYy MDK 3MIHHHMH, IO HE ITAMOPSIKOBYIOTHCS 3aKOHY
HOPMaJIBHOTO PO3MOAUTY po3paxyemo koedimienT kopemsii Cripmena. Pe3ynbratu

pPO3paxyHKIB HaBEJIEH1 HA PUCYHKY 2.2.
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Tabmuus 2.2 — Pe3ynbTaTh OLIHKM HOPMAJbHOCTI PO3MOAULY JApaiBepiB

TiHI3all1l eKOHOMIKH 3a nonomororo Tecty [lamipo-VYinka

InaukaTtop wW V yA Prob>z
U 0.96405 0.472 -1.048 0.85267
U 0.94392 0.781 -0.385 0.65000
Us 0.86955 1.817 1.040 0.14920
Us 0.93415 0.917 -0.137 0.55459
Us 0.87810 1.698 0.913 0.18060
Us 0.92638 1.026 0.041 0.48370
U7 0.86306 1.908 1.132 0.12879
Us 0.95488 0.629 -0.707 0.76016
Uo 0.79948 2.794 1.907 0.02826*
U1o 0.92297 1.073 0.114 0.45443
U1 0.90785 1.284 0.415 0.33919
Uz 0.95287 0.657 -0.644 0.74012
Ui 0.83645 2.278 1.481 0.06925
Ui 0.90617 1.307 0.446 0.32788
Uis 0.74624 3.535 2.436 0.00742*
Uis 0.97531 0.344 -1.523 0.93610

JI>xepeno: mody10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PaXyHKIB

.spearman varl var3, stats(p)

Number of obs = 7
Spearman's rho = 0.0374

Test of Ho: varl and var3 are
independent
Prob> |t|] = 0.9365

. Spearman varl var9, stats(p)

Number of obs= 7
Spearman's rho = 0.0214

Test of Ho: varl and var9 are
independent
Prob> |t| = 0.8821

Pucynok 2.2 — Pesynbratu po3paxyHky koedimierra kopesiii Cripmena s

OKpEeMHX JIpaiBepiB TiHI3aIlil JOXO/iB B YKpaiHi

Jlxepeno: mo0y10BaHO aBTOPOM

Ha OCHOBI BJIACHUX PO3pPaxXyHKIB
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3 METOI MiABUIIEHHS PIBHSA aJIeKBaTHOCTI MOOYJOBAHOI €KOHOMETPUYHOI
Mojienl Ta 1i BIAMOBITHOCTI pealiiM €KOHOMIYHOTO PO3BUTKY KpaiHM mopsia 3
KOMIUIEKCHAM aHaJli30M BIJAMOBIJHOI CTAaTUCTUYHOI 1H(OpMaIl MNpoaHaIi3yeEMO
TPUBAJIICTh YACOBUX JIariB MK aHaJI30BaHUMH MOKa3HUKamMu. Kputepii npuiHATTS
piBEHb, IIO/J0 XapaKTepu Ta CUJIM KOPEIALIMHOrO 3B 3Ky MDK aHajJi30BaHUMHU

MOKAa3HMKAMU HaBeaeH] B Ta0aui 2.3

Tabmuus 2.3 — KinbkicHa XapaKTepUCTHKAa OLIHKH CHUJIM KOPEJSALIHHOIO
3B’ SI3KY
3HaveHHs KoeIMiEHTY KOpessiiii
X 9
APARTEP 3B HIKY IIpsimuii 3B's130K OO0epHeHnii 3B'130K
Bincyrhiit 0,0 0,0
Cnabkuit 0,01-0,29 -0,01--0,29
Cepeniit 0,3-0,69 -0,3--0,69
CunpHui 0,7-0,99 -0,7—--0,99
INoBHuit 1,0 -1,0

,H)KGPGJIO: CUCTECMATU30BaHO aBTOPOM

Ha ocHOBI BHM3HaueHHsI CWJIM Ta XapaKTepy KOPENSAIIHHOIO 3B’SI3KYy MIXK
aHaJi30BaHUMU MOKa3HUKaMK (Tabj. 2.4) MokHA 3pOOUTH HACTYITHI BUCHOBKH:

1) BmiuB OiuabIIocTi (GaKTOPHHX O3HAK Ha Pe3yabTyrounii mokasHuk (13 i3
16) 3mificHIOETBCS 3 YacoBHUM JaroM B 1-2 poku. Ha TpeThoMy poIli CTaTUCTHYHO
3HAUYIIUM € JIUIIEe 3B’SI30K MDK piBHEM TiHi3amii ekoHomiku Ta obcsirom BBII B
Hanii. J{ns pemrtu kpaid 1aHu BIUTUB BiIOYBAETHCS 3 YACOBUM JIaTrOM y 2 POKH.

2) 3a pe3ylbTaTaMM aHaji3y BH3HAUCHO, IO BIUIMB OLIBIIOCTI MOKA3HHKIB
BiOyBaeThcsl 0€3 YacCOBOro Jiary, 30KpeMa: Il BCIX aHali30BaHWX KpaiH
BCTAHOBJICHO BIJICYTHICTh YacOBOTO Jary Jjisi oOCsSTy peai3oBaHOi MPOMHCIIOBOT
MPOAYKIIii, 00CATY HETOOTPUMAHUX HAJIXO/KCHB BiJT IMIIOPTY, BIICOTKOBOI CTaBKH 3a
JIeTIO3UTaM Ta BIJICOTKOBOi CTaBKM 3a Kpeautamu; s Jlawii ta CroBedii,

CrnoBaibkoi pecnyOJiKM — MDK PIBHAMH TiHI3allll Ta MOJAATKOBOI'O HAaBaHTa)KEHHS,
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s JlrokcemOypry — 00CAroM MpsSMUX 1HO3EMHHMX 1HBECTHIIM, YaCTKOIO

NpUOYTKOBUX MIANPHUEMCTB B iX 3arajibHiid KUIBKOCTI B KpaiHi Ta piBHEM 1HQIALII.

Tabmuus 2.4 — Pe3ynbratd poO3paxyHKIB KOEQILUIEHTIB KOPEJSIi MK
MOKa3HUKaMU (PIHAHCOBO-EKOHOMIYHOIO PO3BUTKY Ta pIBHEM TiHI3alli YKpaiHu

3aJIeKHO BiJ yacoBuX JariB 3a nepiox 2010-2018 pp.

Ykpaina
Tnmicarop Jgar 0 pokiB | jgar 1 pik | jar 2 poku | Jjar 3 poku
U: -0,13 -0,81 -0,44 -0,42
Uz -0,12 -0,22 -0,26 -0,14
Us 0,14 0,1 0,08 0,01
Ua 0,50 0,95 0,56 0,19
Us 0,43 0,45 0,9 0,17
Us 0,23 0,27 0,77 0,02
Uz 0,84 0,44 0,28 0,16
Us 0,16 0,24 0,14 0,08
Ug 0,25 0,76 0,13 0,09
Uio 0,65 0,21 0,33 0,02
U -0,79 -0,21 -0,37 -0,01
Ui 0,38 0,79 0,25 0,03
Uiz 0,12 0,81 0,20 0,08
Uis 0,65 0,17 0,29 0,07
Uis -0,17 -0,67 -0,26 -0,13
Use -0,14 -0,21 -0,79 -0,02

JI>xepeno: moOy10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PAXyHKIB

3) Jlns OumpmiocTi KpaiH BIUIMB Ha PIiBEHb TiHI3allii €KOHOMIKA 3 YaCOBHM
garoM B 1 pik 30IHCHIOIOTH OOCAT TPSAMHX 1HO3EMHHX IHBECTHIIIM Ta dYacTKa
MpUOYTKOBHUX MAMPUEMCTB B iX 3arajibHild KUTBKOCTI B KpaiHi (kpim JlrokceMOypry),
piBeHb iHUIIT (kpiM JlrokcemMOypry Ta CnoBarpka Pecmy0imika), iHAEKC KOpymIii,
piBeHb MOJATKOBOro HaBaHTaxkeHHS (kpim Jlanii Ta Crosenii, CrnoBalbKoi

peciy0I1iki) Ta 00csT Aep:KaBHOTO OOpry.
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4) O6csru BBII, ekcrmopry Ta iMmopry 3aiHCHIOIOTH BIUIMB Ha pIiBEHb
TiHI3all11 EKOHOMIKH 3 YaCOBUM JIarOM B 2 POKH.

Cdopmonana iHdopMmariiiina 6aza Ta pe3yibTaTd BU3HAYEHHS 4YaCOBHUX JIariB
bopMyIOTh TIEpeyMOBH 10 OILIHIOBAHHS IHIWBIIYaJbHUX MapaMeTpiB MOOYI0BU
€KOHOMETPUYHOI MOJIENI, 10 BU3HAYAE XapaKTep 3aJeKHOCTI MK MOKa3HUKaM Ta

Mae HaCTyr[HI/Iﬁ BUTJIAO.

D(t) = do X ul(t — 1) X ud?(t — 1) X ud?(t — I3) X uf* (t — L) X udsi(t — I)
X u66(t — 1) X u77(t —1;) % u88(t —lg) X u99(t —lg) X u11°(t
— L) X u111(t l11)) X u112 (t — 1)) X u1§3 (t —li3)) X u114(t

— L)) X ulds(t — L))

ne U — oOcsT MpsAMUX 1HO3EMHUX 1HBECTHUIIIHN B KpaiHy;
Uz — piBeHb 1HBECTHUIIIMHOT MPUBAOIMBOCTI;

U3 — KUIBKICTh MOJATKOBUX IIATEXKIB

Us — piBEHB MOJATKOBOTO HaBaHTAKCHHS Ha Oi3HEC;

Us — oOcAT IMITOPTY;

Us — 0OCAT €KCIIOpTY;

U7 — oOcCAT HeTOOTPUMAHUX HAIXOMKEHB B1JI IMIIOPTY;
Ug — 00CST HETOOTPUMAHUX HAJIXO/KEHb BiJI €KCIIOPTY;
Ug — o0csT aepkaBHOTO 0Opry;

U0 — BIZICOTKOBA CTaBKa 3a JCIO3UTaAMH,

U11 — BIJICOTKOBA CTaBKa 3a KPEAUTAMHU,

U12 — piBeHB 1HOIIALIT;

U13 — IHIEKC KOPYTIIIIi;

U14 — o0OcAT peanizoBaHoOi MPOMHUCIOBOT TPOTYKIIii;

Uis — yacTKa NpUOYTKOBUX MIATPUEMCTB;

Ui — oOcsr BBII.
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[lepenyMmoBOI0O MOOYIOBM  MYJNbTHIUIIKATUBHOI ~ (PYHKI[li, 110 BHU3HAYae
3QJIEKHICTh  PE3yJbTYIOUOTO  IOKa3HMKA Bl  (PAKTOPHUX €  MPUBEACHHS
€KOHOMETPUYHOIO PIBHSAHHSA 10 JIHIKHOTO BHUIJISAY. 3 LI€I0 METO B poOOTI
3MIACHEHO JIIHEApU3allilo PIBHAHHS LUISIXOM Jiorapu(dMyBaHHS HOTO MpaBoi 1 JiBOT

YaCTHUH Ta IPUBCIACHHA HOro J0 HACTYIIHOI'O BUITIALY .

InD(6) = Ind, + Z d; X Inw;(£ — 1)

i=1

P€3YJIBTaTI/I MNPpUBCACHHA pHI[iB JaHUX 10 JIIHIAHOTO BUITAY HOUIAXOM

JiHeapu3allii HaBeAeH1 y Tabumii 2.5.

Tabmuus 2.5 — Pesynpratu JiHeapu3anii  1HAUKATOPiB  (p1HAHCOBO-

€KOHOMIYHOTI'O PO3BUTKY YKpainu 3a nepiog 2010-2018 pp.

2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
Ln(uy) | 12,15 | 12,47 | 12,59 | 12,50 | 12,30 | 12,52 | 12,79 | 12,93
Ln(up) - - - - - - - -
Ln(us) - - - - - - - -
Ln(us) | 3,18 | 3,26 | 3,26 3,22 3,26 | 3,30 | 3,37 | 3,40
Ln(us) | 10,85 | 11,13 | 11,14 | 11,06 | 10,89 |10,55| 10,50 | 10,68
Ln(ug) | 11,01 | 11,32 | 11,35 | 11,25 | 10,90 | 10,53 | 10,58 | 10,81
Ln(u7) | 5,20 | 517 | 5,17 5,17 519 | 509 | 4,76 | 4,53
Ln(us) - - - - - - - -
Ln(u) | 10,88 | 11,03 | 11,16 | 11,27 | 11,30 |11,50| 11,65 | 11,87
Ln(up) | 2,31 | 2,22 | 2,56 2,65 2,60 | 257 | 2,21 | 2,35
Ln(u) | 2,45 | 2,52 | 2,10 1,97 2,715 | 3,23 | 2,85 | 2,77
Ln(up)| 1,01 | 1,02 | 1,02 | 0,97 0,85 | 0,86 | 0,84 | 0,82
Ln(ug)| 0,88 | 0,79 | 0,92 1,03 09 | 0,79 | 0,83 | 0,88
Ln(uws)| 7,21 | 6,89 | 7,23 6,49 6,36 | 6,36 | 6,66 | 7,09
Ln(us) | 3,19 | 2,89 | 2,80 2,84 | -0,22 | 1,82 | 2,37 | 2,59
Ln(ue) | 13,89 | 14,09 | 14,16 | 14,19 | 14,26 | 14,50 | 14,68 | 14,91
Jl>xepeno: moOyI0BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PAXyHKIB

3 MeTor0 MoOY/I0BU €KOHOMETPUYHOTO PIBHAHHS 3aJIEKHOCTI PIBHS TiHI3aIlii

€KOHOMIKH BiJl 1IHIUKATOPIB ()iIHAHCOBO-EKOHOMIUYHOT'O PO3BUTKY KpaiHU MPOBEAEMO
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CTaTUYHMUM aHaNI3 3B A3KYy MK JTaHHUMH MOKa3HUKaMH, PE3yJIbTaTH SKOTO HAaBEJEHI B

tabauti 2.6.

Tabmuis 2.6 — AHani3 3aeKHOCTI PiBHS TiHI3allli EKOHOMIKU BiJl 1HAUKATOPIB

(p1HAHCOBO-€KOHOMIYHOTO PO3BUTKY YKpaiHu

.. CranagaprTHa Hu:xni BepxHni

IMoka3nuk | Koedimienr noxnﬁlzca {-craTucTuKa 95% 95%
Y -niepeTuH 0,14 0,03 1,62763 0,13 0,15
ul -0,58 0,08 0,74342 -0,55 -0,61

ud 0,79 0,07 0,99693 0,75 0,83

ub 0,48 0,09 1,34872 0,46 0,50

ué 0,43 0,03 3,59851 0,41 0,45

u’/ 0,66 0,08 1,37800 0,63 0,69

u9 0,68 0,09 0,15101 0,65 0,71
ulo 0,31 0,01 11,06680 0,29 0,33
ull -0,32 0,03 4,82945 -0,30 -0,34
ul2 0,82 0,04 3,20648 0,78 0,86
ul3 0,54 0,03 5,45861 0,51 0,57
uld 0,63 0,08 1,40149 0,60 0,66
uls -0,61 0,03 4,50615 -0,58 -0,64
ulé -0,68 0,03 0,86629 -0,65 -0,71

Jlxepeino: moOy/10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3pPaxXyHKIB

Ha ocnoBi ganux tabnuii 2.5 Ta 3 ypaxyBaHHSM YacOBHX JIariB MoOymyeMoO
€KOHOMETPHUYHY MOJIEIb 3aJIeKHOCTI PIBHS TiHI3allll €KOHOMIKM BiJl 1HIUKATOPIB

€KOHOMIYHOTO Ta (DIHAHCOBOTO PO3BUTKY Y KpaiHH:

D(t)yxr =% u; %%t — 1) x w7t — 1) x ud*®(t —2) x ud*®(t - 2)
0,66 0,68 0,31 -0,32 0,82
X u;7 " (E=1) X ug™(t = 1) X uyg (£) X ugy 77(t) X ugy (¢ —1)

0,54 0,63 —0,61 —0,68
X Uz (E—=1) X uj " (B) X uys (E—1) X uyg (t—2)

Ha ocHOB1 3amponoHOBaHOTO BHUIIE METOOJOTTYHOTO MIAXOAY OyJIO OI[IHEHO
CTYMHIHb 3aJICKHOCTI PIBHS TIHI3Allli BiJ 3MIHU BEKTOPIB (hIHAHCOBO-EKOHOMIYHOI'O

PO3BUTKY HalllOHAJIbHO1 eKOHOMIKM miis Jlanii, Himeuuunu, JlrokcemOypry, [lomsii,
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Crnogenii, CnoBaupbkoi PecniyOniku, [IBeiinapii (pe3ynapTaTi po3paxyHKIB HaBEJCHI B
nonatky B). EkoHOMeTpu4H1 MOJeNi, 0 ONUCYIOTh BIUIMB 1HAUKATOPIB (PiHAHCOBO-
€KOHOMIYHOI'0 PO3BUTKY KpaiHM Ha pIBEHb TIHI3allli EKOHOMIKM JTaHUX KpaiH MaloTh

HAaCTYIIHUM BUIJISA:

- mis Jamii:
D(t)pgy =e¥ 1 x ul %2 (t — 1) x ud™ (t) x ud®*(t —2) x u2*®(t —2)
X u(7)44(t) X u045(t —1) x uo 54(t) X u1036(t) X uo 31(t -1)

x w33t —1) x u%B) x w7t — 1) x u (¢t - 2)

- i Himeuyunn:
D(t)gem =€%%7x u7?°(t — 1) x uy®(t — 1) x ud®(t —2) x ud?’ (t —2)
x ud?B(t) x ugtt(t—1) x ud’@®) x uXP ) x udt-1)

x w2t — 1) x w22 () x u2® (- 1) x ud* (- 3)

- nuist JIrokceMOypry:
D(t)yx = €% tx ul (@) x ug?’(t — 1) x ud®* (t —2) x u*’(t —2)
X u(7) (1) x ug’47(t —1) % u0 4O(t) X u1_10’31(t) X uO 51(t)
X uffo(t —1) x u0 39(t) X u1_50'40(t) X u1_60’47(t —2)
- st Tlompmi:
D(t)po, =e%1°x u7®M(t — 1) x ud(t — 1) x ud®*(t —2) x ud**(t - 2)
X u(7)47(t) X uo 6t —1) x u0 31(t) X u1048(t) X uO 78t — 1)

X upyt (6 —1) X wdy () X ugg (£ — 1) X ugg™(t - 2)

- murst CIioBeHil:
D(t)sry =e%2x u7®7(t — 1) x ud®(t) x ud®’(t —2) x uX(t —2)
x udP?(t) x uyl(t —1) x ud2?() x u X () x uX’(t-1)
x udPt(t — 1) x udP(t) x u (- 1) x u®(t - 2)

- nis CroBarekoi PecriyOumiku:
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D(t)sic =% u] 238t —2)
x us? () x ud®?(t —1) x udPt(t) x u Xt () x udt(t)

(t) x u1051( —1) x u1062(t—2)

-0,55 0,61 0,55
( (

t—1)x u,” () X ug”>(t—1) X u

X u13 ot —1) x u058

- nast LIBedinapii:
D(t)swz =e®%8x ul %t — 1) x ug®(t — 1) x ud>*(t —2) x uX**(t — 2)
X u(7) %) x uO Tt —1) x uo 58(t) X u1039(t) X uo St —1)

0,64

28 x u P (t—1) x u (- 2)

Takum dYMHOM, MOJENIOBAHHS PIBHA TiHI3aMli EKOHOMIKM Ha OCHOBI
€KOHOMETPUYHUX METOIB J03BOJWIO (hOopMasizyBaTH BCTAHOBJICHI 3aJIEKHOCTI MIX
IHAMKAaTOpaMH Ta BU3HAYUTH HAWOUIBIN pEJICBAaHTHI, 3 YpaxXyBaHHSM 4YacOBHX
TOPU3OHTIB iX BIUIUBY, J€TEPMIHAHTH BIUIMBY Ha PIBEHb TiH13allli €KOHOMIKH.

PesynpraT eMmipuyHOro aHamizy JO3BOJIUIM 3pOOUTH BHUCHOBOK IPO
HasBHICTh TICHOTO TNPSIMOTO Ta OOEPHEHOro 3B’SI3KY MIDK OKPEMHM IMOKa3HHUKaMHU
(iHaHCOBO-€KOHOMIYHOTO PO3BUTKY KpaiHU Ta piBHEeM TiHizamii. Tak, Hampukiai,
1HT101TOpaMH TiHI3allli €KOHOMIKM BHU3HAYEHO PIBEHb MOJATKOBOTO HaBaHTAXKCHHSI,
o0Ocsr JmepkaBHOro OOpry, 0oOCSAT HETOOTPUMAHHMX HAAXOMHKEHb BIJ IMIIOPTY Ta
piBeHb 1HOAIIL. B Tol ke yac, kartamizaTopamu TiHi3aiii ciyryioTh obcsru BBII,
JacTKa MPUOYTKOBUX MIAMPUEMCTB Ta OOCIT TPSIMUX I1HO3EMHUX IHBECTHUIIM B
KpaiHy.

HocnimkeHHss B po3pi3i  IHIIUX  €BPONMEWCHKUX  KpaiH  MiATBEPIUIH
JIOCTOBIPHICTh BCTAHOBJICHUX B3aeMO3alie)KHOCTEW: 3pocTaHHs o0cary BBII
MPU3BOAUTH JIO0 3HWKEHHS YAaCTKUA TIHBOBOTO CEKTOPY €KOHOMIKH. B To# ke wac 3a
JIOTIOMOTOI0 ~ aHANN3y MIATBEP/KEHO BIUIUB TMOJATKOBOTO HABAaHTAKEHHS Ha
PE3yIBTYIOUHN MTOKA3HUK.

3anpornoHOBaHUI METOJWYHUN MIAXIA A0 MOJEITIOBAHHS B3a€MO3B’A3KY MIK

aHaJI30BaHUMHU TIOKa3HUKAMU MOKe€ OyTHM TOKJIaJeHW B OCHOBY aHami3y
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3aKOHOMIPHOCTEH PO3BUTKY TIHBOBOTO CEKTOPY €KOHOMIKH, 10 3/1HCHIOETHCA
Jep>KaBHUMHM THCTUTYI[ISIMU B KOHTEKCTI peasizailii MoJITUKK JAeTiH13alli EKOHOMIKH.

Po3yMiHHA 3a51€KHOCT1 pIBHSI TIHBOBOI €KOHOMIKHU BiJl XapaKTepy 1HTEPBEHIIIH
Jep>KaBU CTBOPIOE MOKJIMBICTh ONEPATUBHOTO KOPETYBAaHHSI CTpATerii pO3BUTKY,
COPSIMOBAaHUX Ha MIABULICHHS E€KOHOMIYHOTO 3pOCTaHHS KpaiHM Ta MOKpPAaIEHHS

MOKA3HMKIB i1 COLIaJIbHOTO Ta €KOHOMIYHOT'O PO3BUTKY.

2.2. PO3BUTOK TeOpeTUYHMX 3aca/] BIJIMBY PiBHA TiHi3auii HA comiaabHUIA

PO3BHTOK KpPaiHH

TiHi3amist €KOHOMIKH €  KOMIUIEKCHHM  SBHINEM  HACIHIAKA  SKOTO
CIIOCTEPIraroThess B 0aratbox cdepax po3BUTKY cycmiibcTBa. OMHAK, MepeBakHa
OUTBIIICTh HAYKOBIIB JOCIIKYIOTh TIHI3aIll0 €KOHOMIKH 4epe3 MpU3MYy ii BINIUBY
Ha TOKA3HWKU €KOHOMIYHOTO PO3BUTKY KpaiHW, ITHOPYIOYH MPHU LIBOMY COILIaJIbHY
Horo ckazoBy, sika 3a3HA€ BIUIMBY TIHBOBUX OIEpalliid B MaciITadax He MEHIINX HIXK
€KOHOMIYHa.

BB HedopManbHOi €KOHOMIKM Ha Pi3HI aCMEKTH COIIaIbHOTO PO3BUTKY
KpaiHu BimOYBAa€ThCA TOJIOBHMM YHWHOM 4Yepe3 ii €KOHOMIYHE cepemoBuie. Tak,
OJIHMM 13 HACIIJKIB ICHYBaHHS TIHBOBOTO CEKTOPY CKOHOMIKH € 3HIDKCHHS (3a
paxyHOK YXWJICHHsS BiJl OIOJATKyBaHHS) OOCSTY TIOAATKOBUX HAIAXOKEHBb 0
OIO/HKETY BIAMOBITHOTO PIiBHS.

Jlo HaOUTBITUX HETATUBHUX HACIIJIKIB BIUTMBY TIHHOBOT €KOHOMIKH Ha PIBEHb
COIMAJIbHOTO PO3BUTKY KpaiHW MO>XHA BITHECTH YXWJICHHS BiJ CIIATH COIIATbHUX
BHECKIB, 110 TPU3BOAUTH O CYTTEBOTO 3HIKEHHS 00CATY (piHAHCYBAaHHS MPOTpPaM Ta
3aX0MiB  COIaIbHOTO 3a0€3MEeYeHHs] HACEJNCHHs, MpoOJiieM 13  COIllaTbHUMU
BUIIJIATAMH, JEP’)KaBHOIO TICHCIHHOIO CHCTEMOIO, CTpaxyBaHHSM Ha BHUIIAJO0K
0e3po0ITTS, MEAUYHUM CTPAXyBaHHSIM TOMIO. 3HUKYIOTHCA TeMNH pPedhopMyBaHHS

rajxy3eil OXOpOHH 3/I0pOB'sl, OCBITH, COIIaJIbHOT'O 3aXUCTY HACEJIEHHS, TOIIIO.
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[Ipu oriHIl B3a€MO3B’SI3Ky MDK HEO(DIIIHHOIO E€KOHOMIKOI Ta COILlaJibHUM
PO3BUTKOM KpaiHW OUIBIIICTh ABTOPIB B SKOCTI PE3YyJAbTYIOUMX IMOKA3HMKIB, IO
3a3HAIOTh HAMOUIBIIOrO BIUIMBY TIHBOBHX ONEpaliii BHUKOPHUCTOBYIOTH Taki
IHAUKATOPU SIKOCT1 KUTTS CYCHUIBCTBA, SIK KUIBKICTh 3aKJIaJIB CEPEHBOI Ta BUIIO]
OCBITH, UIUTBHICTh JIIKAPHSIHUX JDKOK, JUTAYUX CaJKiB, pIBEHb OCBIUYEHOCTI
HacedneHHs Ta iHmI. OpHak, Ha Hamly AYyKY, JaHl NOKa3HUKU XapaKTEepHU3YIOTh
COLIIAJIbHUM PO3BUTOK KpaiHU 3arajoM 1 He B IOBHIM Mipi BioOpaxarTh 3MIHY PiBHS
«SIKOCT1 KHUTTS» CYCHUIbCTBA Mij BIUIMBOM TiHROBUX ormepailiii. Tak, Hampukianu,
IIUIBHICTh JIIKAPHSHUX JIDKOK HE MOXKe [0 KIHIS XapaKTepu3yBaTH piBEHb
comiaTbHOrO 3a0e3leueHHs] HaceleHHS, OCKUTbKM B KpaiHaX 3 HU3BKUM piBHEM
MaTepialbHOTO  PO3BUTKY, HEJOCKOHATICTIO MEIUYHOI CHUCTEMH, JOCTaTHSI
3a0€3MeUeHICTh JIIKapHIHUMU JDKKaMU MOKE B1I0YBaTHUCA B yMOBaX HU3bKOTO PIBHS
3BEpPHEHHSI HACEJICHHS 10 MEJIMYHHMX YCTAHOB BHACIIAOK BiICYTHOCTI (piHAHCOBOI
MO>KJTMBOCTI OTUIATUTH JIIKYBaHHSI, TOIIO.

A. Karpeuka ta C. Jlanp0epr 3alexHICTb MDK JaHUMH IOKa3HUKAMH Y
JIOBrOCTPOKOBOMY T€pi0/1i JOCTIIKYBAJIM 32 IOIOMOTOI0 OI[IHKUA 4 €KOHOMETPUYHHUX
MoOJCNe, B SIKMX B SKOCTI (paKTOPHOI O3HAKM 3aCTOCOBYBABCS PIBEHb TiHI3AIii
€KOHOMIKH, a B SIKOCTI pe3yJIbTYIOUUX MMOKa3HHUKIB —TPUBAIICTb KUTTS, MOMTUPEHICTh
BIJI, 3apaxyBaHHs [0 IIKOJH Ta CMEPTHICTB 70 5 pokis [116].

KinpkicHi emmipuuHi JgociimpkeHHs 11 31 KpaiHW 3 BHCOKHM pIBHEM
€KOHOMIYHOTO PO3BHTKY Ta 27 KpaiHU 3 CepedHiM piBHEM MIATBEPAUIH, IO
HEraTHUBHUHN €(peKT TIHhOBOI €KOHOMIKHU TEepeBa)ka€ HaJ MO3UTUBHHUM Yy COIIaIbHIN
cdepi I BCIX aHATI30BaHUX KpaiH. 3MiHU PIBHA TIHROBOT €KOHOMIKH Ha 1% HOCUTH
OUTBII HETAaTUBHHUM XapakTep JUIsl KpaiH 3 HU3BKUM Ta CEpEIHIM pPIBHEM PO3BUTKY,
HIX JIJI1 PO3BUHEHUX KpaiH.

HaiiOGinpmmii HETaTUBHHWM BIUIMB CIIOCTEPIrA€ThCS HA TPUBATICTH KHUTTS,
3apaxyBaHHS JI0 IIKOJIM Ta CMEPTHICTh HACEJICHHS BIKOM 10 5 pokiB. Ha moxasznmk
nomupenocti BIJI TiHi3amis Mae xyxe He3HauyHWH MO3UTHBHMN BIUTHB [116].
Hamnpukmnan, 31 30UIbLIEHHSIM TIHHOBOI €KOHOMIKM Ha 1% piBeHb CMEpPTHOCTI

HaceJieHHsT MoJioamie 5 pokiB 3pocte Ha 4,66 nireit ma 1000 napomkenux. lle
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HalOUIblIa TOPIBHSAHO 3 IHIIMMU 3MIHHUMH 3JICKHICTh. 3O0UIBIIEHHS TIHBOBOI
ekoHOMiKH Ha 1% 3MeHmuTh piBeHb nommupeHocti BIJI Ha 0,12%. Tomy po3KBIT
TIHBOBOI €KOHOMIKA MO)X€ MaTH HEBEJIIMKUN MO3UTHUBHUN €(EeKT NI MOIIKUPEHOCTI
BIJL

A. Kipeenko ta K. Hersoposa [130] BmumB TiHi3amii Ha SKICTh JKHATTS
CYCIUIBCTBA JOCIIKYBAJINA B pO3pi3l 5 rpyn KpaiH (3 MiHIMAJIBHUM PiBHEM TiHI3allil
€KOHOMIKH, BHUIIE CEPEIHBOTO, CEPEIHIM, HUKYE CEPETHHOTO Ta MAKCUMAIBHUM) Ta
JUIE 4OTHUPBHOX PE3YNbTYIOUMX MOKa3HUKIB: mpupict BBII Ha mymy HaceneHHs,
MPUPICT HACENIEHHS, PIBEHb 0€3pO0ITTS, TPUBAIICTD KUTTS HOBOHAPOKEHUX, PIBEHb
NO3aIKUILHOT OCBITU. 3a pe3yJbTaTaMy aHaji3y OyJio BCTAaHOBJIEHO, 1110 TPUBAIICTh
KHUTTS HOBOHAPO/KEHUX 3a3HA€ CYTTEBOIO HETATHBHOTO BIUIMBY JUISI KOXKHOTO
KJlacTepa Ta BCi€i CyKymHOCTI KpaiH 3arajgoMm. KpiMm Toro anaii3 mokaszaB, IO 3i
3pOCTaHHSIM TIHBOBOT €KOHOMIKH KOE(DILIEHT perpecii Tex 30LTbIIYETHCS.

Sk cBimuaTh MaHi HaBeJAeHI Ha pUCYHKY 2.3 BIUIMB TiHi3amii Ha oOcsar BBII ne
3QJICKUTHh BiJl 4YacTKU HEOQIIMHOTO CEKTOPY EKOHOMIKHM, B TOH 4Yac SK pPiBEHb

ITO3alIKIJIEHOT OCBITH SMCHIIYETHCA 3 Horo 3POCTAaHHAM.
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PiBeHb Mmo3amkisbHOT OCBITH @=li= T pyBaiCTh )KUTTS HOBOHAPOIKECHHUX

Pucynox 2.3 — 3B'I30K piBHSA TIHbOBOi €KOHOMIKH 3 IHAMKATOPAMH SIKOCTI
KUTTS

JI>xepelio: moOy0BaHO aBTOPOM Ha OCHOBI [242]
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He wmeHmuii BIIMB HE3aKOHHA TIHBOBA MISUTBHICTH 3M1MCHIOE 1 Ha SIKICTh
IHCTUTYLIMHOrO pPO3BUTKY KpaiHu. Y cBoiil poOoti M. bosi [34] BcTaHOBUB, 110
npotsirom  1990-2000 poxiB ans  kpain OECP  cnocrepiraiocss HeraTuBHE
CHIBBIJHOIIEHHS MDK TIHbOBOK E€KOHOMIKOIO Ta  SIKICTIO I1HCTHUTYIIHHOTO
cepenoBuiia. K. TepacaBa ta B. I'eiirc [217] BusiBWIM y CBOEMY JOCIIJIKEHHI, 110
MEHIII PO3BUHEH1 KpaiHM MaroTh IMO3UTHUBHHUI 3B’S30K MDK pO3MipaMu ypsay Ta
pIBHEM EKOHOMIYHOTO 3pOCTaHHS B OQIUIMHOMY CEKTOpi E€KOHOMIKH, TOJl SIK
PO3BHHEH1 KpaiHU MalOTh HETaTUBHUH 3B'SI30K MK JaHUMH MOKA3HUKAMHU.

B3aeM03B’ 30K MK TIHBOBOIO €KOHOMIKOIO Ta 1HJEKCOM JIIOJICHBKOTO PO3BUTKY
(IJTP) wactkoBo pmocmimkyBamu A. Amenmgomna ta P. Jlens Anno [11]. ABrtopu
BUSBIIIM HasiBHICTh U-10110HOT CTATUCTUYHO 3HAYYIIOT HETaTUBHOI 3aJIEKHOCT1 M1XK
TIHBOBOIO eKOHOMIKOIO Ta IJIP myst kpain Jlatuncekoi Amepuku (puc. 2.4).
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Pucynok 2.4 — KBagpatnuna 3anexsicte Mk IJIP Ta TiHi3aIier0 eKOHOMIKH Ha
npukiIaai kpaid Jlatnacbkoi AMepuku

JIxepeio: moOy0BaHO aBTOPOM Ha OcHOBI [11]

JlocuTh WIUIBHO TIHBOBUU CEKTOP EKOHOMIKHM TIOB’SI3aHUM 3 MOIIMPEHHSIM
Kopyniii B KpaiHi. Sk OyJa0 BH3HAUY€HO HaMH B MONEPEIHbOMY MIAPO3ALII,

KOpYIIIIiHA CKJaJ0Ba € OJHUM 13 HaWOUIBIII BaroMWx JpaiBepiB TiHI3aIlli
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eKOHOMIKM. B Toil ke uac, ICHye psii €MIIPUYHUX MIATBEPAKEHb HASIBHOCTI
3BOPOTHOTO 3B’SI3Ky MDK JaHUMHU nokasHukamu. Tak, A. [perep ta @. Illnaiinep
[200] 3a pesynpraTamu po3paxyHKIiB MPUHMIILIA 1O BUCHOBKY, III0 TIHHOBAa €KOHOMIKa
Ta KOPYNUIs € CYOCTUTyTaMH B KpaiHax 3 BUCOKHMM PIBHEM JOXONY, B TOM Yac K Y
KpaiHaXx 3 HH3BKHM pIBHEM €EKOHOMIYHOTO PO3BUTKY BOHH JOIOBHIOIOTH Ta
CTHUMYJIIOIOTh 3pOcTaHHs ojHe oxuoro. JDk. Xinapike, M. Kin ta A. Mioci [102]
CTBEPKYIOTh, 110 KOPYMIliS € HEBiJl’€MHOIO CKJIQJIOBOIO TiHROBOI eKOHOMIkH. [Ipu
IIbOMY aBTOPH 3a3HAYAIOTh, 10 TIHLOBA EKOHOMIKA 3aJIEXKHO BiJl PIBHS €KOHOMIYHOTO
PO3BUTKY KpaiHu, MarepiaibHOro 100poOyTy HaceleHHs Ta 1HIMUX (AKTOPIB MOXKE
MaTH Pi3HUH XapakTep Ta CTYIiHb BIUIMBY Ha KOPYIIIIifO.

Ha cporonmnimHiii AeHb, mepes NepeBaKHOI OUTBIIICTIO KpaiH 3 cepeaHiM Ta
HU3BKUM PIBHEM €KOHOMIYHOTO PO3BHTKY JOCHUTH FOCTPO CTOITh MPOOJIeMa BUCOKOTO
piBHA 0e3po6iTTs. OKpeMi EKOHOMICTH J10 OCHOBHMX IMPUYMH JAaHOI CHUTyalii
BITHOCSITh €KOHOMIYHY KpH3Y, IO MPU3BOJIUTH O CKOPOYEHHS BHPOOHMIITBA Ta
OaHKpYTCTBA MiANPUEMCTB, aBTOMATH3aI[1}0 BUPOOHUYMX TMPOIECIB, HU3BKUM PIBEHB
3apo0iTHUX TIaT, Tomo. OJHaK, TOCUTh BaroMy poJib B JaHiN cuTyalii 3aiiMae
TIHBOBHH CEKTOP EKOHOMIKH.

3a pesynpraramu aHanizy M. UpenekoBoi, K. MemixoBoi, E. MapiocoBoi,
C. Mopo3 BCcTaHOBJICHA HASBHICTh BITHOCHO HECIPHUATINBOTO 3B’S3KYy MIDK pIBHEM
He(OpMaIbHOT 3aHATOCTI Ta CYO’€KTUBHUMH 1 00’ €EKTUBHUMH MOKa3HUKAMH SIKOCTI
KUTTSI B perioHax YKpaiHu. ABTOpU TPHUXOASATH IO BUCHOBKY, IO Yy pErioHax 3
HaWBUIIOK YacTKOK He(POpMaIbHOI 3alHATOCTI OLIBINICTH JIOMOT'OCIIONAPCTB, 5K
paBuiIo, 1IeHTU(DIKYIOTh cebe Sk OiaHI a00 mo30aBlieHI MaTepialbHOTO J0OpOOYTY.
31 3HIKCHHSIM PIBHS JOXOMY, BUMIPSIHUM SIK CEepeIHbOMICSYHA 3apo0OiTHA TIIiaTa,
gacTka He(popManbHOI 3aWHATOCTI B perioHax 3pocTrana. ABTOpH HaroJomylTh Ha
TOMy, 10 HedOopMallbHa 3alHITICTH CTBOPIOE YMOBHW IS 3MEHIIEHHS PIiBHSA
0e3po0iTTS 0COOMMBO B CLIBCBKIA MICIIEBOCTI, IO CBIIYWUTH MPO IOTCHITIAI
He()OPMATBHOTO CEKTOpa CTBOPUTH MOXKIIMBOCTI TSI TpalleBIalITyBaHHsI. B Toif ke
yac aBTOPU BU3HAIOThH, 110 HEO(IliifHEe MpaleBNallITyBaHHs, HE 30UIbIIyE pPIBHA

MaTepiaJ'IBHOFO I[06p06YTy HACCJICHHA [440uM61<a! MCTOYHMK CCHUIKM He Haﬁnen.].
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P. Tanmm ta JI. Kyudepa 3a pesynbratamu JOCHIIKEHHS JOBEIH, L0 YUM
CWIBHIIIUMHA € «TPOMAJSIHChKI IpaBa» B CYCHUIBCTBI TUM OUIBIIOI € 4YacTKa
(dopMabHOT OPIBHAHO 3 HEPOPMAILHOIO 3alHATOCTI B Kpaini [133].

Jliist 6aratbox COIIIOJIOTIB CTa0LIbHA 3aHHATICT HA OQILIMHUX pOOOUYUX MICIISIX
MOB'A3aHAa 13 33JI0BOJICHHSM KUTTSIM Ta BUCOKOIO MOTO SIKICTIO.

Hocnimkennss B. Kauepa, sike ouiHIOE BIUIMB He(OpPMalIbHOI TOPriBil Ha
3MEHIIIEHHs piBHS OimHocTti B 3iM0abBe, J0BOAUThH, 10 HedopManbHa
TPaHCKOPJIOHHA TOPTiBIS TO3WUTHBHO CHpHUs€ Ha 3MeHIIeHHs OimHocti. Lle#
pe3ynbTaT OyB OTPUMaHU 3aBISKH MOJIMIICHHIO COIiaJIbHO-€KOHOMIYHOTO
100po0yTy TOPTOBIIIB Ta MiABUILECHHS PIBHS 1X MPOI0BOJIbUOT Oe3neku [119].

B Toit »xe wac, MOCHKEHHS 3B 3Ky MDK HE(POPMaTbHOIO TOPTIBICH Ta
O11HICTIO B [HIT MOKA3yIOTh, 110 3pOCTaHHs He(OopMaIbHOI 3apO0ITHOT IJIaTH 371aTHE
3HM3UTH PIBEHb OIAHOCTI Yy MICBKMX HACEJIeHUX NyHKTax. Y JIOCHIKEHHI
CTBEPIUKYEThCS, IO peajdbHa HeodiriiHa 3apo0iTHa TuIaTa 3pocTajia y 3B’SI3KY 3
pedopMOI0 TOPriBEIBHUX BIAHOCHMH Ta CHOPHUSTIMBO BIUIMHYJA HA 3MEHIICHHS
O11HOCT1 Y MiCTaxX.

Hedopmanbauii cekTOop TakoX BiJirpae IMEBHY pOJIb y 3MEHIICHHI OiTHOCTI
JIOMOTOCIIOZIApPCTB, aje He 3MEHINYye ii 3araJbHUN piBeHb Yy KpaiHi. Bimcorok
OimHOCTI OyB OM HabaraTo BHINKMM 3a BIACYTHOCTI HEO(DIIIHHOTO CEKTOpa €KOHOMIKH
JUISL  KaTeropii HaceJeHHS sKa HEMae MOXIJIMBOCTI TMpaleBiallTyBaTUCA B
dopmanbHOMY cekTopi [85].

Sx mpaBuno, SK A MPAIIBHUKIB TaKk 1 i poOOTOMABINB HeodiliiHe
MpareBIamTyBaHHs Ma€ CBOi IEPEBAru Ta PU3UKH.

Hedopmanbae mpaneBnamTyBaHHS MOKHA BH3HAYUTH SIK Take, IO HE
3a0e3rneyye MPaBOBOrO Ta COLIAIBHOTO 3aXHCTY HACETICHHS.

TiHBOBI TPyMOBI BITHOCMHU HETATUBHO TMO3HAYAIOTHCS HA PIBHI COIIAIIBHOTO
3aXUCTy HaceJeHHs. Tak, TIHbOBA 3alHATICTh HE Tependadae oQIiiiHUX TOTOBIPHUX
TPYIOBUX BIAHOCHH Ta COILIaJIbHOTO 3aXHUCTYy MpaliBHUKIB. B mepury uepry e
MOB’SI3aHO 3 THM, IO JaHa iSUTBHICTh HE CYIPOBOKYETHCS BUHUKHEHHSIM

MOJATKOBUX 3000B’s3aHb 3a JaHUMHU TMpaiiBHUKamMu. PoOOTOAaBIll HE CIUIAYYIOTh
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COLIIAJIbHUX BHECKIB Ta MOJIATKIB, MOB’SI3aHUX 3 TPYAOBOIO AISIBHICTIO, XO4a MpHU
bOMY MOXXYTbh BUKOHYBAaTH CBOi MOJATKOB1 3000B’si3aHHS 3a IHUIMMH IUIaTEKaAMU.
ChiBBIZHOIIEHHS MDK OQIUIHHMUM Ta HEOPIUIMHUM CEKTOpaMH €KOHOMIKH B
KOHTEKCT1 MpaleBlalITyBaHHS HACEJICHHS MOXK€ OyTH MpeACTaBICHO y BUIUIAI
MaTpHIli, sIKa 32 KPUTEPIEM PIBHA COLIATBHOTO 3aXUCTY nepeadaydae pyx mo JiaroHani
3 JIIBOTO HW)KHBOTO KyTa B MpaBUH BEPXHIM KyT MpPU 3MIHU XapakTepy TPYAOBHX

BIHOCHH 3 oilfiiiHoro Ha Heodimiitamii (puc. 2.5).

Pisenv coyianvnozo 3axucmy npayieHuKie
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piBeHb
coliaJIbHOTO
3aXUCTy
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Pucynok 2.5 — Martpuns cniBBimHOIIEHHST OQIIIHHOTO Ta HEOPIIIHHOTO PUHKY

TPYJOBUX PECYPCIB

JI>xeperio: po3po0JICHO aBTOPOM

B ninmomy MoXHa BUIUTUTH TPXU MOJEII TOBEIHKH MPAIliBHUKA':

1) Ksampaatr 1. Odimiiira TpymoBa TiSUIBHICT, IO XapaKTEPH3YEThCS
MOBHUM JICKJIAPYBAaHHSAM PIBHA CBOTO JIOXOIYy Ta BiJMOBITHO BHKOHAHHSIM
3000B’s13aHb. J[aHWI MpalliBHUK € HAWOUIbII 3aXUIIEHUM K 3 €KOHOMIYHOI TaK 1
comianbHO1 cTopoHU. OKpiM 0QiliiiHOT 3apoOITHOT MIATH MIHIMAJIBHUI PIBEHb SKOI

YITKO BU3HAYCHUM 3aKOHOJaBCTBOM, I[aHI/Iﬁ HpaHiBHI/IK Ma€ 3aKOHOAABYC IIPpaBO Ha
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BIIMYCTKY, COIllaJbHI BUILIATH, 32 BU3HAYEHUX 3aKOHOJABCTBOM YMOB, MEHCIMHI
BUILJIATU B pO3Mipax, 110 KOPENIIOIOTh 3 PiBHEM Horo 3apoOiTHOI muatu. B Toi xe
yac, Takl BIIHOCMHU Nepen0avyaroTh NOBHY BHUIUIATY CY0’€KTaMU TOCHOJAPIOBaHHS B
MMOBHOMY 00Cs131 €IMHOTO COIIAJIbHOTO BHECKY Ta MOJATKY Ha A0X0AH (pI3UIHUX OCiO.

2) Ksagpant 2. Odimiiina TpymoBa IisSUTBHICTh, OCOOJIUBICTIO SIKOI €
YaCTKOBE JEKJIapyBaHHS peaibHO OTPUMAaHUX J10X0a1B. [0 maHo1 KaTeropii HalexaTh
OpAaliBHUKH, SKI TPALIOTh Ha O(IIIIHO 3apeecTpOBaHUX MIANPUEMCTBAX, SKI
CIUTAYYIOTh TIOJIAaTKH, MAIOTh pPaXyHKH, BEIYyTh OYXTalTEpPChbKy Ta IOAATKOBY
3BITHICTb, aji€ MPU LIbOMY YaCTHHY 3apO0ITHOI IJIaTH OTPUMYIOTh B «KOHBepTax». Lle
MPU3BOJIUTh JO0 3MEHIIEHHS MOJATKOBUX 3000B’si3aHh €KOHOMIYHOTO CyO’€KkTa. 3a
JTAHOTO THIY BITHOCHH, 3a MPAIIBHUKOM 30€piraroThCs BC1 MpaBa, sk 1 Il mepiioi
KaTeropii mpamiBHUKIB. B TOW e wyac, 1e MOXe MO3HAYMUTUCA Ha PO3MIpl IX
MalOyTHIX NEHCIHHUX BUILIAT.

3) Ksaapant 3. Heodimiiina TpyaoBa IisJIbHICTh MOXE OYTH peaizoBaHa K
Ha O(IIiifHO 3apeecTPOBAHMX IMIAMPUEMCTBAX TaK 1 Ha HeleraJbHUX. JlocuTh Yacto
po3Mip 3apoOiTHOI TUIATH HA TIHBOBOMY PHHKY TPYAOBHX PECYPCIB € OUIBIINM 3a
odiIiifHNI CEeKTOp €KOHOMIiKHM. B TOH »e uac naHi mpaiiBHUKU 1030aBiieH1 OyIb-
SKUX COLIAJIbBHUX TapaHTiil Ta BUIUIAT, IO B YMOBAaX HECTAOLIbHOTO €KOHOMIYHOIO
cepeZIoBHINA B KpaiHi pOOUTh 1X HAHOLIBII BPa3IMBUMHU JI0 3MIHH MaKpOCKOHOMIYHO1
cUTyaIlii B KpaiHi.

Ak cBimyaTh JaHI HaBEJCHI Ha pUCYHKax 2.6-2.7 TiHI3alis Ma€ CYTTEBHI
CTAaTHCTUYHO 3HAYYIIMH HEMpPSMHA BIUIMB HA PIBEHb MAaTepiaJbHOTO 100po0yTY
HaCeJICHHS.

Oco0mu, 3amexHi Bl HeOpMaIbHOI €KOHOMIKH, OCOOJIMBO BPA3jUBi JI0 TaKHX
pusukiB. He3Baxkaroum Ha Te, IO JOCUTH YacTO JIaHA KATETOPisl HACEICHHS MOXKE
MPEBATIOBATH B CYCIUIBCTBI, 3 TOYKHA 30pPY COIIAJTBHOTO 3aXHCTy BOHH YacTO

MapTiHai3yIOThCS B CYCIUIBCTBI.
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Pucynox 2.6 — 3B'SI30k Mk YacCTKOIO HAcCEJCHHS, 10 3HAXOJUTHCS Ha PIBHI

011HOCT1 Ta po3MipoM HedOpMaIbHOT EKOHOMIKH

JI>xepeno: moOya0BaHO aBTOPOM Ha OCHOBI [85]

YyacHuku HeodIiifHOTO PUHKY Tpalli, SK MpaBWIO, M030aBJICHI MEXaHI3MiB
coriaibHOTO 3abe3reueHHs abo MalTh OOMEXEHUH IOCTYIl A0 HHUX. BOHHM dacto
3QJIeKaTh BIiJ COIIIAJIbHUX IIpOrpaM, CHPSIMOBAaHUX Ha Mauo3a0e3NedeHi Tpymnu
HACEJICHHsI, IporpaMm, SKi 3ajeKaTh BiJl MOTITHIHOT IPUXUIBHOCTI Ta BOJI YPSIY.

BincyTHicTs oO@iIiHHOrO mMpaneBiIaliTyBaHHS Ta SK HACHIJIOK CTaOUTbHHUX
COIANIbHUX BiApaxyBaHb B MaOyTHbOMY MPHU3BOAWUTH O MIHIMAJIbHUX MEHCIHHUX
BUILJIAT TaHUM 0CO0aM.

Sk mpaBuUiO TIHROBUYN PUHOK MpaIll XapaKTEPHU3YEThCS BIACYTHICTIO OMIMIHHOT
peecTparrii ocodu sk cy0’€KTa rOCIoJ aprOBaHHs, a OTXKE 1 He mepeadayae HaIBHOCT1
MPEICTaBHUIILKOTO OpraHy, MO 3/IHCHIOE 3aXHUCT MpaB MpaliBHUKIB (MTPodCIiaKoBi
oprasizamii Ha MiANPUEMCTBI, TOmO). lle TPU3BOAUTH 1O 3pPOCTaHHS BHITAJIKIB
HEBUKOHAHHS POOOTOJABIIMM CBOiX 3000B’S3aHb IIOAO0 CBOE€YACHOI Ta IOBHOI
BUIUIATH 3apo0OITHOI IUIaTH, JOTPUMAaHHS O€3MEUYHHX YMOB Tpali, TPYIAOBOI

JTUCIUILIIHA, BUMOT 3aKOHOJIaBCTBA 110,10 poO0o4oro rpadiky, TOIIIO.
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Pucynok 2.7 — 3B'I30K Mik 4YaCTKOKO HACEJICHHS, [0 3HAXOJIUTHCS B CKIIATHOMY
MaTtepiaJbHOMY CTAaHOBHII Ta pO3MipoM HehOopMaTbHOT EKOHOMIKH

JI>xepenno: moOya0BaHO aBTOPOM Ha OCHOBI [85]

Kpim mporo BiACYTHICTH oOQilliifHOI peecTpallii MPU3BOAWTHL JI0 3POCTAHHS
o0csTy TpaHCAKIIMHUX BUTpPAT HAa MOHITOPUHI PUHKY mpaii B KpaiHi. [laHa rpyma
BUTpaT MOXe OyTH CyTTEBO 30UTbIIeHA 1 3a paxyHOK reorpadigxoi aucmepcii Ta
MOOUTBHOCTI HEOPIIIHHO 3aWHATHX MPAIiBHUKIB.

OgauM 13 pHU3WKIB  TIHBOBOTO  PUHKY TMpali €  HeCcTaOUIbHICTh
MpareBiamTyBaHHsa. Sk TMpaBWio, 3HaYHY YacCTKy TIHBOBOTO CEKTOPY EKOHOMIKU
CKJIAJal0Th CE30HHE BUPOOHMIITBO, Oy/iBEeNbHI POOOTH, TMpalEBIAMITYBAaHHA Ha
MIKPOIIANPUEMCTBAX OUTBIIICTh 3 SKUX XapaKTEPU3YIOThCS KOPOTKOCTPOKOBICTIO
MpareBIamTyBaHHS a OTKE 1 MOTPeOO0I0 MOCTIHHOTO MOITYKY 1HIIOT pOOOTH.

Jlo mo3uTMBHUX (HAKTOpIB TPAIEBIAMTYBAHHS HAJICKUTh MOXKJIHUBICTD
MIJBUILEHHS PIBHS MaTeplaJbHOro JT00poO0yTYy YYacHUKIB PHUHKY TIHBOBOTO

[IpancBjaallTyBaHH].
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KpiM Toro gocurh 4acto 3a paxyHOK YyXWJIEHHS Bl CIUIATH MOAATKIB Ta
IJIaTEKIB PiBEHb 3apOOITHOI IUIATH B TIHBOBOMY CEKTOP1 €KOHOMIKHU € JEII0 BUIIHMM.
Sk npaBuio Ha HEO(DIUIMHUX pPUHKAX IMpall 3HAYHO HUXKY1 MOPIBHSIHO 3 OQPIIIHHUM
Oap’epu MO BXOKEHHIO HAa PUHOK, KBasi(ikailiiiHi BUMOTH JI0 IIPaIliBHUKIB, TOIIIO.

[cHyBaHHST PHHKY TIHROBOTO TMIpAIICBIAINTYBAHHS 3aBJa€ 3HAYHOI MIKOIH
COLIIATbHOMY PO3BUTKY JEpKaBH, OCHOBHIUMH HACIIIKAMH SKOTO €:

1) 3HMKCHHS (PIHAHCOBMX MOXKIUBOCTEH JIEpXKABHOI B 10 (iHAHCYBaHHS
mporpam Ta 3axo/liB B cpepi ComiaabHOTO 3aXUCTy HACEICHHS BHACIIIOK CKOPOYCHHS
00CATY IOJJATKOBUX HAJIXO/KEHB /10 OFO/IKETY;

2) TOpYyIICHHS MpaBa MpAI[iBHUKIB Ha TiJHI YMOBU IMpaili Ta BIiICYTHICTh
HAJIE)KHOTO KOHTPOJIIO 32 HEAOTPUMAHHSAM TPYIOBOT JUCIUIUIIHU MPU HEODILIHHOMY
NpaleBIAITYBaHHI;

3) HEMOXJIMBICTh BUKOPUCTAHHS TNpAI[iBHUKAMHU 3a/iSHAMH Ha TIHBOBOMY
PHUHKY Ipalll MaKeTy COLIaIbHOTO 3aXUCTy Y BUIIAAKY XBOPOOU, HELIIACHOT'O BUIAJIKY,
0e3p0o0iTT, TOIIIO;

4) HemOTpUMaHHS TPUHIUIIB PIBHOCTI Ta CHPABEIIMBOCTI OMNOJATKYBaHHS,
OCKUTbKM HEMOJKJIMBICTh BUKOHAHHS JE€pPKaBOI CBOiX (YHKIIH NPHU3BOIUTH 0
HEOOXITHOCT1 MiJABUIIEHHS CTABOK IMOJATKIB, IO JISITA€ TATapeM JIvie Ha OQIIiiHO
IpareBIaToOBaHUX OCi0;

5) 3HMKEHHS JIOCTOBIPHOCTI IIPOIECIB IMPOTHO3YBaHHS CKOHOMIYHOI'O Ta
COIIaJIbHOTO PO3BHUTKY KpaiHu, e(EeKTUBHOCTI peaizaiii mporpaMm pO3BUTKY
JepXKaBHu.

CuctemaTtuzallis TO3UTHBHHUX Ta HETaTMBHUX aCMEKTIB BIUIMBY TiHI3aIii

€KOHOMIKHM Ha PiBEHb COIIaIbHOTO PO3BUTKY KpaiHW HaBeJeHa B Ta0imii 2.7.
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Tabmuus 2.7 — BronuB HeoQIUIMHOrO MNpaueBialliTyBaHHS Ha COLIAJbHUN

PO3BUTOK E€KOHOMIKHU

Hepnouaiku IlepeBaru
Biacytnicte goctyny 1o kpeautHux Ta | [linBumieHHs pIBHS
¢biHaHCOBMX  TOCIYr  4epe3  OOMEXeHY | MaTepiaJbHOro  J00po0yTy 3a

KpPEUTHY ICTOPIIO Ta BIACYTHICTH OQILIHHOIO
JOXOLy.

YMOBHM BIJICYTHOCTI BakaHCiii B
o(ilIiHOMY CEKTOPI.

Henorpumanus npate1aBIsIMU BUMOT
TPYAOBOTO MpaBa (3aACKIapOBaHUNA pPIBEHb
MIHIMaJIbHOT 3apO0ITHOI IJIATH Ta CBOE€YACHA ii

binpm rHyukuii rpadik pobotwu,
MO>KJIUBICTb OJIHOYACHOTO
IpaleBIalTyBaHHs B JEKUIbKOX

BUILIATa, JUPEKTHBH  IIOJAO  TPHBAIOCTI | MICIISIX.
pobouoro yacy, yMOB Mpalli, OO0JaImTyBaHHS
po60OYOTo MICIIs, TOIIO)

CknasiHicTh MaciTabyBaHHs 0i13Hecy
BHACJIIJIOK B1JICYTHOCTI MOKJIUBOCTI BIIKPHUTO
pEeKJIaMyBaTH CBOIO JIISUIHHICTb.

bitpm  Bucoki Oap'epu s BUXOAYy Ha
odimiHun TPYIOBHIA PUHOK yepes
HEMOXJIMBICTh MIATBEPAUTH CBIM MOCBiA Ta
CTaXX poOOTH.

BincyTHicTs MaTepiaabHOI JOTIOMOTH Ha
BUIIAJIOK HEIIACHOTO BUIIAJIKY, BTPATH

pare31aTHOCTI, TOIIO.

Bucrtynae sik TecToBa 1Ionaaka
JUTSL pO3BUTKY MaJioro Oi3Hecy.

Hu3bki 6ap’epu 1715t BXOJKEHHS
Ha PUHOK HEODIIHHUX TPYTOBUX
BIHOCHH, 3HMKEH1 BUMOTH IO
KaH/IM/1aTIB.

JI>xepesno: cucTeMaTu30BaHO aBTOPOM

OCHOBHHMMHU TINOTE3aMH B IPOIIEC] JOCTIIKEHHS BIUIMBY TiHI3aIlli €KOHOMIKH
Ha TIOKa3HUKH COL1aJIbHOTO PO3BUTKY KpaiHU €:

1) TiHi3allis HAI[iOHAJIBHOI E€KOHOMIKH OOYMOBJIIOE TIHBOBY 3aMHSTICTH
HaCEeJICHHsI, 1110 BiIOOpakaeThCsl HAa TUHAMIIl oOcsriB HaaxomkeHb [1JIPO Ta €CB;

2) piBeHb TiHi3aIlli EKOHOMIKH € MEHIINM y KpaiHax i3 OUTbII BUCOKHM pIiBHEM
cepenHboi 3apo0iTHOI TuTaTH. Tak, HE3aJOBOJICHICTH TPOMAJNISTH PIBHEM OIUIATH iX
mpari MPU3BOAWUTH JO TIOIMIYKY JIOAATKOBOTO 3apo0iTKy Ta YXWICHHS BiX
omojaTKkyBaHHA. JloCMTh dYacTo [aHi TpAMIBHUKA OJJHOYACHO € YYaCHUKaAMU
o(QiIifHOTO Ta TIHLOBOTO PUHKY IpaIli;

3) piBeHb TiHI3allli EKOHOMIKA € MEHIIHNM Yy KpaiHax 13 OUIbII BUCOKUM PIBHEM
3a/10BOJICHHS 0a30BUX NOTpeO HaceleHHs, J00poOyTy Ta MOMIMBOCTEH MJis

PO3BUTKY.
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3 METOI0 NEepeBIPKM BCTAHOBJIEHUX TIMOTE3 MPO HASBHICTh BIUIMBY TiHi3awlii
€KOHOMIKHM Ha MOKa3HUKU COIIaJIbHOT'O PO3BUTKY KpaiHU, MPOBEIEMO aHali3 3B’ A3KY
MDK piBHEM TIHI3allii KpaiHU Ta OKPEMHMH MOKa3HUKAMHU ii COLIIaIBHOI'O PO3BUTKY.

3 mi€ero MeTor0 Hamu Oyle BUKOPUCTAHO MiAXid, [0 0a3yeTbcs Ha MOOYJO0BI
4acoBUX PsJiB, 3ampornoHoBaHuil ['peiinmkepom y 1969 poui ta mnependavae

noOyAOBY PIBHSIHHS perpecii, ske Ma€ HaCTYIHUN BUTJISIA:
Ve =Bo + 2121 Bj Ye-j Z]n:11 Bj Xe—j 1 € (2.1)

Maroun macuB gaHux Q y Gopmi (Xt,....Xe—j, Yty...e.Yi—i), MH TIPUITYCKAEMO, TITO Xt
€ IPUYMHOIO JIJIA Y, SIKIIO JMCIIEPCis ONTUMAIBLHOTO JTIHIHHOTO MPEAUKTOPA Yi+h, IO
0a3yerbcst Ha (2, MAa€ MEHIIY JUCIEPCIIO, HDK ONTUMAJIbHUN JTIHIAHUN TPEIUKTOp
Yt+h CIHUPAIOYMCh JIMIIE Ha BUICTANl 3HA4YeHHS VYi, I OyAb-SIKOTO YacOBOTO
rOpU30HTY. TakuM YMHOM, X € IPUYMHOIO Y SIKIIO BiH MOXKE MiJABUIIUTH TOYHICTH
IPOTHO3Y Y BiJHOCHO MPOrHO3Y X, PO3IJISAAI0UH JIMILE MUHYI 3HaYeHHs Y (AKIIO 02
Ve: Yiejp X)) <02 (% Yi-j), 3 j Ta i =1,2,3,....n Ta 6° WO MPEACTABISIOTH AUCIIEPCIIO
poruo3oBanoi moxuoku) [91]. BecraHoBieHI rimoTe3u A03BOJIAIOTH HAM OOYIyBaTH

HACTYIHI PIBHSIHHS 3aJIC)KHOCTEH:
I = o+ 352 Bj leoj + Xj=q P; SE¢—j + et (2.2)
SE¢ =8+ X5, 0 SEej + XLy 1y ey + p, (2.3)

ne SE: — piBeHb TiHi3aIlii €EKOHOMIKH B t-My MEepioJIi;

l— iIHAUKATOp COIIATFHOTO PO3BUTKY KpaiHU B t-My Mepioji.

[loObynoBani piBHsIHHS 3anexkHocted (2.1) ta (2.2) M03BOJAIOTH NEPEBIPUTH
HasBHICTh 3B’SI3Ky MIDK TIHHOBOK €KOHOMIKOI Ta TMOKa3HHUKaMH COIIaJIbHOIO

PO3BUTKY KpaiHU B PO3pi31 HACTYMHUX T1IOTE3:
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1. B kpaiHi HasBHMII OJHOCTOPOHHIN MPUYMHHUN 3B'A30K BIJ MOKa3HUKAMU
COIIAJILHOTO PO3BUTKY Ta PIBHEM TIHHOBOI €KOHOMIKH. Y JaHOMY BHUMAAKy TEMIIU
3pOCTaHHS OKPEMHUX MOKA3HUKIB 3YMOBIIIOIOTH 3pDOCTAHHS TIHBOBOi €KOHOMIKH, aje
He HaBmaku. Tak, Y7_17; # 0 and}jL, p; = 0.

2. IcHy€e OIHOCTOPOHHINA MPUYUHHUHN 3B 30K MK PIBHEM TIHBOBOT €KOHOMIKH
Ta TMOKAa3HUKAMM COLIAJIBHOIO PO3BUTKY KpaiHU. Y JaHOMY BHUIAIKY 3pOCTaHHS
TIHBOBOT €KOHOMIKH 30UIbLIYE TEMIIU 3POCTAaHHS MOKA3HUKIB COLIAJILHOTO PO3BUTKY,
ane He Hapmaku. Tak, Y7_;7; = 0 and}jL; p; # 0.

3. 3B’S30K MDK aHalli30BaHMMHM IMOKa3HUKAMH Ma€ JBOCTOPOHHIN Xxapaktep. B
JAHOMY BHUHAAKY Z?=1 7, #0 i271=1 pj # 0, a 3pOCTaHHA TiHBOBOI E€KOHOMIKH
3YMOBJIIO€ 3pOCTaHHSI MOKA3HUKIB COI[IaIbHOTO PO3BUTKY 1 HABMAKH.

4. BincyTHICTh OyAb-SKOi 3aJI€KHOCTI MDK TIHBOBOIO EKOHOMIKOIO Ta
COLIIAJIbHUMH TOKa3HUKaMu. B naHoMmy BuManky Oynb-sKMW 3B’SI30K 32 TECTOM
['peitnxepa Ha MPUUKMHHICTD BIJICYTHICTD, Z}Llrj =0 iZ;’;l pj =0.

[HTepnperalis OTpUMaHUX pE3yJNbTATIB 3AIMCHIOETBCA 3a  AITOPUTMOM

HaBeIECHUM B Ta0uIl 2.8.

Tabmums 2.8 — Bapiantu iHTeprnpeTallii pe3ynbTaTiB TecTy ['pedHmkepa Ha

PUYHHHICTD
|t He BILIMBa€ Ha SE He BiiinBae | [Ipu4uHHO-HACHIAKOBUIH 3B’ 130K 32
SE Ha It I'peiinakepom
Bigxunserbcs [IpuiimaeTbcst I BruinBae Ha SE (It — SE)
[TinTBepmkyeThess | BimxumnseTncs SE BrmuBae Ha I; (SE — 1)
Bigxuisietbes BigxuseTbcs l; BimBae Ha SE» a «SE BrumBae Ha
It» (It g SE)
[TinrBepmkyeThest | [linTBepmkyeThest | 3B’ 130k Mixk It Ta SE BiacyTHil (-)

JIxepeno: cucteMaTn30BaHO aBTOPOM

TakuM 4YMHOM, JIMIIIE€ 3a HASBHOCTI OJHIEI 13 3a3HAYEHUX CHUTyalllid, MOKHa
TOBOPUTH TMPO NPUUYMHHO-HACIIAKOBUNM 3B 30K MDK TIHBOBOK EKOHOMIKOIO Ta

MOKAa3HUKaMU COI1aJIbHOT'0 PO3BUTKY KpaiHHU.
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AHaniz HasBHOCTI 3B’SI3Ky MDK pIBHEM TIHI3aIlli €KOHOMIKH Ta NMOKa3HHKaMHU
COIIAJILHOTO PO3BUTKY KpPaiHH MPOBEIEMO B pO3pi3i IBOX ii CKJIaI0BUX:

1) ¢inaHCOBI TOKAa3HWKHW, IO BiOOpaXalTh pIBEHb (DYHKIIOHYBaHHS
COIIAJILHOTO CEKTOpPY KpaiHu — o0csaru HaaxomxeHb 3a [[JPO Tta comianbHUMHU
BHECKaMU SIK 1HAMKATOpU (DYHKI[IOHYBAHHS PHUHKY 3aHHSATOCTI, PIBEHb CEPEHBOI
3apo0ITHOI TJIaTH — K XapaKTePUCTUKA PO3BUHEHOCTI TPYJIOBOTO PUHKY B KpaiHi;

2) 1HIAEKC COLIaJbHOIO PO3BUTKY, SAK IHAUKATOP, IO BigoOpa)kae He
€KOHOMIUHY CKJIQJIOBY SIKOCT1 KHTTS CYCHIJILCTBA.

3 METOI OIlIHKKM HasBHOCTI BIUIMBY TIHBOBOTO CEKTOpa EKOHOMIKH Ha
MOKa3HUKHU COIIAJIBHOTO PO3BHTKY KpaiHHW, MPOBEIEMO IMEPEBIPKY 3aJICKHOCTI MK
oOcaraMu TiHi3alli JOXOAIB Ta TIOKAa3HUKAMHU COLIAJbHOTO PO3BUTKY KpaiHu:
oocaramu [11PO Ta €CB; piBHEeM cepennboi 3apo6iTHOI mnatu; ICP.

JIns  MmOTBEpIKEHHsSI TIMOTE3W, IMPO  HASBHICTh  B3aEMO3B’SI3KY  MIXK
NOKa3HUKaMU, aHalli3 CTYMNEHs iX KOpeysIii MpoBeaeMO Ha MpHUKIaAl KpaiH, Kl 3a
nannMu CBITOBOrO eKOHOMIYHOTO (hopymy MmaroTh HavBuiui (Kurtait, CILA, Tamis,
Anonis, Himeuunna), cepenniii (Pymynis, bonrapis, Cep0is, VYxkpaina) Tta
HavtHwkunii (I'py3is, Makenonis, Bipmenisi, Monnoa) o6csru BBII.

Ha mnepmomy ertami mnpoBeaeMO aHami3 CTaTHYHUX IMOKA3HHKIB, IO
XapaKTEePU3YIOTh CTAOUIBHICTh aHATI30BaHUX IOKa3HHWKIB, a caMe — CTaHIapTHOTO
BIIXWICHHS, KoedilieHTa Bapiaiii, MaKCHUMaJIbHOTO Ta MIHIMAJIBHOTO  iX
3HaueHHsA. Pe3ynbrat po3paxyHKIB HaBeAeHI B Tabmwuii 2.9, cBimuaTh Mpo 3HAYHY
BapIaTUBHICTh AaHANTI30BAaHWX TIOKA3HHWKIB 10 pOKaM Ta 3HAYHUK CTYMHiHb iX
BimxuneHHs. [lokasHWK  cTaHAApPTHOrO  BIAXWJICHHS  aHATI30BaHUX  KpaiH,
XapaKTepU3y€eThCS CYTTEBUMH po3MaxoM. Tak, SKIo o00CSIroM HaJaXO0/KEHb
COIMAIBHOTO BHECKY Myisi ['py3ii ioro 3HaueHHs AOpiBHIOE 145, To st psagy KpaiH
JaHe 3HaYeHHS € Habarato BUIIMM Bipmenis (42459,35), Himeuunna (47054,28),
Snonis (52585,49), Pymynis (14373,6). AHanoriuyHa cuTyarlisi IpoCIiAKOBYETHCS 1 3a

PELITOI0 IHUKATOPIB COI1aIbHOTO PO3BUTKY.



Tabnuus 2.9 — OnucoBa cTaTUCTHKA BUKOPUCTOBYBaHUX 3MIHHUX 32 niepion 3 2004 o 2018 pik

Kpaina | Inguxaropu SC ICD SE | Kpaina | Ingukaropu SC ICD SE
Mean 74373.33 | .721375 1201 Mean 5701.429 | .778125 | 2388
ARM Std. !Z)ev. 42459.35 | .0507006 | 563 BUL Std. !:)ev. 1262.447 | .0482181 | 1329
Min. 8699 .633 404 Min. 4080 .694 683
Max. 129059 76 1952 Max. 8457 .816 5371
Mean 3344427 | .690375 | 169318 Mean 514 1532857 | 1438
CHN Std. !Dev. 323607 |.0939695 | 77670 GEO Std. !Z)ev. 145.0908 | .041528 | 228
Min. 3003895 501 81721 Min. 402 .669 1193
Max. 3647922 .58 273266 Max. 122 .7186 1926
Mean 424631.9 | 907875 | 54742 Mean 18988.64 | .58375 | 59236
GEM Std. !Dev. 47054.28 | .0489094 | 6007 IND Std. PEV. 9853.35 | .0789426 | 29522
Min. 378624 .801 44523 Min. 7790 431 19496
Max. 520860 939 62611 Max. 39830 .647 93111
Mean 545950 .8875 44027 Mean 39708.71 | .7391429 | 454
IPN Std. !Z)ev. 52585.49 | .0350224 | 5074 MCD Std. !Z)ev. 5271.315| .0321788 | 225
Min. 454900 816 38017 Min. 30310 .669 236
Max. 631700 915 53598 Max. 49719 159 930
Mean 8770.467 | .684125 941 Mean 50349.43 | .78125 | 3554
MLD Std. Dev. | 4387.217 | .0360057 | 201 ROM Std. Dev. | 14373.62 | .0475147 | 976
Min. 2493 .609 635 Min. 23888 701 1963
Max. 17156 711 1271 Max. 80226 .816 5297
Mean 380243.5 | .76525 3846 Mean 1034893 | .905125 | 7487
SRB Std. !Dev. 44271.4 | .0372012 | 2039 USA Std. _Dev. 164609.8 .799 699
Min. 313025 706 2577 Min. 808979 .86 6304
Max. 445566 799 9800 Max. 1339432 .92 8668

120
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3a pe3ynbTaTaMu pPO3paxXyHKIB MOXHA 3pOOUTH BHUCHOBOK NP0 ICHYBaHHS
TICHOTO 3B’SI3Ky MDK THOKa3HHMKaMHu COIIaIbHOIO PO3BUTKY Ta pPIBHEM TIiHI3aIli
€KOHOMIKH, OCKUTbKHU TEHJICHIIIT 1X 3MI1HM B OUIBIIOCT1 KpaiH CHIBNAAAI0Th.

Ha nmouaTkoBoMy eTtami mpoBeACHO aHaI3 3aJeKHOCTI MK pIBHEM TiHi3allli Ta
IHAEKCOM COLIaJIbHOTO PO3BUTKY, 3HAYEHHS SKOrO0 IIOPIYHO BH3HAYAIOTHCS
aMEpUKaHCHKOIO HEYypsA/loBOIO opraxizamiero Social Progress Imperative 3a
MIATPUMKY KommaHii «JlemoiT». B ocHOBI po3paxyHKiB pgaHoro I[HAEKCYy JEeXHTb
BpaxyBaHHS 51 TOKa3HMKA, L0 BiIOOpa)kae SIKICTh >KUTTS HACEJCHHS B PO3pi3l
HACTYITHUX KaTeropiii: 6a30Bi JIFOJCHKI TOTPEOH, 10OPOOYT 1 MOKIIUBOCTI.

BuxopucranHg gaHoro 1HAEKCY B MpoLEci JOCTIIKEHb JO3BOJUTH OTPUMATH
OUTBIII KOMILJIEKCHY Ta BCEOIYHY OLIIHKY 3B’ SI3KY MK €EKOHOMIYHUMU Ta COIlial bHUMHU
NOKa3HUKaMU pO3BUTKY Kpainu. llepemymoBamMu 10 1BOro CTamo JOCHIKEHHS
3B’SI3KY MDK SKICHUMHU Ta KUIBKICHUMHM TIOKa3HHKaMu PO3BUTKY Kpainu. Tak,
HAINpUKJIAJ, HaBeJeHI Ha pHUCYHKY 2.8 maHi cBig4aTh TPO BIACYTHICTH YITKOL

3asies)kHOoCTI Mk piBHeM BBII kpainu Ta iHAEKCOM i COIIaIbBHOTO PO3BUTKY.

100

New Zealand Denmark Switzerland

Spain i Luxembour
Greece A - Ireland 9
80 Costa Rica lsralésltna United States Singapore
Serbia Latvia
Tunisia e
7 . United Arab Emirates
S Russia Qatar
Turkey Oman
lran 3 .
60 Botswana Saudi Arabia
/. Egypt
o India
S / Swaziland
E /
Laos
/ Mauritania
40 Angola
Afghanistan
Chad
Central African Republic
20
(0]
OK 20K 40K 60K 80K 100K 120K

GDP PPP per capita

Pucynok 2.8 — CnisBinnomenHs piBas BBII ta [naekcy corianbHOTO po3BUTKY
OKpeMuX KpaiH cBiTy y 2018 porii.

JI>xepelio: moOyJ0BaHO aBTOPOM Ha OCHOBI [242]
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PiBeHsb couianbHOroO po3BUTKY JItOKCEMOYpTY, SIK KpaiHU 3 OJHUM 13 HAHBUIIUX
obcsriB BBII, 3naxonuth Ta ogqHomy piBHi 3 Icnaniero, HoBoto 3enanpieto, ['pertiero
Ta IHIIMMU KpaiHamu, piBeHb BBII sikux maiike B 5 pa3iB MEHIIUM.

TakuM uYnMHOM, MOXHa 3pOOMTH MPUIIYUIEHHS MPO HASBHICTH PI3HOTO 3a
XapaKTepoM Ta CUJIOK0 BIUIMBY TIHBOBOI CKJIaJJOBOI PO3BUTKY KpaiHM Ha AKICHI Ta
KUIbKICTh MOKa3HUKHU 11 pOo3BUTKY. CTyIiHb B3a€EMO3B’ 13Ky MOKA3HUKIB 3aJI€KHO Bl
4acoBOI'0 JIary MPOAaHANI3yeMO 3a JIONOMOIol0 TecTy ['peHkepa 3 BUKOPUCTaAHHSIM
nporpamMHoro 3abesneueHHst Stata 12. HaBegeni B tabnumsax 2.10-2.11 pesynbratu
PO3paxyHKIB BIUITMBY TiHI3allli €KOHOMIKM Ha TOKA3HUKU COIIaJIbHOT'O PO3BUTKY
CBITYAaTh PO HAABHICTh B3a€EMOOOYMOBIEHOTO 3B’SI3Ky MDK IIMMH TMOKa3HUKaMHU,

OJIHAaK, SIKUU CYyTTEBO BIPI3ZHIETHCS 3aJI€KHO BiJl TPUBAJIOCTI YACOBOIO JIary.

Tabmums 2.10 — TecryBanHs rinotre3u «OOcsard TiHI3alill EKOHOMIKHU

BIININBAIOTH Ha iHI[GKC COLIiaJILHOFO PO3BUTKY Kpa'l'HI/I»

Kpaina Koediuient YacoBui jar
KOpeJsiiii 1 2 3
Bipmenis -0,7896 -0,8284 | -0,9679 | -0,4901
Bonrapis 0,3256 0,1974 0,1896 0,1712
Kurait -0,8965 -0,9361 | -0,1230 | -0,1850
['py3isa 0,1265 0,2645 0,2932 0,2145
Himeuunna -0,8555 -0,8366 | -0,9843 | -0,6649
[anis -0,8141 -0,4588 | -0,3877 | -0,2236
Snonis -0,8569 -0,4579 | -0,3654 | -0,1254
MakenoHis 0,0213 -0,3256 | -0,6510 | -0,8466
MomnmoBa -0,4889 -0,6159 | -0,7344 | -0,4684
Pymynis 0,0194 -0,6827 | -0,4977 | -0,3659
Cep0is -0,6909 -0,4856 | -0,4965 | -0,4475
VYkpaina -0,6190 -0,7533 | -0,3937 | -0,0761
CIIIA -0,8569 -0,5143 | -0,4872 | -0,4589

Jlxepeno: mody10BaHO aBTOPOM HAa OCHOBI1 BJIACHUX PO3PAXYHKIB
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AHani3 B3a€MO3B 3Ky MIXK 1HAEKCOM COLIAJIbHOTO PO3BUTKY KpaiHU Ta piBHEM
TIHI3alli €KOHOMIKHM 3aCBIIYMB HASBHICTh 3B’SI3Ky Il NEPEBaXHOi OLIBIIOCTI
aHamizoBaHux kpaiH. Tak, ans Bipmenii, Kurato, Himeuunnu, [anii, Anonii, Cep6ii,
VYkpainu ta CHIA 3HaueHHs koedimieHTa Kopensiii 3HaxoaaTbest Ha piBHi 0,7-0,9,
110 MIATBEPAXKYE TIMOTE3Y MPO BIUIKMB TiHI3alli HA PIBEHb SIKOCTI )KUTTS HaceJleHHs. B
TOM 3K€ Yac, pe3ylbTaTh aHali3y 3B 3Ky MDK aHali30BaHUMHU IOKa3HUKAMH 3
ypaxyBaHHS 4acOBOTO JIary CBiYaTh MPO HASBHICTh JOBIOTPUBAJIOrO BIUIUBY JJIS
neskux kpaiH cBity. Tak, wHanpukinan s Bipmenii, Himeuuunu, Iuaii,
HAWCUJTBHIIIMX 3B 30K CIOCTEpIraeThess Ha 2 poil, s MoJgoBU — Ha TPETbOMY
porii. B Toif ke vac, nyis SnoHii BIUIMB TiHI3aIlll €KOHOMIKM Ha 1HJIEKC COIIaJIbHOTO

PO3BHUTKY CYTTEBO 3MEHILIYETHCS HAa MEPIIOMY, APYTOMY Ta TPETbOMY POKaX.

Tabmuis 2.11 — TectyBaHHs rinote3u «IHIEKC COIIATLHOTO PO3BUTKY BILJIUBAE

Ha TIHI3AI[10 EKOHOMIKI))

Kpaina Koediuient YacoBui jar
KOpeJsiii 1 2 3
BipMmenis -0,7896 -0,6833 -0,7342 -0,4449
Bonrapis 0,3256 -0,1938 -0,4282 -0,4362
Kuraii -0,8965 0,4259 0,2254 0,0000
['py3isa 0,1265 -0,1229 -0,1254 -0,3544
Himeuunna -0,8555 -0,7482 -0,6978 -0,2566
[Hnis -0,8141 -0,4687 -0,3258 -0,1657
Snonis -0,8569 -0,2547 -0,4142 -0,4986
MakenoHis 0,0213 -0,1985 -0,4289 -0,4547
MomnnoBa -0,4889 -0,3067 -0,2145 -0,1264
PymyHis 0,0194 -0,0000 0,0000 0,0000
Cep0is -0,6909 -0,4754 -0,2145 -0,0875
VYkpaina -0,6190 -0,8162 -0,4395 -0,4830
CIIA -0,8569 -0,6783 -0,6297 -0,0257

Jlxepeno: mody10BaHO aBTOPOM HAa OCHOBI1 BJIACHUX PO3PAXYHKIB
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B Toil xe wac, aHadi3 BIUIMBY IHAEKCY COLIAJBHOIO PO3BUTKY Ha pPIBEHb
TIHI3al[li €KOHOMIKH 3aCBIJYMB CYTTE€BHMI BIUIMB PIBHS >KUTTA B KpaiHl Ha CTYIIHb
MOIIMPEHHSI TIHBOBUX omepaiiil. BpaxoByroun Toil (akT, 1m0 came SAKICTb KUTTS
HaceJeHHs, piBEHb WOro MarepiajJbHOro OJarononyyus CIyryloTb BHU3HAYaJIbHUMH
(akTopamMu npu nepexoil B TIHbOBUN CEKTOP €KOHOMIKH.

B 1ol %e yac pe3ynabTaTu aHaNi3y 3aCBIAYMIM HASBHICTh MEBHOTO JIary MIiX
3MIHOIO PIBHA SIKOCTI JKUTTS HaceJeHHs Ta pIBHA TiHI3auli exoHomiku. Jlis
NepeBaXHOI  OUIBIIOCTI KpaiH HaWBUINI 3HA4YeHHS Koe(illleHTa  KOpessiii
cnocrepiratotecss 3 4yacoBuM Jiarom B 1 pik. Ilpu upomy ans Himeyunnu Tta
MakenoH1i NPUYMHHO-HACTIAKOBUN 3B’S30K MPOCTEKYETHCS 3 YACOBUM JlaroM B 3
poku. {ns ['py3ii 3B’ 130K Mk aHAT130BaHUMHU IMOKa3HUKAMHU B3araji BiJICYTHIM.

VY3arajapHeH1 pe3ynbTaTH aHalli3y HasBHOCTI MPUYUHHO-HACIIAKOBOTO 3B’SI3KY
MDK TIHI3AI[I€}0 €KOHOMIKM Ta 1HJEKCOM COIIaJIbHOTO PO3BUTKY KpaiHM HaBeJIEHI B

tadymumi 2.12.

Tabmums 2.12 — Xapaktep 3B’s13ky Mk ICP ta TE nns Ykpainu ta oxpeMux

eBporneicbkux Kpain 3a nepiox 2004-2016 pp. 3a Tectom I'pelinmkepa

Kpaiia Yacosuii jiar

0 1 2 3

1 2 3 4 5

BipMmenis ICD < SE ICD < SE ICD « SE -

Bbonrapis — SE — ICD - —

Kwuraii — — —

I'py3is ICD < SE — — —

Himeuunna ICD <~ SE SE — ICD — —
[Hmis — — SE — ICD SE — ICD

SAnonis — SE - ICD SE — ICD —
Makenonis ICD < SE ICD « SE ICD < SE SE — ICD
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[Iponosxxenns Tadauiii 2.12

1 2 3 4 3)
Monnosa — SE — ICD — -
PymyHis ICD < SE — — -
Cep0Ois ICD < SE ICD < SE — —
VYkpaina ICD < SE ICD < SE ICD < SE -
CIIA ICD < SE — — -

JI>xepeno: y3aralbHEHO aBTOPOM Ha OCHOBI BJIACHUX PO3pPaxXyHKIB

TakuM YMHOM MOXXKHA 3pOOWMTH BHUCHOBOK IIPO TE€, IO COIliaJIbHA CKJIaJ0Ba €
JOCHTH 9YTIMBOIO JO 3pOCTAHHS YACTKHU TIHHOBOTO CEKTOPY B KpaiHi, B TOW Yac K i
piBEHb COLIAJBHOTO PO3BUTKY € OJHUM 13 BHU3HAYaJbHUX (HAKTOPIB Ha MUIAXY
Nepexo 1y €KOHOMIYHUX CY0’ €KTIB B TiHb.

3 MeETOWw IMIATBEPKCHHS JOCTOBIPHOCTI 3B’SA3KYy MDK aHaTI30BaHUMU
NOKa3HUKaMU Ta BU3HAYEHHS HOro XapakTepy Ta OCHOBI PO3PaxXyHKYy MapaMeTpiB
HACKpi3HO1 perpecii, perpecii 3 ¢piKCOBaHUMH IHIUBIAYyaIbHUMHU edeKTaMu 1 perpecii
3 BUIAJIKOBUMH I1HAWBIIYaJTbHUMH e€()EeKTaMH BH3HAYUMO MOJEIb, SKa HANUOUIBII
MIOBHO OITKCY€E B3a€EMO3B’ 30K MK aHAJII30BaHUMH TTOKa3HUKAMHU.

JJ1st IbOTO MPOBEAEMO MONAPHE MOPIBHAHHS OLIIHEHUX MOJIEIICH:

a) TIOPIBHSHHS perpeciiHoi Mojeni 3 (ikcoBaHUMH e(eKTaMH 3 HACKPi3HOIO
perpeciero MpoBeAEMO 3a JOMOMOTo Tecty Banbna. PesynbraTté po3paxyHKiB aiis
B3a€MO3B’ 3Ky «TiHi3amis ekoHoMiku-BBII» HaBeneni B Tabmumi 2.13.

Ockinbky 3a BciMa aHaNM30BaHUMHU MokazHukamu p-level € <0.01, romoBHa
rimore3a TECTy BIAXWIAETHCA. TakuM YWHOM, MOJENb perpecii 3 (iKCOBaHUMU
edeKkTamMu Kparie miaXoAuTh Uil OMHCY JaHUX, HIK MPOCcTa MOJAEINb perpecii as 8 i3

13 anamizoBaHUX KpaiH.
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Tabmuis 2.13 — Pe3ynbTatu po3paxyHkKy Tecty Banbna

Kpaina F test | Prob>F | Kpaina F test | Prob>F
BipmeHnis 47.18 | 0.0000 |Maxkenonist | 56.75 0.0000
Bonrapis 54.12 | 0.0000 |Monnosa | 49.69 0.0000

Kuraii 61.03 | 0.0000 | PymyHnis 59.37 0.0000
['py3is 51.98 | 0.0000 | CepOis 48.07 0.0000
Himeuunna | 65.34 0.0000 | Vkpaina 52.06 0.0000
[Hmis 55.17 | 0.0000 |CIIA 66.27 0.0000
Anonis 69.21 0.0000

Jlxepeno: moOyJ0BaHO aBTOPOM Ha OCHOBI BJIACHUX PO3PaxyHKIB

0) perpeciiiHy MoJenb 3 BUNAJAKOBUMU €(EeKTaMH TMOPIBHIEMO 3 HACKPI3HOIO
perpecieto (tect bpoitma-Ilarana). Ockinbku ans bonrapii, Kurato, Himeuuuna,
Makenonis, MongoBa, Pymynis, Ykpaina CIIA p-pieesp > 0,01 TO ocHOBHa
rimore3a npuitHaTa. TakuM YHMHOM, MOJIETh 3 00’ €IHAHOIO PETPeci€l0 OMUCY€E HaIli
JaH1 Kpallle, HiXK MOJIeIb 3 BUIIAJKOBUMU e(DeKTaMH.

B Toit xxe wac, nus Bipmenii, I'py3ii, Iuaii, SAnonii, Cep6ii 3HaueHHS p-piBHS
MEHIIIE KPUTUYHOTO, IO J03BOJISIE€ 3POOUTH BHUCHOBOK, BIICYTHICTH 3B’SI3KY MiX
JaHUMU TTOKa3HUKAMHU.

B) MOPIBHAEMO pPErpeciiiHy MOJENb 3 BUIAJIKOBHUMH e(peKTaMu 3 PEerpeciitHOIO
Mozaemo 3 (ikcoBanumu edekramu (TecT Xaycmana). PesynmbraTé po3paxyHKiB

HaBeneHi B Ta0nui 2.14.



Tabnuus 2.14 — Pe3ynbraTu po3paxyHky tecty bpoyma-Ilerana

Kpaina Coef. Std. Err. t P>[t| [95% Conf. Interval] Cons
Bipmenist -0,632555 0,0005911 1,30 |0,00025| 0,0017725 | 0,0033143 | -2,365100
Bourapis -0,137076 0,0218707 | -0,63 |0,09541 | -0,1078094 | 0,0803942 | -7,514500
Kwuraii 3,1648 0,0458614 0,20 |0,08547 | -0,4288013 | 0,47143 | -4,258791
I'pysist -0,21456 0,0643293 | -0,79 |0,00041 | -0,3281091 | 0,2260126 | -1,023650
Himeuyyuna | -10,7775 0,0164912 | -0,67 |0,57057 | -0,8176567 | 0,559017 | -4,565890
Tnpis -0,32568 0,01823645 | 0,69 |0,00053 | 0,0000672 | 0,0000928 | -2,032650
STnonist -0,41256 1,3658791 | -0,86 | 0,00060 | -1,062178 | 1,709107 | -1,524785
Makenonisn | -0,029259 0,0775759 | -0,38 | 0,74254 | -0,3630417 | 0,3045228 | -4,236578
MouzoBa -7,69e-06 0,0000648 0,12 |0,91636 | -0,0002711 | 0,0002864 | -6,578410
Pymynis 0,808039 0,8066675 0,45 |0,69845 | 1,965411 1,58149 | -4,479512
Cep0in -0,02354 0,3954458 512 |0,00022 | 1,0262255 | 1,451054 | -4,326510
Ykpaina -9,02e-06 0,0625306 4,38 |0,01483 | -0,0000171 | 0,000352 | 6,957841
CIIIA -1,613099 0,1945274 | -8,29 | 0,07654 | -4,084804 | 0,8586065 | -2,324569

JIxepeno: moby10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PaXyHKIB
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Tabmuusa 2.15 — Pe3ynbratu po3paxyHKy TecTy XaycMaHa Ha NpPHUKIAi
Bipmenii
Kpaina Coef. Std. Err. t P>[t| [9% Cont.
Interval]
Bipmenis 0,000729 | 0,000559 | 1,2285 | 0,003045 | 0,001675 | 0,003132
Boarapis | -0,012954 | 0,020668 | -0,5954 | 0,000090 | -0,10188 | 0,075973
Kuraii 0,155736 | 0,043602 | 0,189 |0,000081 | -0,40522 | 0,445501
I'py3is -0,048241 | 0,060851 | -0,7466 | 0,000048 | -0,31006 | 0,213582
Himeuuuna | -0,734738 | 0,015585 | -0,6332 | 0,005392 | -0,77269 | 0,528271
Inais 0,012212 | 0,01762 |0,65205 | 0,000053 | 6,35E-05 | 0,000088
SAnonist -1,111826 | 1,292675 | -0,8127 | 0,000045 | -1,00376 | 1,615106
Maxkenonis | -0,02765 | 0,073309 | -0,3591 | 0,007017 | -0,34307 | 0,287774
MoJganoBa 0,726942 | 6,12E-05 | 0,1134 | 0,008660 | -0,00026 | 0,000271
PymyHnis 0,763597 | 0,762298 | 0,42525 | 0,006600 | 1,857313 | 1,494508
Cepoisn 0,837645 | 0,373729 | 4,8384 | 0,000342 | 0,9697/83 | 1,371246
Ykpaina 0,85292 | 0,059068 | 4,1391 | 0,000014 | -1,6E-05 | 0,000333
CIIA 0,000729 | 0,000559 | 1,2285 | 0,003045 | 0,001675 | 0,003132

Jlxeperno: moOy1oBaHO aBTOPOM Ha OCHOBI1 BJIAaCHUX PO3PaXyHKIB

Ockinbku p<0,01, ocHOBHa TimoTe3a BIAKHUIAETHCS. AHAJIOTIYHI TEHACHITIT
CIIOCTEPITaTUMYThCSl 1 JJIsl IHIIUX aHali30BaHUX KpaiH. OTpumaHi pe3yabTaTu
JI03BOJISIOTH 3pOOWTH BHUCHOBOK, IO B HAIIOMY BHWITAJIKy MiIXOJUTh MOJENH 13
¢ikcoBaHuMY iHIUBINyansHUME edekTamu. Koedimientn nerepminarii (R-squared)
JUTSL BCIX MOJIEJIeH 3HAXOAUTHCS Ha BUCOKOMY PiBHI.

Ha ocHOBI mpoBeaeHNX pO3paxyHKiB MOOYIYEMO PIBHSHHS 3aJICKHOCTI MIXK
pIBHEM TiHI3allil eKOHOMIKH Ta 1HAEKCOM COI[JIbHOTO PO3BUTKY MJI aHAJTI30BaAHUX

KpaiHu.
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PiBHSIHHS perpecii AJid aHaNI30BaHUX KpaiH Ma€ BUIJIS!

ICDgy, = —7.5145 — 0.137076 SE,_,
ICDys, = —2.324569 — 1.613099 SE,_,
ICDyy = —4.258791 + 3.1648 SE,_,

ICDy.p = —6.57841 — 7.69¢ — 06SE,_,
ICDgpy = —4.56589 — 10.7775 SE,_s
ICDRoy = —4.479512 + 0.808039 SE,_,
ICDyxr = 6.957841 — 9.02e — 06 SE,_,
ICDy4c = —4.236578 — 0.029259 SE,_5

TakuM 4MHOM, PE3yJIbTaTH MiATBEP/KYIOTH PE3ysbTaTH TecTy | pelHKepa
po Te, 110 HEMAa€ TICHOTO 3B’SI3KYy MDK PIBHAMH TIHbOBOi €KOHOMIKM Ta 1HAEKCOM
COITIATILHOTO PO3BUTKY Il JAeskuxX Kpain cBity. s Bipmenii, ['pysii, Iumii,
Makenonii, Cep6ii, CILIA Ta fnoHii cTaTUCTUYHO 3HAUYITUN KOPEIAIIMHUN 3B’ 30K
BIJICYTHIM, TOJ1 K JJI PEIITH aHaJi30BaHUX KpaiH KOPEJsIlis MDK aHaJIi30BaHUMU
MOKa3HUKAMU € CYTTEBOIO. BUTBIIICTh BCTAHOBIICHHX 3aJICKHOCTEH Ma€ HETaTHUBHU I
xapakrtep. Tak, 3pocTaHHS PIBHS TiHI3aImii €KOHOMIKM TPHU3BOJIWUTH JO 3HIKCHHS
1HAEKCY X comianbHOTO po3BUTKY. B Bonrapii 3pocranns piBHs TiHI3amii Ha 1%
IPU3BEJC 10 3HWKEHHS 1HJEKCY i1 comiasibHOro po3Butky Ha 0,1371%, B CIIA —
1,6131%, B Maxkenonii Ha 0,02925%.

BinMiHHOCTI B OTpUMaHUX pe3ylbTaTaXx MOXYTh OyTH CIHPUYMHEHI
BIIMIHHOCTSIMA B PIBHAX €KOHOMIYHOTO PO3BHUTKY KpaiH, OCOOJUBOCTSIX
dbyHKIIOHYBaHHST ~ (pIHAHCOBOTO, OAHKIBCHKOTO, IHBECTHIIITHOTO, CTPaXOBOTO
CEKTOPIB EKOHOMIKH, BIIMIHHOCTSIMA B HOPMAaTHBHO-TIPABOBOMY pETYJIOBaHHI,
PO3BUTKY aHTUKOPYIIIIIHOT MOJITUKH, MPUBATIOBAHHSAM MEBHUX BUJIB €KOHOMIYHOI
JISTIBHOCTI, TOIIO.

Kpim ekoHomiuHux (akTopiB, 110 BHU3HAYAIOTh BIUIUB OKPEMHX MOKa3HUKIB
PO3BUTKY KpaiHM Ha 3MiHY YaCTKH TIHBOBOTO CEKTOPY €KOHOMIKH, Ba)KJIHMBY POJIb B

JAHUX Tpolecax BiIIrpae €PEeKTHUBHICTh COLIAIBHOI 3aXHUCTy HaceleHHs. PiBeHb
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MarepiaibHOrO0 3a0€3MEUYeHHs HE3aXUILEHUX BEPCTB CYCIMUIbCTBA, PEryJIOBaHHS
0e3po0ITTS B KpaiHi, JOXO/A1B HACEIECHHS € KIOYOBUMHU (aKTOpamu, NpU MPUHHATTI
IHAUB1IaMU PIICHB MO0 3IMCHEHHS TISNIBHOCTI B TIHBOBOMY CEKTOP1 €EKOHOMIKH.

OpHi€lo 13 mepeayMoOB ICHYBaHHA TIHbOBOI'O PHUHKY Tpall € MparHeHHs
€KOHOMIYHMX Cy0’€KTIB 0 3HMKEHHS 00CsTy CBOIX MOAATKOBUX 3000B’sA3aHb. [loBHE
a00 JacTkoBe He O(OpPMIICHHS TPAIIBHUKIB JO3BOJISIE CYTTEBO 3HU3UTH a00 B3arai
YHUKHYTH BUHUKHEHHS 3000B’s13aHb SIK 32 MMOJATKOM Ha J10X0u (I3UYHUX OCI0, TaK
1 EAMHOTO COI[IaTLHOTO BHECKY.

3 MeTOl MepeBIpKU AaHOI rinoTe3u MPOBEIEMO aHaji3 3B’SI3Ky MK pIBHEM
TiH13a1i1 ekoHoMikH Ta yacTkoro [1JIDO Ta comiansHoro BHecky y BBII Ha npukinani
BUIIE3a3HAUYCHUX KPaiH.

3a pesynbTaTaMu MPOBEACHOro aHamizy (tabmmmi 2.16-2.18) moxHa 3poOHTH
BHCHOBOK IIPO HAsBHICTh BIUIMBY TiHI3allll €KOHOMIKM Ha OOCSTH HAIXOJKEHb
MOJAaTKy Ha JAOXOAHM (BI3MYHHX OCI0 JUIsS BCIX aHAJII30BaHUX KpaiHW ajie 3 PI3HUMU

YaCOBHMH JIar'aMH.

Tabmums 2.16 — TectyBanHs rimoTe3u «PiBeHb TiHI3allll EKOHOMIKH BIUIMBA€E HA

o6csru HagxomkeHb ITJIDO»

Kpaina Koediuienr YacoBui jar

KOpeJs il 1 2 3

1 2 3 4 5
Bipmenis -0,7623 -0,7997 | -0,4505 | -0,1791
Bonrapis -0,8027 -0,0919 | -0,0882 | -0,0797
Kuraii -0,7758 -0,4357 | -0,0572 | -0,0861
['py3is -0,8179 -0,6521 | -0,7291 | -0,6146
Himeuunna 0,3981 0,3894 | 0,7632 | 0,3094
[Hais 0,3789 0,7641 | 0,1804 | 0,1041
SAnonis -0,8446 -0,7071 | -0,1701 | -0,0584
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[Iponoxxenns tabnuili 2.16

1 2 3 4 3)
MaxkenoHis -0,8619 -0,1515 | -0,7066 | -0,3940
Monnosa -0,7164 -0,7549 | -0,3418 | -0,2180
PymyHis 0,7850 0,7554 | 0,2316 | 0,1703
Cep0is 0,3215 -0,7116 | 0,2311 | 0,2083
VYkpaina -0,2881 -0,7884 | -0,1832 | -0,0354
CILIA -0,6741 -0,6144 | -0,8114 | -0,4542

Jlxepeno: moOyJ0BaHO aBTOPOM Ha OCHOBI BJIACHUX PO3PaxyHKIB

Tak, nns 7 xpain (bonrapii, Kuraro, I'pysii, Anonii, Makenonii, Monnosu,
Pymynii) 3MiHa piBHA TiHI3a1lll MPU3BOJUTH 10 3MIHU 00csTiB HagxomkeHb [1JJMDO
6e3 udacoBoro usary, s Bipmenii, [anii, CepOii Ta Ykpainu Big HpOSIBISETHCSA 3
maroM B 1 pik, a mua Himeyuwmau ta CIIIA — 3 marom B 2 poku. 3B’SI30K MIXK
aHATI30BaHUMHU TMOKa3HUKaMHU 3 JIaroM B 3 POKM HE MIATBEPAUBCS JUISl KOJHOI
KpaiHu.

Kpim Toro, cmig 3a3HaumTH, mo maig MomgoBu Ta PymyHil CTaTUCTHYHO
3HAYYIIUNA 3B 30K 30epiraeTbcs K O€3 4acoBOro Jiary, Tak i1 3 jaroM B 1 DIk,
[0 MOXKE CBIIUMTH TPO HASBHICTH CTAJIOi 3aJ€KHOCTI MiX aHali30BaHUMH
MMOKa3HUKAMHU.

Koedimieatn kopemsiii ans Bcix kpain mepeBuilyoTh 0,7 3 BUCOKUM piBHEM
CTAaTHUCTUYHOI 3HAYYIIOCTI. TakuM YMHOM, IPOBEJICHUN aHaIi3 MiATBEPIAUB TilOTE3Y
PO HASBHICTH 3HAYHOI YACTKU TIHBOBOTO MpalleBIAIITYBaHHA B JJAaHUX KpaiHaX, II0
CYMPOBOIKYETHCS 3HAUHUM 00CSTaMH YXHJICHD B/l OMOIaTKyBaHHS.

B Toli ke wac, pe3ynbTaTH aHami3y BIDIUBY 00csTiB HaaxomkeHsb [P0 Ha
PiBEHB TiHI3aIlili €KOHOMIKH 3aCBITYMIN BIICYTHICTD MIPSAMOI 3aIKHOCTI MK TaHUMHU
MOKa3HUKAaMU JUIsI BCiX aHai30BaHMX KpaiH (tabmuii 2.17). B mimomy 3HadeHHS
kKoeilieHTa Kopensiii He nepeBulyoTh 20% He3aneHO Bif 0OpaHOro YacOBOTO

TOPU3OHTY YIIPaBJIIHHSL.
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Tabmuusa 2.17 — TectyBanns rinote3n «OO0csar ITJIMO BnnuBae Ha piBEHb

TIHI3a1(11 EKOHOMIKNY

Kpaina Koedginient YacoBuii jar
KOpeJsiiii 1 2 3
Bipmenis -0,7623 -0,2031 -0,1144 -0,0455
Bonrapis -0,8027 -0,0233 -0,0224 -0,0202
Kurait -0,7758 -0,1107 -0,0145 -0,0219
['py3isa -0,8179 -0,1656 -0,1852 -0,1561
Himeuunna 0,3981 0,0989 0,1939 0,0786
[Hnis 0,3789 0,1941 0,0458 0,0264
SnoHis -0,8446 -0,1796 -0,0432 -0,0148
MakenoHis -0,8619 -0,0385 -0,1795 -0,1001
MounnoBa -0,7164 -0,1917 -0,0868 -0,0554
PymyHis 0,7850 0,1919 0,0588 0,0433
Cep0is 0,3215 -0,1807 0,0587 0,0529
VYkpaina -0,2881 -0,2002 -0,0465 -0,0090
CIIA -0,6741 -0,1561 -0,2061 -0,1154

Jlxeperno: mo0y1oBaHO aBTOPOM Ha OCHOBI1 BJIACHUX PO3PaXyHKIB

VY3aranpbHeHHST pe3yJbTaTiB aHali3y NPUYUHHO-HACTIIKOBOTO 3B’S3KYy MIX
TiHI3aIlI€}0 EKOHOMIKH Ta 00CSATOM HAaJIXOJKCHb MOJATKy Ha JM0X0au (Pi3MyHUX OCiO
3niicHeHo B Tabymii 2.18.

B mutomy 3a pesyiapTaTaMu MPOBEACHOTO aHaNi3y MOXKHA 3pOOUTH BHUCHOBOK
PO HASIBHICTH 3HAYHOTO BIUIMBY TiHI3aIlli €KOHOMIKM Ha OOCSTH HAAXOIKECHb JI0
OrOKeTy oIaTKy Ha J0X0au (Pi3UIHUX OCIO0.

[lepeBipKy TOCTOBIPHOCTI BCTAaHOBJIICHHMX TillOTE3 Ta BHU3HAYCHHS XapakKTepy
3B’SI3Ky MDK TMOKa3HUKaMM 3J1MCHEHO Ha OCHOBI pO3paxyHKy I[apaMeTpiB Ta
moOy/1I0BU HACKPI3HO1 perpecii, perpecii 3 PikCOBaHUMU 1HAUBITYaATbHUMHU edeKTaMu

1 perpecii 3 BUNAIKOBUMHU 1HAUBIIYaTbHUMU €(DEKTaMU:
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Tabmuusa 2.18 — Xapakrep 3B’s3ky MK uyactkoro [IJI®O y BBB kpainu Ta

TiHi3ali€r0 eKoHOMiKH 3a niepioa 2004-2016 pp. 3a Tectom [ 'peitHmxepa

Kpaiua Yacosuii jar
0 1 2
1 2 3 4
BipMmeHnist SE — IT SE — IT -
Bonrapis SE — IT - -
Kwuraii SE — IT - —
['py3isa SE — IT - SE — IT
Himeuunna — — SE — IT
Iamia - SE — IT -
Anonis SE — IT SE — IT —
MakenoHis SE — IT — SE — IT
MomnnoBa SE —» IT SE —» IT —
PymyHnist SE — IT SE — IT -
Cep0Ois - SE — IT -
VYkpaina - SE — IT -
CIIA - — SE — IT

JI>xepeno: moOy10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PAXyHKIB

PesynpTaTi po3paxyHKiB mapaMmeTpiB perpeciiiHoi Moesi 3a JOTIOMOTO TECTY
Banpaa naBeneni B Ta0aumi 2.19.

AHANOTIYHO pO3paxyHKaM MPOBEACHUM [JISi 1HJIEKCY COIIaTbHOTO PO3BUTKY
KpuTu4He 3HaueHHS (p-level) 3a Bcima anHamizoBannMu mokasHukamu menmre 0.01,
0 Jla€ HAM MIJICTaBH IS BIIXWICHHS BHCYHYTOI rinmore3u. lle mo3Boinse 3podutu
BHCHOBKHU PO T€, IO MOJEIb perpecii 3 pikcoBaHUMHU ePeKTaMu Kpauie MiIXOIUTh

JUISL OTIUCY JTAHUX, HDK TTPOCTa MOJIETTb.
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Tabmuis 2.19 — PesynbTatu po3paxyHky Tecty Banbna

Kpaina Ftest | Prob>F Kpaina F test | Prob>F
BipmeHnis 35,97 0.0000 Maxkenonia | 54,14 0.0000
Bounrapis 51,63 0.0000 Monnosa 37,47 0.0000

Kuraii 46,02 0.0000 Pymymnis 56,64 0.0000
['py3is 39,19 0.0000 Cep0ist 36,24 0.0000
Himeyunna | 62,33 0.0000 VYkpaina 49,67 0.0000
[Hmis 41,60 0.0000 CIOA 49,97 0.0000
Snowis 34,85 0.0000

JI>xepeso: po3paxoBaHO aBTOPOM

Ha nactynHomy erari npoBeAeMo MOPIBHSHHS MapaMeTpiB perpeciiHoi Mozesni
3 BUIMAJKOBUMH e(deKTaMu 3 pe3yJbTaTaMHu MOOYJIOBH HACKpi3HOI perpecii (Tect
Bbpoiimia-ITarana).

Ak cBiAYaThH pe3ysNbTaTH PO3PAXYHKIB HaBeaeHi B Tabnuii 2.20 s BCiX KpaiH
p-piers> 0,01, 110 1ae HAM MiACTaBU CTBEPAXKYBATH MPO JOCTOBIPHICTH BUCYHYTOI
rinote3n. TakuM YMHOM, MOJIEIb 3 00’ €THAHOIO PETPeci€ro OMUCYE HaIlll JaHi Kpalle,
HI’K MOJICJTh 3 BUMTQJIKOBUMH €(EeKTaMHU.

B) Ha OCTaHHBOMY €Talll IMPOBEIEMO PO3pPaxyHOK KoediIlieHTIB perpecii 3a
JIOTIOMOTOI0 TIOOYZIOBH  perpeciiHoi mozemi 3 ¢dikcoBaHHUMHU edeKkTamMu  (TecT

Xaycmana). Pesynbratu po3paxyHKiB HaBeJieH1 B Ta0mmii 2.21



Tabnmuus 2.20 — PesynbraTu po3paxyHky tecty bpoyma-Ilerana

Kpaina Coef. | Std. Err. t P>[t| [95% Cont. Cons
Interval]
Bipmenin | -0,50897 | 0,000448 | 0,99 |0,244266 | 0,001344 | 0,002512 | -4,259885
Boarapin | -0,62547 | 0,016578 | -0,48 | 0,000321 | -0,08172 | 0,060939 | -2,325621
Kwuraii -2,17589 | 0,034763 | 0,15 |0,064786 | -0,32503 | 0,357344 | -6,970224
I'pysist -0,21458 | 0,048762 | -0,60 |0,000969 | -0,24871 | 0,171318 | -2,124587
Himeuyuuna | 4,58013 | 0,0125 | -0,51 |0,432492 | -0,61978 | 0,423735| -2,697452
Inpis 0,97320 |0,013823 | 0,52 |0,042926 | 5,09E-05 | 7,03E-05 | 4,879565
Snonis -2,54789 | 1,035336 | -0,65 |0,036839 | -0,80513 | 1,295503 | -4,301245
Makenonis | -0,32564 | 0,058803 | -0,29 | 0,000845 | -0,27519 | 0,230828 | -3,326589
Moagosa | -4,97567 | 4,91E-05 | 0,09 |0,694601 | -0,00021 | 0,000217 | -4,667898
Pymynis 7,92156 |0,611454 | 0,34 |0,529425 |1,489782 | 1,198769 | 1,358789
Cepbin 4,26589 |0,299748 | 3,88 |0,027455 |0,777879|1,099899 | -6,987562
Ykpaina -7,47788 | 0,047398 | 3,32 |0,011241 | -1,3E-05 | 0,000267 | 4,278954
CIIIA -2,21547 | 0,147452 | -6,28 |0,058017 | -3,09628 | 0,650824 | -3,236548

JIxepeno: moOy10BaHO aBTOPOM Ha OCHOBI1 BIIACHUX PO3PaXyHKIB
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Tabmums 2.21 — Pe3ynbraT po3paxyHKy TECTY

XaycmMaHa Ha MpUKIAIL

Bipmenii
Kpaina Coef. | Std. Err. t P>[t| [95% Conf. Interval]
Bipmeniss | 0,000553 | 0,000424 | 0,93 | 0,002308 | 0,00127 | 0,002374
Boarapisn | -0,00982 | 0,015666 | -0,45 | 6,82E-05 | -0,07723 | 0,057588
Kuraii 0,118048 | 0,03305 | 0,14 |6,14E-05 | -0,30716 | 0,33769
I'py3is -0,03657 | 0,046125 | -0,57 | 3,64E-05 | -0,23503 | 0,161895
Himeuunna | -0,55693 | 0,011813 | -0,48 | 0,004087 | -0,5857 | 0,400429
Inpin 0,009257 | 0,013356 | 0,49 |4,02E-05 | 4,81E-05 | 6,67E-05
Snonis -0,84276 | 0,979848 | -0,62 | 3,41E-05 | -0,76085 | 1,22425
Makenonisi | -0,02096 | 0,055568 | -0,27 | 0,005319 | -0,26005 | 0,218133
Momgosa | 0,551022 | 4,64E-05 | 0,09 | 0,006564 | -0,0002 | 0,000205
PymyHis 0,578807 | 0,577822 | 0,32 |0,005003 | 1,407843 | 1,132837
Cep0oin 0,634935 | 0,283287 | 3,67 |0,000259 | 0,735096 | 1,039404
Ykpaina 0,646513 | 0,044774 | 3,14 | 1,06E-05 | -1,2E-05 | 0,000252
CIIIA 0,000553 | 0,000424 | 0,93 |0,002308 | 0,00127 | 0,002374

Jlxeperno: mo0y1oBaHO aBTOPOM Ha OCHOBI1 BJIACHUX PO3PaXyHKIB

Ockunpku p<0,01 ms BCiX aHaAMI30BaHMX KpaiH, MOXKEMO 3pOOMTH BHCHOBOK
PO MOIUTBHICTH 3aCTOCYBAaHHS MOJIeN1 13 (DIKCOBAaHUMU 1HIMBINYaTbHUMU eeKTaMu
JUISL OTIHCY 3aJIGKHOCTEH MK piBHEM TiHI3aIlil eKOHOMIKH Ta oOcSIramMu HaJaXOIKCHb
€IMHOTO coIliayibHOTO BHECKy. Koedimientn paerepminarii (R-squared) mns Bcix
MoOjIeNiel 3HAXOIUThCSI HA BUCOKOMY PiBHI.

Ha ocHOBI mpoBeaeHNX pO3paxyHKiB MOOYIYEMO DPIBHSHHS 3aJ€KHOCTI MIXK
piBHEM TiHi3allil EKOHOMIKH Ta IHJEKCOM COIIaIbHOTO PO3BUTKY JJIs aHAII30BaAHUX
KpaiHu.

PiBHsiHHS perpecii 17151 aHaI30BaHUX KpaiH MarOTh BUTJISIL!

HTypy = —4.259885 — 0.50897 SE,_,
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HTeyy = —6.970224 — 2.17589 SE,_,

HTgpy = —2.697452 + 4.58013SE,_,
HT;np = 4.879565 + 0.97320 SE,_,
IIT;py = —4.301245 — 2.54789 SE,_,

1Ty, = —4.667898 — 497567 SE,_,
HTroy = 1358789 + 7.92156 SE,_,
HTspp = —6.987562 + 4.26589 SE,_,
HTyxr = 4,278954 — 7,47788 SE,_,
IITys, = —3.236548 — 2.21547 SE,_,

Ha ocHoBI moOygoBaHMX €KOHOMETPUYHHUX PIBHSHB 3aJIEKHOCTEH o0cAry
HAJIXOJKEHb TMOJIaTKY Ha J0X0au (Pi3uvyHUX 0ci0 BiJ piBHS TiHI3AIT MOXKHA 3pOOUTH
BUCHOBOK TIPO T€, B MEPEBaXKHIN OUIBIIOCTI KpaiH TIHBOBUX CEKTOP €KOHOMIKH Ma€
HEraTUBHUI BIJIMB Ha OOCSTH HAJAXO/KEHb JAHOrO mojaTky. Tak, 3pocTaHHS piBHA
TiHi3anii Ha 1% MpU3BOAUTE 0 3HIDKEHHS 00CATIB HAAXOKeHb B YKpaidi Ha 7,47%,
B Snonii Ha 2,54%, CIIA — 2,21%. HalimMeHmu#i BIUIMB TiHI3aIlld €KOHOMIKH
3niiicHIoe B SImoHIi — 3pocTaHHs piBHA TiHI3amii Ha 1% NpU3BOIUTH 10 3HUKEHHS
II0JaTKOBUX HaJIX0KeHb Ha 0,5%.

B Toii e yac, s 4 kpain (Himeuuuna, Pymynis, [aais, Cep0isi) BcCTaHOBICHO
HAsSBHICTh MO3UTHBHOI 3aJIE)KHOCTI MDK aHaJI30BaHUMH TMOKa3HUKAMH — 3POCTaHHS
TiHI3aIlii CYIPOBOKYETHCSA OJIHOYACHUM 3POCTaHHS OOCATIB HAJXO/KCHBb IOJATKY
Ha goxonau ¢izuyHux oci6. [laHi pe3ynpTaTH, Ha Hally AYMKY, TOTPEOYIOTh OLIBII
JETAIBHOTO JIOCTIPKEHHS, OCKUIBKM MOXYTh OyTH 3yMOBIIEHI [I€I0 HU3KHU
00’€KTUBHHUX Ta Cy0 €KTMBHUX YMHHUKIB, SIKI HA MPAMY HE 3aJ€XKaTh Bl TIHBOBOI
CKJIaJI0BOi EKOHOMIYHOTO PO3BUTKY.

JlocuTh TICHO 3 TIHROBHUM CEKTOPOM EKOHOMIKH, Ha HAIly TyMKY, TOB’s3aHi
o0csry HaAXOMKEHb 3a COLIaIbHUMU BHECKaMH. bynyun HeBin €eMHOIO (DiHAHCOBOIO
CKJIaJIOBOIO (PYHKIIIOHYBaHHSI PUHKY Mpalll B KpaiHi, MepexiJ] YaCTUHU TPYIAOBUX
pecypciB B TiHb O€3MOCEpeHbO IIO3HAYAETHCS 1 Ha 00cArax IMOJaTKOBUX

IJIATEXK1B.
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3 METOI0 NIATBEPIKEHHS JOCTOBIPHOCTI BUCYHYTOI TiIIOTE3H MPO 3B’S30K
TiH13allli €KOHOMIKHM Ta HAJXOJKEHb COIIaJJbHOTO BHECKY Ta MOPIBHSHHS XapaKTepy
BIUIMBY TiHI3allll Ha oOcsiru Haaxo/keHb [IJIOO Ta maHoro miarexy 10 OHIKETy
MPOBEJEMO PO3PAXYHKH HASBHOCTI 3B’SI3Ky MDK MOKa3HMKaMHM Ha PI3HUX YaCOBUX
TOPU30HTAX 3a JIOTIOMOTI010 TecTy ['pernkepa.

Sk cBimyaTh HaBe[eHI B TaOMWLI pe3ynbTaTH aHali3y BIUIMBY TiHI3allli Ha
o0cArM HAJAXO/DKEHb COIIATBHOTO BHECKY JUIS BCIX KpaiH CIOCTepIraeTbes
CTATHCTHYHO 3HAYYINIUKA 3B’SI30K MDK IMOKa3HHMKaMU. AHAJIOTIYHO o0Ocsram
HAJXO/KEHb MOJIaTKy Ha AoxoAu (i3uyHUX oci0 myist OutbmiocTi kpain (Bipmenis,
Bonrapis, Innmis, Snonis, Makenonis, MomngoBa, PymyHis) paHuii 3B 30K
croctepiraerbcsi 0e3 vacoBoro jary, maiug ['pysii, CILIA ta Himeyuunu 3 narom B
onuH pik, a aig Cepbii Ta Ykpainu 3 J1arom B JBa poku. B To# e vac, aHaJIOT14HO
pe3ysibTaTaM IOMNEPEAHBOI0 aHai3y JUIA PAAY KpaiH CTaTUYHO 3HAYYIIWWA BILIUB
CIIOCTEPITaeThCsl OJHOYACHO IS IBOX YacoBux mepioniB (Bipmenis, fAnonis — 6e3
4acoBOTO JIary Ta 3 JlaroM B OJAWH pik, Makenonisa, MonnoBa, PymyHnis — 06e3
4acoBOI'0 JIar'y Ta 3 JIJarOM B JIBa POKH).

TakuM 9YrMHOM MOXHa 3pPOOMTH BHUCHOBOK MPO HAKOMUYYBAJIbHUM XapakTep
BIIMBY TiHI3allii Ha 00CSATH HaAXOKEHb COIIaIbHOTO BHECKY JJI OLIBIIOCTI KpaiH.
3pocTaHHs PIBHS TiHI3allil 32 YMOBU JOCTaTHHOI (PiHAHCOBOI CTIMKOCTI KpaiHU Ta
CTaOUTPHOCTI TOKa3HHUKIB 1i €KOHOMIYHOTO Ta COIIAJLHOTO PO3BUTKY HE BiJpasy
[MO3HAYAIOTHCS Ha O00csArax MnOMAaTKOBMX HaIXOmKeHb. IlomiTMka meriHizaril
€KOHOMIKM TOBMHHAa OyTH CHOpsIMOBaHa MEPEBAXHUM YHHOM Ha JOBTOCTPOKOBY
MEPCIEKTUBY, a 3aCTOCOBYBAHMI IHCTPYMEHTAPIN YIpaBIiHHS HOCHTH CTpaTeT1UHUN
XapakTep.

B Toii ke yac, AK CBIMYUTH MPOBEACHHUMA aHANI3 JIs OUTBIIIOCTI KpaiH JaHHMA
BIUTHMB BiI0YBAa€THCSA B MMOTOYHOMY TIEPioJIi, a OTXKE 1 3aX0H 3 JeTiHi3aIlll eKOHOMIKH
Ta 3pOCTaHHA OOCSTIB TMOJAATKOBUX HAJXO/KEHb MOBUHHI HOCHTH TaKTHUYHUN
XapakTep.

B ol xe yac, aHai3 3BOPOTHOrO 3B’SI3KYy MK JTAHUM MOKa3HUKAMU CBIIYUTH

PO BIJICYTHICTh BIUIMBY OOCSTIB HAAXOJKEHb COILIAJILHOTO BHECKY Ha pIBEHb
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TiHi3alil eKOHOMIKH. J[JIs BCiX aHaAII30BaHUX KpaiH 3HAUYCHHS Koe(illleHTa KOpesiii

3HAXOJIUTHCS HA HU3bKOMY pPiBHI Ta He nepeBuilye 0,6.

Tabmuus 2.22 — TectyBanHs rinotre3u «OOcArM TiHI3alill E€KOHOMIKHU

BIUIMBAIOTh HA OOCATH HAJIXOJKEHb COLIAJIbHOTO BHECKY J0 OIODKETY B CTPYKTYpI

BBII xpainn»
Kpaina Koediuient YacoBuii jgar
KOpeJsiii 1 2 3
Bipmenis -0,7226 -0,6925 | -0,1884 | -0,1431
Bonrapis -0,7608 -0,2548 | -0,0212 | -0,0191
Kurait -0,5353 -0,4049 | -0,2137 | -0,1208
['py3is -0,5753 -0,7570 | -0,4755 | -0,1480
Himeyunna 0,3773 0,8937 0,5838 0,4745
[Hnis 0,8591 0,5840 0,4434 0,2250
Snonis -0,8006 -0,7702 | -0,1409 | -0,0140
MakenoHis -0,8170 -0,6365 -0,7701 -0,4949
MounnoBa -0,7790 -0,5817 | -0,7083 | -0,0525
PymyHis 0,7441 0,4819 0,7057 0,2510
Cep0is 0,3947 -0,6713 0,7556 0,3501
VYkpaina -0,4731 -0,5898 -0,7441 -0,1085
CIIA -0,6389 -0,7480 | -0,1954 | -0,1094

JI>xepeno: moOy10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PaXyHKIB

VY3aragpHeH1 pe3yabTaTd aHaNi3y NPUYUHHO-HACTIIKOBOTO 3B SI3KY MK
TIHI3aIlI€EF0 CKOHOMIKM Ta o0O0CAraMH HaJAXO/KEHb COIIaIbHOTO BHECKY IS

aHaJi30BaHUX KpaiH HaBeAcHI B TabuI 2.23.



140

Tabmuus 2.23 — TectryBanHs rinote3n «OOCSITH HAJIXOJKEHb COIIATBLHOTO

BHECKY BIUTMBAIOTh HA PIBEHb TIHI3aLlll €KOHOMIKI

Kpaina Koedginient YacoBuii jar
KOpeJsiiii 1 2 3

BipMmeHnist -0,7226 -0,5926 -0,1522 -0,0207
Bonrapis -0,7608 -0,4106 -0,1102 -0,0092
Kurait -0,5353 -0,2505 -0,0066 -0,0100
['py3is -0,5753 -0,2755 -0,0845 -0,0712
Himeyunna 0,3773 0,1451 0,0884 0,0358
[Hnis 0,8591 0,4885 0,3209 0,1120
SnoHis -0,8006 -0,5819 -0,2197 -0,0067
MaxkenoHis -0,8170 -0,6176 -0,3819 -0,1456
MonmoBa -0,7790 -0,4874 -0,1396 -0,0253
PymyHist 0,7441 0,1875 0,0268 0,0197
Cep0is 0,3947 -0,0824 0,0268 0,0241
VYkpaina -0,4731 -0,2913 -0,1572 -0,0041
CIIA -0,6389 -0,1712 -0,0940 -0,0526

Jlxeperno: mo0y1oBaHO aBTOPOM Ha OCHOBI1 BJIACHUX PO3PaXyHKIB

Ha HactymHomy eTami mpoBeneMO BHU3HAUEHHS XapakTepy 3B’SI3Ky MK
aHATI30BaHUMHU TOKA3HUKAMHU 3a JIOTIOMOTOI0 METOJIIB CTATUCTUYHOTO aHali3y, II0
JI03BOJIIOTH MOOYIyBaTH PIBHAHHS PETrpecii 3aI€KHO BiJl TOCTOBIPHOCTI pe3ybTaTiB
3a KOYKHOIO 13 aHAJII30BaHUX MOJEIIEN.

[IpoBenene 3a momomMoror TecTy Banbia mOpiBHSHHS perpeciiHoi moxaenmi 3
¢dikcoBannME e(eKTaMu 3 HACKPI3HOK PETpecicro, pe3yibTaTH SIKOTO HaBeICHI B
Tabymi 2.24 103BOJsE BIAXUIUTH OCHOBHY TIMOTE3y Ta 3pOOWTH BUCHOBOK TIPO TE€,
10 MOJIeNb perpecii 3 PikcoBaHUMU edeKTaMH Kpallle MiIXOAUTh AJIg ONUCY JAaHUuX,
HDK TpOCTa MOJENIb perpecii (3a BciMa aHaIi30BaHUMHU IMOKa3HUKaMu p-level €

<0.01).
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Tabmuus 2.24 — Xapakrep 3B’SI3Ky MIXK COLIQJbHUMH BHECKAMHM Ta PIBHEM

TIHI3al[li eKOHOMIKHM JJi1 YKpaiHu Ta OKpEMHUX €BpONEHChKUX KpaiH 3a nepioa 2004-

2016 pp.
Kpaiia Yacosuii j1ar

0 1 2
BipmeHnis SE — SC SE — SC -
Bonrapis SE — SC — -
Kuraii — — —
I'py3is — SE — SC -
Himeuunna — SE —SC -
Iamis SE — SC — -
Anonis SE — SC SE — SC -
MakenoHis SE — SC — SE — SC
MonnoBa SE — SC - SE — SC
Pymynis SE — SC — SE — SC
Cep0Ois — — SE — SC
VYkpaina — — SE — SC
CIIA — SE — SC —

Jlxepero: mo0y1oBaHO aBTOPOM Ha OCHOBI1 BJIAaCHUX PO3PaXyHKIB

Tabmuns 2.25 — Pesynbrati po3paxyHky TecTy Banbna

Kpaina F test | Prob>F | Kpaina F test | Prob>F
Bipmenis 55,39 0,0002 | Maxkenonis | 49,20 0,0000
Bonrapis 56,47 0,0065 | MoxzoBa 53,28 0,0009
Kurait 40,84 0,0000 | PymyHnist 67,83 0,0003
['py3is 53,20 0,0001 | Cepbis 58,08 0,0001
Himeuunna | 41,36 0,0003 | Ykpaina 60,77 0,0002
[amis 52,69 0,0000 | CIIIA 50,86 0,0000
SAnonis 36,97 0,0006

Jlxepeno: mody1oBaHO aBTOPOM HAa OCHOBI1 BJIACHUX PO3PAXYHKIB



Tabnuus 2.26 — Pe3ynbraTu po3paxyHky tecty bpoyma-Ilerana

Kpaina Coef. Std. Err. t P>[t| [95% Conf. Interval] Cons
BipmeHnist -1,571032 | 0,000579 | 1,27 |0,315805| 0,001737 | 0,003248 -3,287965
Bourapis -1,032565 | 0,032806 | -0,95|0,000115| -0,161714 | 0,120591 -1,325658
Kwuraii -4,269854 | 0,077047 | 0,34 |0,143590 | -0,720386 | 0,792002 -1,297562
I'pysist -1,625478 | 0,106143 | -1,30|0,000827 | -0,541380 | 0,372921 -1,245865
Himeuyuuna | 2,690144 | 0,020696 | -0,84 | 0,716065 | -1,026159 | 0,701566 -5,203024
Tnpis 1,369842 | 0,022613| 0,86 |0,070221| 0,000083 | 0,000115 -1,298752
Snonis -4,578955 | 1,707349 | -1,08|0,060750 | -1,327723 | 2,136384 -2,252547
Makenonist | -1,658954 | 0,044218 | -0,22 | 0,000248 | -0,206934 | 0,173578 -2,325698
MouizoBa -3,589852 | 0,000042 | 0,08 |0,595634 | -0,000176 | 0,000186 -3,589785
Pymynis -5,85987 | 0,786501 | 0,44 |0,680989 | 1,916276 | 1,541953 2,669754
Cep0in -3,23658 | 0,390305| 5,05|0,035749 | 1,012885 | 1,432190 -3,559894
Ykpaina -4,95788 | 0,064782 | 4,54 |0,015364 | -0,000018 | 0,000365 5,878954
CIIIA -3,01124 | 0,243159 | -10,36 | 0,095675 | -5,106005 | 1,073258 -5,978559

Jxxepeno:

noOy0BaHO aBTOPOM Ha OCHOBI BJACHUX PO3PaXyHKIB

142
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Pe3ynpTaT poO3paxyHKy HapaMeTpiB MOJEIl 3 HACKpPI3HOK PErpeCIEr0
J03BOJIAIOTh CBIIYATh MPO TE€, 110 P-PIBEHb AJIs BCIX aHATI30BaHUX KpaiH MEPEBUILYE
0,01, a omke [A03BOJAIOTH MNPUWHATH OCHOBHY TINOTE3y MpO 3B A30K MIXK

aHaJI130BaHUMH pAaaaMu JaHUX.

Tabnuis 2.27 — Pe3ynabTaTtu po3paxyHKy TECTy XaycMaHa

Kpaina Coef. | Std. Err. t P>|t| [95% Conf. Interval]
Bipmenis 0,000714 | 0,000548 | 1,2039 | 0,002984 | 0,001642 | 0,003069
Boarapisn | -0,019431 | 0,031002 | -0,8931 | 0,000135 | -0,152820 | 0,113960
Kuraii 0,261636 | 0,073251 | 0,3175| 0,000136 | -0,680770 | 0,748442
I'py3is -0,079598 | 0,100404 | -1,2319 | 0,000079 | -0,511599 | 0,352410
Himeuunna | -0,922096 | 0,019559 | -0,7947 | 0,006767 | -0,969726 | 0,662980
Inpis 0,015143 | 0,021849 | 0,8085 | 0,000066 | 0,000079 | 0,000109
Snonis -1,389783 | 1,615844 | -1,0159 | 0,000056 | -1,254700 | 2,018883
Maxkenomnis | -0,015761 | 0,041786 | -0,2047 | 0,004000 | -0,195550 | 0,164031
MoaaoBa 0,472512 | 0,000040 | 0,0737 | 0,005629 | -0,000169 | 0,000176
PymyHist 0,744507 | 0,743241 | 0,4146 | 0,006435 | 1,810880 | 1,457145
Cep0is 0,826756 | 0,368871 | 4,7755|0,000338 | 0,957176 | 1,353420
Ykpaina 0,883625 | 0,061194 | 4,2881 | 0,000015 | -0,000017 | 0,000345
CIIA 0,000911 | 0,000699 | 1,5356 | 0,003806 | 0,002094 | 0,003915

Jlxxepeno: moOy1oBaHO aBTOPOM Ha OCHOBI BJIAaCHUX PO3PaXyHKIB

[TopiBHSIHHSA perpeciiiHoi Mojesni 3 BUMAJKOBUMH €(pEeKTaMH 3 PErpeciiHOIo
MOACITI0 3 (IKCOBaHMMH e(eKTaMu JIO3BOJWIM BIAXWJIUTH OCHOBHY TINOTE3Y.
TakuM 4YMHOM, HAWOUIBII aJE€KBAaTHO 3B’SA30K MDK aHajli30BaHUMHU MOKa3HHKaMHU
MOXKe OyTH OMUCAaHWK 3a JOTIOMOTOI Mojemi 3 (IKCOBAHUMH 1HAWBITYyaTbHUMH
edexramu. Koedimientu nerepminaritii (R-squared ) st Bcix Mojeneit 3HaX0UTHCS
Ha BHCOKOMY piBHI Ta HaOmmkaeThcs n0 1. Ha oCHOBI mpoBemIeHHX pO3paxyHKIB
MoOyIlyeEMO DPIBHSHHS 3aJIC)KHOCTI MDK piBHEM TiHI3aIlii €KOHOMIKM Ta oOcsraMu

HaJIXOIKEHb COITIaJIbHOTO BHECKY /ISl BC1X aHAI30BaHUX KpPaiHH.
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Pe3ynpraTn MopemtoBaHHSA 3B’S3Ky MDK pIBHEM TiHI3alli HAI[lOHAJIBHOI
€KOHOMIKM Ta o00csiraMyd HaJXO/DKEHb €IMHOTO COI[JIbHOTO BHECKY IS

aHaII30BaHUX KpaiH MalOTh HACTYITHUI BUTJISA:

SCypy = —3.287965 — 1.571032 TE,_,
SCouy = —1.297562 — 4.269854 TE,_,
SCopm = —5.203024 + 2.6901447E,_,
SCinp = —1.298752 + 1.369842 TE,_,
SCipy = —2.252547 — 4.578955 TE,_,

SCyip = —3.589785 — 3.589752 TE,_,
SCroy = 2.669754 — 5.85987 TE,_,
SCsrp = —3.559894 — 3.23658 TE,_,
SCyxr = 5.878954 — 4.95788 TE,_,
SCysa = —5.978559 — 3.01124 TE,_,

TakuM 4MHOM, pe3yNbTaTH MIATBEPIKYIOTH pe3yibratu TecTy [peitHmkepa
Ipo Te, 10 HeMa€e TICHOTO 3B’A3KY MK PIBHIMH TIHBOBOI €KOHOMIKH Ta 1HIEKCOM
COITIATILHOTO PO3BUTKY Il JAeskuxX KpaiHn cBity. s Bipmenii, ['pysii, [umii,
Makenonii, Cep6ii, CILIA ta fmoHii cTaTUCTUYHO 3HAYYIIUA KOPEIAIIHHUIN 3B’ 30K
BIJICYTHIM, TOM1 K JJIA PEIITH aHaJI30BaHUX KpaiH KOPEJSIliss MDK aHaTi30BaHUMU
MOKa3HUKAMU € CYTTEBOIO.

OmgHuM 13 1HAMKATOPIB COIIATBHOTO PO3BUTKY KpaiHM € piBeHb CEPEeIHbOI
3apobiTHOi mmatu. Came [aHuUi TOKAa3HUK MOXHA PO3TISAATH SK MOKa3HHUK
MaTepialbHOr0 OJIaromojydds HAceJeHHs, HOro 34aTHOCTI JO 3aJI0BOJICHHS
MiHIManbHUX TOTpeb. B To#t ke dYac, MOCUTh YacTo caMe HU3bKUU pIBEHb
MIHIMaJIbHO1 3apO0ITHOT TIATH CIYTYE 1HT10ITOPOM TIHBOBHX TPYJIOBUX BITHOCHH.

TakuM 4MHOM MOXHA CTBEPJKYBATH IMPO HASBHICTH JTBOCTOPOHHBOTO 3B’S3KY
MDK PpIBHAIMH TiHI3alli EKOHOMIKM Ta MIHIMaabHOI 3apo0ITHOI TUIaTH B
kpaini. IlepeBipky BCTaHOBIEHOI TIMOTE3W 3AIMCHUMO 3a JOTOMOTOI0 TECTYy

I'pertnxepa.
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Pesynbratn mpoBegeHoro aHanmizy (tadin. 2.28) 3acBiAUMIM HASBHICTH BILIUBY
TIHI3al[li €KOHOMIKA Ha PIBE€Hb CEPEeaHbOI 3apOO0ITHOI MIaTH B OUIBLIOCTI KpaiH. B
MakenioH1i 3B’S30K MDK aHajJI30BaHMMM IOKa3HUKAMH MPOSIBISIETHCS 3 YAaCOBUM
maroM B Tpu poku, B bosrapii, Kurai, Himeuuuni, Cep0ii, Ykpaini ta CIIA — 3
JaroM B JBa pPOKH, JJIs PEIUTH aHaJi30BaHMX KpaiH BIUIMB TiHI3alll Ha pIBEHb

CepeIHbOi 3apOOITHOI IIaTH BiAOYBA€THCA B HOTOYHOMY MEPiOJIi.

Tabmums 2.28 — TecryBanHs rinotre3u «OOcard TiHI3alll EKOHOMIKHU

BIUIMBAIOTh Ha PIBEHb CEPEIHBOI 3apOOITHOT MIIATH»

Kpaina Koediuient YacoBuii jgar
KOpeJsii 1 2 3
BipMmeHist -0,7889 -0,4178 | -0,5219 | -0,7655
Bonrapis 0,6828 0,4472 | 0,7414 | 0,5277
Kurait -0,6686 -0,6981 | -0,8917 | -0,1380
['py3is 0,0943 0,1973 | 0,2187 | 0,1600
Himeyunna -0,6380 -0,6239 | -0,7341 | -0,4959
[Hmis -0,7072 -0,3422 | -0,2891 | -0,1668
SnoHis -0,7391 -0,3415 | -0,2725 | -0,0935
MaxkenoHis 0,8159 -0,2428 | -0,4855 | -0,8314
MomnaoBa -0,7646 -0,4593 | -0,5477 | -0,3493
PymyHis 0,7145 -0,5092 | -0,3712 | -0,2729
Cep0is -0,5153 -0,3622 | -0,7703 | -0,3337
VYkpaina -0,4617 -0,5618 | -0,7936 | -0,0568
CIIA -0,6391 -0,3836 | -0,8634 | -0,3422

JI>xepeno: moOy10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PaXyHKIB

TakuM 9MHOM TIpOBENEHWN aHai3 03BOJSE 3pOOWTH BHCHOBOK TPO BILIUB
TIHBOBUX OIEpaIlii Ha IHIWKATOPH COIIAJLHOTO PO3BUTKY Kpainu. Tak, yXuiaeHHS

BiJl OMOJIATKyBaHHSI, YACTKOBE JICKJIIAPYBAHHS Cy0’€KTaMu rOCIOAapIOBAHHS PeaIbHO
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OTPUMAHUX JOXOIB MPU3BOJSITH /10 3HMXKEHHSI O0CATIB HAJXO/KEHb 10 OIOJIKETY Ta
BIIMOBIIHO TMOTEHIIAJly OpraHiB Jep>KaBHOI Ta MICIIEBOi Biaau A0 (iHAHCYBaHHS
COIIIAJILHO CHPSIMOBAaHMX MporpaM Ta 3axoAiB. JlepiuuT OKETHUX KOIITIB
MO3HAYa€ThCsl 1 Ha  3axoJax JEpKaBU  CHOPSMOBAHUX  HA  MIATPUMKY
Majo3abe3MeyeHuX BEpCTB HACEJEHHS: MIJBUIIEHHS PIBHSA MIHIMAJIbHOI 3apOOITHOI
IUIaTH, OOCATIB COIllaIbHUX BHILIAT, IIEHCIHHOTO 3a0€3MeUeHHS, TOIIO.

Amnani3 3B’53Ky pIBHS CEpEIHbOI 3apOOITHOI IJIATH 3 PIBHEM TiHI3ALll J03BOJIU

BU3HA4YUTHU KpalHI/I I AKHUX I[aHI/Iﬁ 3B 30K € CTATUCTUYHO SHAYYyHIIHUM.

Tabmuus 2.29 — TecryBanHsa rinore3u «PiBeHb cepenHbOi 3apOOITHOI ILUIATH

BILJIMBAE HA PiBEHb TiHI3aIlll EKOHOMIKH)

Kpaina Koediuient YacoBui jJar
KOpeJsii 1 2 3
Bipmenis -0,7889 -0,4469 -0,4802 -0,2910
Bosnrapis 0,6828 -0,1267 -0,2800 -0,2853
Kurait -0,6686 0,5785 0,7174 0,2158
['py3is 0,0943 -0,0804 -0,0820 -0,2318
Himeyunna -0,6380 -0,5893 -0,7564 -0,1678
[Hmis -0,7072 -0,3065 -0,2131 -0,1084
Snonis -0,7391 -0,1666 -0,2709 -0,3261
MaxkenoHis 0,8159 -0,1298 -0,2805 -0,2974
MonaoBa -0,7646 -0,2006 -0,1403 -0,0827
PymyHis 0,7145 0,5478 0,3652 0,2587
Cep0is -0,5153 -0,3109 -0,1403 -0,0572
VYkpaina -0,4617 -0,5338 -0,7874 -0,3159
CIIA -0,6391 -0,4436 -0,4118 -0,0168

JIxepeno: moOy10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PAXyHKIB

Tak, mna Bipmenii, Iaxgii, Snonii, Makenonii, MonmoBu, PymyHii naHwmii

3B’S130K MPOCIIIKOBY€EThCSI 0€3 ypaxyBaHHs 4yacoBoro jary, nis Kurato, HiMeuunnu
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Ta YKpaiHu — 3 JlaroM B JBa pokH. B To#l ke wac, Iy Takux KpaiH sk boirapis,
I'py3is, Cep0isa, CIILIA BmiuB cepeaHboi 3apoOITHOI MIIATH HA PIBEHb TiHI3AIlli HE
MPOCIIIKOBYETHCS.

BceraHoBneH! BIAMIHHOCTI MOXYTb OyTH 3yMOBJEHI 3HAYHOIO BapIaTUBHICTD
PO3MIpIB CcepeHbOI 3ap00OITHOT IJIATU B aHATI30BaHUX KpaiHax Ta PI3HULCI0 MK
o0cgaraMy MakCUMaabHOTO Ta MIHIMAJIBHOT'O TOXO/1B HACEJIEHHS B KpaiHi.

B Toif e wac, Ha Hamly JyMKy, caMmMe piBEeHb 3apoO0iTHOI IUIaTH €
BU3HAYaJIbHUM (AaKTOPOM Heo(PiliiiHOT TPYa0BOI AIAIBHOCTI. SIK MpaBuiio, po3Mip
3apo0ITHOI TUIaTHU B TIHBOBOMY CEKTOpPI E€KOHOMIKH, 3a PaxyHOK BIJCYTHOCTI
NOJIATKOBMX TIUIATEXIB, € HabaraTo BUIIMM 3a J0XOAUM B OQIUIHHOMY CEKTOpI
€KOHOMIKH.

VY3arajapHeH1 pe3yiabTaTH JOCHIJKEHHS MPUYMHHO-HACIIIKOBOIO 3B’SI3KY MK
TIHI3AI[I€I0 EKOHOMIKHM Ta PIBHEM CepeAaHbOi 3apo0ITHOI IJIaTH B KpaiHU HaBEJEHI B

tabnu 2.30.

Tabmumsg 2.30 — XapakTep 3B’s3Ky MDK pPIBHEM CepeaHbO1 3apo0iTHOT uiaTu Ta

TE nnsa Ykpainu Ta okpeMux €Bponeichbkux kpail 3a nepiog 2004-2016 pp.

Kpaiia Yacosuii Jjiar

0 1 2 3

1 2 3 4 5
BipMmenis SE & S — - SE — S

Bonrapis — — SE — S -

Kwurait SE < S — — —

['py3isa — — - —

Himeuunna — — - —

Tanis SE S - - —

Snonis SE < S — — —
Makenonis SE & S — — SE — S

Monnosa SE < S - - -
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[TponosxenHs Tadbauui 2.30

1 2 3 4 )
PymyHis SE < S — — —
Cep0Ois — — SE — S -
VYkpaina — — — —
CIIA — — SE — S -

Jlxepeno: moOyJ0BaHO aBTOPOM Ha OCHOBI BJIACHUX PO3PaxyHKIB

Opnak, BpaxoBYHOYHM TOW (hakT, M0 3a pe3yabTaTaMu JOCIIJDKEHHS IS
OKpeMHX KpaiH 3 TpHUOJIM3HO OJHAKOBUMH PIBHSMH CEPEIHBOI 3apoOiTHOI IUIATH,
OyJI0 BCTaHOBIIEHO Pi3HI 3a XapaKTepOM Ta CHUJIOK B3a€MO3B’SI3KH, BCTAHOBJICHI B
poOOTI rinoTe3u MoTpedyIOTh 10JATKOBOI MEPEBIPKHU.

Pe3ynpTaTi po3paxyHkiB MapaMeTpiB Mojelield HacKpi3HOi perpecii, perpecii 3
¢dikcoBaHMMM  IHAMBIAyadbHUMU edexTamMu Ta perpecii 3  BHUIAJAKOBUMU
IHAUBINYaTbHUMH e(eKTaMHu JO3BOJUINW 3pOOMTH BHUCHOBOK IIPO JOILIBHICTH
3aCTOCYBaHHSI MOJIEJ1 3 HACKPI3HOIO Perpecicro IMpH MOCITIOBAHHI 3aJISKHOCTI Mixk
piBHEM TiHi3aIlli Ha cepenHboi 3apo0iTHOT Tutatu aisa Bipmenii, Ykpainu, Kurtato Tta
Himeuunnmn, xoedimieHTH K01 HaBeAeHI B Tabnumi 2.28. J{nsa pemtu kpaiH 3B’A30K
MDXK TTOKa3HUKaMH HE ITiITBEPIUBCS.

MogentoBaHHsT 3B’SI3Ky MiXK piBHEM TiHi3alli HAI[lOHAIHLHOT €KOHOMIKH Ta

pIBHEM cepeaHbO1 3ap00OITHOT TTATH Ma€ HACTYITHUM BUTJIS/:

Sarm = 2.697258 — 1.25478 SE;_;
Sukr = —4.958951-6.98758 SE;_,
Scuny = 2.97846 — 5.98745SE,;_,
Seun = —6.02675 — 4.11032 SE;_3
Spyr = 5.98782 + 2.32508 SE;_,
Takum YHMHOM pe3ynbTaTH NPOBEACHOTO aHaii3y JO3BOJWIM MOOyAyBaTh
(YyHKIIOHAJIbHI 3aJI€KHOCTI MDK pPIBHEM TIHI3alli €KOHOMIKM Ta OKPEMHMH

IHAUKATOpAaMH COLIIAJIBHOTO PO3BUTKY KpaiHu: oOcsaru HaaxomxeHb [IJJOO Ta
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Tabmuis 2.31 — PesynbTaTu po3paxyHky TecTy bpoyma-Ilerana nms TiHi3aiii €eKOHOMIKK Ta PiBHS CEPEIHbOI 3apOO0ITHOI

I1aTu

Kpaina Coef. Std. Err. | t P>[t| [95% Conf. Interval] Cons
Bipmenis -1,25478 | 0,00071 | 1,56 | 0,387135 | 0,0021294 | 0,003981634 | 2,697258
boarapis 2,32508 | 0,026274 | -0,76 | 0,1146208 | -0,129517 | 0,096581572 | 5,98782
Kuraii -5,98745 | 0,055096 | 0,24 | 0,1026794 | -0,51514 |0,566352431| 2,97846
I'pysin -0,061327 | 0,077282 | -0,95 | 0,0017614 | -0,394174 | 0,271520237 | -10,6614
Himeuunna | 411032 | 0,019812 | -0,80 | 0,6854543 | -0,982292 |0,671575073 | -6,02675
Tnnis 0,0154074 | 0,021908 | 0,83 | 0,0080325 | 8,073E-05 | 0,000111485 | -2,79311
Anonis -1,413435 | 1,640899 | -1,03 | 0,0083856 | -1,276048 | 2,053235694 | 7,179101
Maxenonist | 0 035151 | 0,093196 | -0,46 | 0,000504 | -0,43614 |0,365838466 | 5,089613
Monnosa | 09241392 | 7,78E-05 | 0,14 | 0,0008691 | -0,000326 |0,000344067 | -7,90297
PymyHis 0,9707381 | 0,96909 | 0,54 | 0,0000829 | 2,3611465 | 1,899923012 | -5,38146
Cep0is 1,0648691 | 0,475069 | 6,15 | 0,0005129 | 1,232856 |1,743223723 | 6,798334
Ykpaina -6,98758 | 0,075121 | 5,26 | 0,027816 | -2,05E-05 | 0,000422875 | -4,958951
ClIA -1,937892 | 0,233695 | -9,96 | 0,0009513 | -4,907279 | 1,031486919 | -2,79262

Jlxepeio: moOy10BaHO aBTOPOM Ha OCHOBI1 BJIAaCHUX PO3PAXYHKIB
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€IMHOTO COIIAJILHOTO BHECKY, PIBEHb MIHIMaJIbHOI 3apOOITHOI TJaTU Ta I1HACKC
COIlIAILHOTO PO3BUTKY YKpainu 3a nepiog 2004-2016 pp. ans 13 city.

OtpumaHi pe3ylbTaTH JO3BOJSIOTH BHU3HAYUTH HAWUOUIBII MPIOPUTETHI
HaIpsSIMKU JIEPKaBHOT'O BTPYUYaHHS Ta CIPOTHO3YBATH pe3yJibTaTH ix peanizarii. Taxk,
HaIpUKJIaa, 3MEHILIEHHS PIBHSA TiHI3alli HallOHANbHOI ekoHOMikM Ha 10 % npusBene
710 3pOCTaHHS 1HJEKCY COIIaIbHOTO PO3BUTKY YKpainu Ha 9 mo3uiiid, MonioBu — Ha
8 mo3utiii, a CLLIA — nume Ha 0,07 nmo3uuiid. Kpim Toro, 3MeHIIeHHs piBHS TiHI3allii
HallloHaTbHOI ekoHoMiku Ha 10 % chpusTMe 3pOCTaHHIO OOCSTIB HAIXOKEHb
[NIDO B Vkpaini Ha 13 %, a o0csariB comianbHUX BHECKIB — Ha 12 %. Takum
YUHOM, CaMe JIaHl 3aXOJH MOBUHHI OyTH MEPIIOYEPrOBUMH HA MUIAXY MiABUIIECHHSI

piBHH COIIiaJILHOFO 3aXHCTYy HACCJICHHA Ta BUXOAY €KOHOMIKH KpHU3un.

2.3 @opmaJgizanisa 3B’A3Ky MiXK piBHeM TiHi3amii eKoHOMikHM Ta

NMOKA3HUKAMH €KO0JIOTIYHOro crany

3a0pyaHeHHs BOJAM, TIOBITPS, 3HA4YHI XIMIUYHI BUKUIU € Pe3yJIbTaToOM
Hee(DeKTUBHUX MEXaHI3MIB JCEP)KaBHOTO YIPaBIiHHSA, OJHUM 13 SKUX Ha
CHOTOJIHIIIHIA JCHb BHUCTYNA€ 3HAYHE PO3MIUPEHHS OOCITIB TIHBOBOTO CEKTOPY
€KOHOMIKM SIK B KpaiHax, IO PO3BUBAIOTHCS TaK 1 B KpaiHaX 3 TPaH3UTHUBHOIO
€KOHOMIKOIO.

HesBakarounm Ha psan po3poOJeHUX MEXaHI3MIB Ta 3axO0MiB 3 OOKYy JepKaBH,
CIPSIMOBAHUX SIK Ha OXOPOHY Ta 3aXUCT HABKOJHUIIHHOTO MPUPOTHOTO CEPEOBHINA,
TaK 1 Ha TPOTUAII0 peanmizaiii TIHbOBUX (HIHAHCOBO-CKOHOMIYHHMX OTEpaIliid, Ha
CBOTOJIHI TOCTPO CTOITh IMTAHHSA HEOOXITHOCTI JOCTIDKCHHS Ta BHU3HAUYCHHS
XapakTepy, OCHOBHUX (akTOpiB Ta e(eKTiB B3a€MOJIl MOKAa3HUKIB 3a0pyaHEHHS
CepeIOBHINA Ta TiHI3aIlli EKOHOMIKH.

[TutanHs B3a€MO3B’SA3Ky 3a0pyIHEHHS HABKOJMIIHBOTO CEPEJOBHUINA Ta
KOHIIEMII1i €KOJIOT14HO1 pehopMH, 3 OJTHOrO OOKY, Ta TIHBOBOT'O CEKTOPY €KOHOMIKH 1

00cCsTiB BYTJIEEMHOCTI KpaiHH, - 3 1HIIIOTO, JOCUTH IIIMPOKO BUCBITICHI B EKOHOMIYHIM
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JTEpaTypl OCTaHHIX pokiB. IIpu bOMy, OTpUMaH1 BUEHHUMH BUCHOBKHU B PE3yJIbTaTi
MPOBEICHUX JAOCTIIKEHb CYTTEBO BIIPI3HAIOTHCS.

OpHak, 1O LBOro 4Yacy CHOCTEpIraeTbCs Ae(IUUT MPaKTUYHUX JTOCHIIKEHb
II0JI0 €KOJOro-eKOHOMIYHMX NHUTaHb TiHB3amii. B nedkux poborax Ouibll
TEOPETUYHOT0  XapakTepy MPOBEACHO aHali3 e€(EeKTUBHOCTI  E€KOJOTTYHOIO
perymtoBaHHs y HepopmaibHoMy cektopi [20, 43]. Oaun 13 KIHOYOBUX BHCHOBKIB —
9UM OLIBIIIMM € TUCK PETYITIOBAHHS, TUM OUIBIIUMHU CTalOTh MOTHBHU JIO TIEPEXOIY
€KOHOMIYHOIO Cy0’€KTa B TiHb.

A.bicacem, M. ®dap3aneranom ta M. TymMOM JOCHIJIPKEHO B3a€EMO3B’SI30K PIBHS
TIHBOBOT'O CEKTOPY €KOHOMIKH Ta 00csry 3a0pymHenHs mpoBkimis [29]. basoro mis
PO3paxyHKIB Ta 3[IMCHEHHS aHaJI3y CTaju E€KOJOTo-eKOHOMIYHI iHgukatopu 100
Kkpain cBity 3a 1999-2005 poku. IlpoBeneHe noOCIKEHHS MIATBEPAUIO TIOTE3Y
aBTOPIB NPO BIUIUB TIHbOBOI €KOHOMIKM Ha TIOKAa3HUKHU €KOJOTTYHOTO 3a0pyaHEHHS
Ta BU3HAYWIO 3aJICKHICTh XapakTepy TaKoro BIUIUBY BiJ pPIBHS KOPYMIi Y
Jep>)kaBHOMY yIpaBiiHHI. B mgaHiii po6oTi OOIpyHTOBaHO pOdb MOJITHYHOI Ta
aIMIHICTPATUBHOT KOPYIIii B TIHROBOMY JIAHIIO31 «EKOHOMIKa-3a0pYyIHEHHS:
JECTPYKTUBHI e(PeKTH TIHOBOI €KOHOMIKH BHIIlI B KpaiHaX 3 TOTAIbHOI KOPYIITIEI0.
3 orsiy Ha MEPCHEKTHBY MOJAIBIIOr0 PETyIIOBaHHS, 3aX0AU 3 MPOTHAIl KOPYMIIii
CHOPUSTUMYTh 3HM)KEHHIO HETAaTUBHOTO BILIMBY TIHROBOT €KOHOMIKM Ha HABKOJIMIITHE
cepenoBuine. Tak, HaMpUKIaa, 3HIKEHHS OamiB 3a Kopyriito 3 6 10 3 B 3iM0adBe
CIOPUSITUME 3MEHIICHHIO JIECTPYKTUBHUX €(QEKTIB BiJ TIHBOBOI EKOHOMIKH (1110
ckinagae Outbme 50% BBII) Ta 3HmkeHHIO piBHSA 3a0pyaHeHHS MOBiTpa Ha 17%.
TakuM YmHOM, HEOOXINHO TEpII 3a BCE YPETYyIIOBaTH HACIIIKA KOPYMIlii Ta
OCHOBHUX YHHHHKIB TIHBOBOi €KOHOMIKH, a TIOTIM, B pa3i HEOOXiTHOCTI, BIIPOBAIUTH
OUTBIIT )KOPCTKI 3aX0JIH €KOJIOTTYHOTO PETYJIIOBAaHHS.

B po6orti [67] Ha ocHOBI BukopuctanHs KpuBoi Ky3Hers (Bubipka B 00cs3i 152
Kkpaid 3a nepiox 3 1999 mo 2009 poxy) mpoBeASHO AOCIIIKEHHS 11010 BU3HAYCHHS
XapakTepy B3a€EMO3B’SI3KY MDK TIHI3alll€l0 Ta 3a0pyJHEHHSIM HABKOJIUIIHBOTO
cepenoBuila. BueHi npuiiiin 10 BUCHOBKY MPO HASBHICTh MEXaHI3MY HETIHIMHOIO

B3a€MO3B’SI3KY MDK 00’€MOM HEO(ILIHHOTO CEKTOPY €KOHOMIKHM Ta 3a0pyAHEHHSIM
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noBkuLsa. Heminiliauit U-nogiOHu B3a€MO3B’SI30K  BTUTIOETHCS Y JIBOX BHIAX
edekTiB: edexT MacmTady Ta edekr naeperyiatoBaHHs. Edekr neperymaroBaHHS
(;mibepanizanii €KOHOMIKH) XapaKT€pU3Yy€ IO3UTHUBHY KOPEJSIiI0 MK BUKHJIAMU
3a0pyAHIOIOYMX PEUOBHMH Ta TiHHOBOIO EKOHOMIKOIO. B Toil ke Wac HeratuBHa
KOpEeJIALIs MDK KalliTaJOEMHICTIO (SIKa MPsIMO MPONOPLIMHO NMOB’s13aHA 3 BUKUAMU)
Ta TIHBOBUM CEKTOPOM €KOHOMIKH MIATBEPJIKY€E HAIBHICTh epexTy MacmTady. SAKuio
MacmTabu  HepOpManbHOI  €KOHOMIKM  3pOCTar0Th, (POHIOEMHICTH  (piBEHB
KaImTaJIOEMHOCT] MPOYKIIT) 3HUKYBATUMETHCS 1 11€ BIATIOBITHO BEJIE /10 3HUKEHHS
obcsriB 3a0pyaHeHHst (edexT macmtady B Aii). bigbie Toro, BpaxoByrUHu Te, IO
3HAYHUM pIBEHb TiHI3aIlll EKOHOMIKM II€ 3a3BUYail pe3yibTaT HEMOBHOIIHHOT
NOJITHKK  PEryaoBaHHs (HeeeKTUBHE 3a0e3MEYCHHS BHKOHAHHS, HESKICHE
aJMIHICTPYBaHHsS Ta IHINE), E€KOJIOT1YHE pEryJiloBaHHA B HEOPIIiHHIA EKOHOMIIIl
3MIACHIOETHCS TAKOK HAa HU3BKOMY PIBHI, 10 ¥ MiJBUIYE BMOTHUBOBAHICTh HaBITh
odiiifHMX BUPOOHUKIB OisbIlie 3a0pyIHIOBATH (€(PEKT JeperyatoBaHHs B fIii).

JocnimKeHHs JesKUX HayKOBIIB MIATBEPIKYIOTh HAsIBHICTh CYTTEBOTO BILUIUBY
MOIATKOBOTO TATAps K HA PiBEHb TIHBOBOI €KOHOMIKH TaK 1 Ha o0cAT 3a0pyaHEHHS
HABKOJIMIITHHOT'O CEPEOBHIIIA.

byn A.ta ®ap3aneran M. B cBoeMy jaociipkeHHI Ha ocHOBI Multiple Indicators
Multiple Causes (MIMIC) mopeni, sika AOCUTh HIMPOKO BHUKOPUCTOBYETHCS B
poboTax, MOB’S3aHUX 3 TIHI3AIIEID E€KOHOMIKH OOTPYHTYBajid ICTOTHUW BIUIUB HE
JUIIIE TOJATKOBUX IHCTPYMEHTIB, a i 00CATY COIllaIbHUX 300piB/BHECKIB, @ TaKOX
peTyJIIOBaHHs PUHKY Ipaili Ha oO0CsATH TiHROBUX oreparliii [36]. HaykoBmi mpuidnum
710 BUCHOBKY (Ha OCHOBI1 JOCTI/DKEHHS MPOBEIEHOTO BUeHMMH 3a mepioa 3 1970 mo
2005 pik 3a iHAMKATOpaMH PO3BUTKY €KOHOMiKM HimedunHu), MO0 OCHOBHUMHU
BOXEISIMU CTUMYJIOBAaHHA POOOTH B O(DIIIHHOMY CEKTOpPI €KOHOMIKH, 3HIKEHHS
0e3p0o0ITTS Ta 3MEHIIICHHS YaCTKU HACCIICHHS, 3allIKaBJICHOTO MPAIIOBAaTH B TIHBOBIN
€KOHOMIIl BUCTYNAIOTh: 3HWKCHHS IHTEHCHBHOCTI PETYIIOBaHHS, 3MECHIICHHS
MOTATKOBOTO TATAPS Ta COIIaJTbHOTO HABAHTAKECHHSI.

OcraHHIM yacoM Bce OUIbLIOI MOMYJISIPHOCTI HaOWpae ekoJioriyHa (QickalibHa

pedpopma (Environmental Fiscal Reform (EFR). [JocnimkenHato BnpoBamkenas EFR
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npucBsyeH1 npaii O6arateox yueHux [149, 79, 33, 88, 42]. IlpakTuuHa peanizaiis
EFR cynpoBomxyeThCs HaAsBHICTIO €(PEKTYy «MHOJBIMHUX AMBIAEHMIB». Tak 3BaH1
«MOJIBIMHI TUBIACHAN» BKIIOYAIOTh, 3 OJHOTO OOKY, MPSIMUNA €KOJOTIYHUN e(eKT, 3
HIIOT0, — HENPAMHI €KOJIOro-eKOHOMIYHUN edekT. [Ipsmuil exonoriunuii edexr
nepeadavyae 3MEHIICHHS BUKU[IB 3a0pyIHEHHS Cy0’eKTaMU-3a0pyaHIoBaYaMu (1Jist
AKUX CIUIaTa TaKoro MoAaTKy OyJe EeKOHOMIYHO HEBUTIAHOIO B TOPIBHSAHHI 3
J0XOJaMHU BiJl €KOJIOTOHEOe3IeuHoi AisbHOCTI). Ekonoro-ekoHomiuHuit edexT
peanizyeTbcs 3a paXyHOK 3MEHIIEHHs 00CSTIB MOAATKIB Ha MpaIto B Til ke MIpi, 110
i 3pOCTYTh HAIXO/KCHHS BiJl CIUIATH €KOJIOTIYHUX MOIATKIB.

B po6ori V. Maxapa ta C. Earina Ha ocHOBI aHanizy nanux Ounbiie HiK 100
Kpain cBiTy 3a nepiog 3 2007 nmo 2010 pik HaykoBLi NPUHIUIA A0 BUCHOBKIB, IO
KOpPCTKa TIOJIITUKA EKOJIOTIYHOTO pETryJIOBaHHS, 3 OJHOrO0 OOKy, 3MEHIIye
3a0pyAHEHHs, 3 I1HIIOTrO, — MPHU3BOJIUTH JO 3POCTaHHS OOCATIB He(POopMaIbHOTO
cekTopy ekonomiku [155]. Tak, mepexi B TIHBOBY €KOHOMIKY JO3BOJISE€ YHHUKATH
BIUIMBY €KOJIOTIYHOTO peryitoBaHHsA. buiblie TOro, Ha OCHOBI MPOBEIAECHHUX
po3paxyHKiB (MOOYAOBaHO HENiHIMHI (QYHKIIT) MIATBEPIKEHO HASBHICTH HETaTHBHOT
Kopemsiii Mk oOcsaroM HeoimiiHOI exkoHOMIKM Ta 3a0pynHeHHsSIM B cdepi
odiriiftHOi ekoHOMikH. HayKoBIll Bi3HA4arOTh, M0 €(DEKT JEeperyJFOBaHHS 3aBISKU
TIHBOBOMY CEKTOPY €KOHOMIKH HE J03BOJIS€ HAJATH TMpaBauBi (00’ €KTHBHI) OIIHKH
MO3UTHUBHOI i €KOJOTIYHOI'O pEeryiroBaHHSA. Pe3ynbpratd poOOTH MOKa3ylOTh, IO
KOPCTKE €KOJIOT1YHE PpEeTYyJIIOBaHHA 3HWXKYe 00csaru BukuaiB Byriemnwo. 1106
TOCTIANTH, 10 BimOyBaeThes 3 GpaktnyHuMu Bukuaamu CO2 B TIOBITPS HayKOBLSMH
Oy70 TIpOoaHaTi30BaHO B3A€EMO3B 30K MK JKOPCTKOIO IMOJITUKOK EKOJOT14HOTO
pETyIIOBaHHS Ta HEO(DIIHHOI0 €KOHOMIKOI, a TaKOX — 3B’A30K MDK HEODIIHHOO
€KOHOMIKOI0 1 BUKHJAMU BYIJICNIO. B pe3ynbTaTi BCTAHOBJIEHO, IO >KOPCTKA
MOJIITUKA E€KOJOTIYHOTO PETYJIIOBaHHS MIJBHUINYE 3pPOCTaHHS HeHOPMaIbHOI
€KOHOMIKH, TOJI K 00csiru HehopMaTbHOI €KOHOMIKH 3HIKYIOTh 3a0pyaHeHHs. Bci
MPOBENICHI PO3paxyHKH Ta OOTPYHTYBaHHSI JO3BOJWIN TPUHTH A0 KIFOYOBOTO
BUCHOBKY — OpPCTKa €KOJIOT14Ha MOJIITHKA 3HUXKYE «Oo(DiliiH» 3a0pyaHEHHs, aie

30UTIbIIYE — «HEODIIIHHD.



154

[IpoBenennii  aHami3 JOCHIIKEHb HAyKOBLIB B YaCTUHI BU3HAYEHHS
B3a€MO3B’ 513Ky TIHBOBOI €KOHOMIKM Ta 3a0pyJAHEHHS HABKOJUIIHBOTO CEpEIOBHILA
yepe3 BHU3HAUEHHS OCHOBHHUX BaXENIIB Ta IHAMKATOPIB TaKOro 3a0pyaHEHHs
(modiTHYHA Ta aAMIHICTPATUBHA KOPYMIIis, €KOJIOTTYHE PEryJlOBaHHs, MOJAaTKOBE Ta
colllaJibHe HaBaHTAXXEHHS, 1HILI) AO3BOJIUB chopmyBaTH Oazuc sl OOTPYHTYBAHHS
JIAHITFOTOBOTO B3a€MO3B’ 13Ky BUIIICHABEICHUX 1HAUKATOPIB PO3BUTKY KpaiHHU.

1. Tak, 13 3pOoCTaHHSIM IHIMKATOPIB TiHI3aIlli €KOHOMIKH (0OCSTIB TIHBOBUX
TpaHCAKIId, pIBHA HEOPIUIHHOIO CEKTOPY €eKOHOMIKHM) 3MEHIIYEThCS O00CsT
MOJATKOBUX HAIXOMKEHb (32 paxyHOK 3MilleHHS POOOTH YaCTHHH EKOHOMIYHHX
cy0’€KTiB B TiHb) N0 OrojKeTy (moxoaum Oromkery). Ilicns mporo BiAMOBIAHO TpH
po3nonili OIJKETHUX KOIWITIB (BUTpaTH OmOMKETy) Ha (iHAHCYBaHHS pIZHHUX
raxy3eil Ta cdep, B TOMY UHCII €KOJOTIYHOI cdepu, 3HIKYIOThCA OOCSITH
MOTEHI[IHHNX OIOJDKETHUX AaCHTHYBaHb Ha BIIPOBA/KCHHSI EKOJIOTOOPI€EHTOBAHHUX
pecypco3bepirarounux eKOIMPOEKTiB, B pe3yJbTaTi 4oro (akTUIHI OOCSATH BHKHU/IIB
3pOCTal0Th, 1 BIAMIOBIIHO - BYIJICIICEMHICTh KPaiHU MTOCTYIOBO 3POCTAE.

OCHOBHMMH BaX€JISIMH BIUIMBY Ha EKOJIOT1YHI TMOKa3HUKU (B TOMY 4YHCIHI
BUKHUIW BYTJICIIO) B paMKax peaiizarii Jep>KaBHOI MOJITUKHA OXOPOHHU Ta 3aXHUCTY
HABKOJMIIIHHOTO TPHUPOJHOTO CEPElIOBUINA BHUCTYIMAIOTh EKOJIOT0-€KOHOMIUHI
IHCTpyMEHTH  (ICKaJIBHOTO XapakTepy. 1oMy B KOHTEKCTI BIPOBaHKCHHS
PETYIIOIOUMX 3aXOJiB, — 3pOCTaHHS IOJATKOBOIO HABAHTAXKEHHSI 3a PaxyHOK
MIBUIIECHHS CTaBKU 33 €KOJIOTIYHUM TIOJIATKOM, — XapakTep Ta BEKTOp Jii JIaHIIoTa
B32€EMO3B’SI3Ky TIHROBOI E€KOHOMIKM Ta €(EKTiB BiJ E€KOJOTIYHOTO 3a0pyaHEHHS
3MIHIOBAaTUMEThHCS. Tak, 3pOCTaHHSA piBHSA €KOJIOT1YHOTO oAAaTKy
CYNpPOBO/KYBAaTUMEThCS ~ 3HWKEHHSM Yy  BIUIMOBIAHIA — mpomopiii  oOcsTiB
HABaHTAXXEHHA Ha PWUHOK mpari. lle mpusBene y MepcmeKTHBI 0 BUXOMY 3 TiHI
Cy0’€KTIB €eKOHOMIYHO1 MiSUTBHOCTI, BIITAK 3HIKCHHS PIBHA 0€3p00iTTS B odimiitHii
€KOHOMIIIi, ITOCTYIOBOTO 3pOCTaHHS OOCATIB MOJATKOBUX HAJIXOKCHB JI0 OIOKETY,
BIIMOBIAHO — 30UIBLICHHS YAacTKU OOKETHUX I1HBECTUIlIM Ha (iHAHCYBaHHS

€KOJIOTOOPIEHTOBAHUX IPOEKTIB Ta B PE3yibTaTi — IMOCTYHNOBOTO 3HUKEHHS
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MaciTadiB  €KOJIOTIYHOTO 3a0pyaHeHHs (B Tomy uuchi ByrieneeMHocti BBII
KpaiHn).

B wMexax mepeBIipkM JaHOI TiNOTe3d Mependavyaerbcs BU3HAYEHHS 32
nonoMoroto Ttecty Jlikki-Dymiepa CTAallOHAPHOCTI YW HE CTAlIOHAPHOCTI PsAIB
JaHMX Ta OI[HKA HASBHOCTI iX KoinTerpamii (TecTy MoxanceHa). 3a yMoBH
CTaI[IOHAPHOCTI PAIiB TaHUX B poOOTi Oyze 3actocoBano VAR mertos.

VY Bumajky ix He CTaI[lOHAPHOCTI Ta HAsSBHOI KolHTerpailii Oyje BUKOPUCTAHO
vector error correction (VEC) monenp, sika B MaTpUYHOMY BUIJISIAI THpe/ICTaBlIEeHA

HAaCTYITHUM piBHHHHHMZ

(0() ) [ comeain ) lf ag?" \l @) | | P\Gorey lf £GP \l
D(ETR,) | CointEqE™R ! at™® ay ™®(L) D(ETR,_,) eETR
{D(NatExpt)}={CointEq”“tE"”HaS’“E"”}“aﬁ“”"p@) D(NatExp;_p) #4 e (3.7)
| D(SE,) | | cointEqSE | | a§F | aSE(L) D(SE_ ) | &F |
tD(Unemp) kCointEqU”e’”p} k Uneml’) Unpemp o k U”eml’)
¢ a, a, L) D(Unempt_p) €t
co, o . _
ne D(—= ) — nepmii pizaumi CO,./GDP;

GDP¢
D(ETR;) — nepiiii pi3HUII HAIXOIKEHHS €KOJIOTTUYHHX MMOAATKIB;

D(NatExp;) — nepiii pi3HMII HAIlIOHAJIbHI BUTPATH HA OXOPOHY HABKOJHUIITHBOTO
cepeloBuINa 3a IHCTUTYIIHHNM cekTopoMm; D (SE;) — nepiini pisHuUIl piBHS TiHi3amii
€KOHOMIKH;

D (Unemp,)— nepiii pisauili piBHs 6€3p00iTTSI.

CointEq'— unen kopexuii perpecifiHuX 3aIMIIKiB;

al — HyIbOBHIl KOe]illieHT;

a;', (L) — moJIiHOM JIarOBOTO OTEPaTOPA;

P — TOPSIOK MOJIEIII;

Sé BCKTOP BUIIAIKOBHX BCJINYHH.

2. Koxxuuit hpakTop OKpeMo OJTHOYACHO BHUCTYIIA€ 00’ EKTOM 1 Cy0’€KTOM BILIUBY
B CHUCTEMI1 €KOJIOTO-€KOHOMIYHUX BIAHOCHH. 3 OJTHOTO OOKY, KOXKEH (haKTOp 3A1HCHIOE

OesnocepeHIi BIUIUB Ha piBeHb ByrieneeMHocti BBII, 3 iHioro, - onocepekoBaHO
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BIUIMBA€ Ha pELITY JpailBepiB €KOJOTIYHOTO PO3BUTKY KpaiHu. Bumie3zasnauene
3YMOBIIIO€ HEOOXIAHICTh OI[IHKHU CTYIICHSI 3MIHU BEKTOPY BIUIMBY OKpPEMOTro (akTopy
B MPOIECI HOTO PO3MILIEHHS B CUCTEMI1 30BHILIHBOTO CEPEAOBUINA HA PE3YJIbTYIOUNI
MOKa3HUK.

BukopucranHs JaHuxX 3a TEBHUH MNPOMDKOK dYacy 3YMOBIIOE TMOTPeOy
BpaxyBaHHs HasBHOCTI SIK 3aKOHOMIPHOi, TaK 1 BUIIaJJKOBOI 3MI1HU JTaHUX MMOKA3HUKIB.
3 MeTOIO HIBEJIOBAaHHS CaMe BHITAJIKOBUX BHKHIB 3 PAIiB, 023010 IS MOAATBIIOTO
aHallizy CIyryBaTHMe JIOTapu()MOBaHMI 3a OCHOBOIO HATypajbHOTO Jorapudma
MacuB AaHuX. Kpim Toro, BHKOpUCTaHHS jJorapudmMiuyHoi (OpMHU AaHHUX IO3BOJISE
HAOJIM3UTH PO3IOLT 3AJIUIIKIB perpecii 70 HOPMaJILHOTO.

3 MEeTOI0 NEepeBIpKM JOCTOBIPHOCTI BHU3HAYEHOI B pOOOTI TIMNOTE3W IIOAO
HasBHOCTI 3B’S3Ky M TOKa3HWKOM ByrieneemMHocti BBII kpainu Ta okpemumu
dakTopamu (piBeHb TiHI3AIli EKOHOMIKH, OOCST TIOJATKOBUX IUIATEXKIB, PIBEHb
0e3p0o0ITTS, 00CAT JAep KaBHUX BHUTPAT Ha 3aXHCT HABKOJIMIIHBOTO CEPEOBUINA) il
€KOHOMIYHOT'O PO3BHUTKY IPOBEIEMO pErpeciiHui aHami3 iX B3a€MO3B’s3Ky. Sk
3aCBITUMIIM  PE3yJbTaTH pO3paxyHKiB (Tabm. 2.32) 3a BciMa aHaTI30BaHUMH
MOKa3HUKAMHU  CIIOCTEPIraeTbCsl HASBHICTH TICHOTO 3B’S3Ky 3  IOKa3HHKOM

ByrienieemMHocTi BBII kpainu (B mporieci OIliHKY BIAXUISAIaCh HASBHICTh KOHCTAHTH).

Tabmums 2.32 — Ominka perpecii Mixk OKpeMUMH (paKTOpaMU PO3BUTKY KpaiHU
ta Byrieneemuictio BBIT na npukmani Jlanii
CO2/GDP | Coef. | Std. Err. t p>1tl [95% Conf. Interval]
Natexp 1.423374 .0074325 191.51 0.000 1.40656 1.440187
Taxes 1.328896 .0067049 198.20 0.000 1.313728 1.344063
Unemp 8.117248 .2242032 36.20 0.000 7.610065 8.624431
Se 3.145986 .0187756 167.56 0.000 3.103513 3.18846

Jlxepeno: moOynoBaHO aBTOPOM HAa OCHOBI1 BJIACHUX PO3PAXYHKIB

AHanoriuHi pe3ynbTaTd OyiM OTpUMaH1 1 JJi PEIITH aHA30BaHUX KpaiH. B

TOM K€ 4Yac, 3a3HAYMMO, 110 HE3BaXKalOuWd Ha Te, 110 OTPUMAaHI pe3yJIbTaTH TECTIB
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MarTh BHCOKMH MOKa3HUK CTAaTHUCTUYHOI 3HauymocTi (0,99), oTpumaHi 3HaYeHHS
piBHS perpecii BBaKa€EMO YMOBHO CTaTUCTUYHO 3HAUYIIMMH, OCKUIBKM BOHU HE
BPaxOBYIOTh MOJKJIMBOCTI HETPSIMOTO BIUITMBY Ha PE3YNbTYIOUHMHA IMOKA3HUK dYepe3
CBOIO 0€3MOCEPEIHIO 110 Ha 1HII (PaKTOPHI O3HAKU. 3Ba)KAIOUM Ha BUIIE3a3HAUYCHE,
BBAKAEMO 32 HEOOXIJAHE MEpPEeBIPUTU HASBHICTh MHOKMHHOIO BIUIMBY (PAKTOPHHX
O3HaK Ha pPe3yJIbTYIOUni MOKa3HUK (Timore3a 1).

3 MeTOK TepeBIPKU JIOCTOBIPHOCTI BCTAHOBJICHHUX TiMOTE3 IIOJ0 HASBHOCTI
3B’SI3Ky MDK BH3HAUCHMMHM TIOKa3HMKaMHU TMPOBEACMO aHami3 pAAiB JaHUX Ha
cTarioHapHicTh 3a gomnomorow Tecty Jliki-Dyniaepa Ha OCHOBI IpOrpamMu s
ctaTucTuyHoi 00poOkm manmx Stata 10. Ilomepennbo mnepenbauaeMo He
CTaI[ilOHAPHICTh BUKOPUCTAHUX JTaHUX.

[Tpuknan pe3ynbTaTiB TeCTy HAa OJMHHWYHI KOpeHi ais Jlawil s moka3Huka
CO,/GDP uasenennii B tadnuid 2.33.

Pe3ynbpTaTil po3paxyHKiB IS BChOTO MAacHUBY JaHUX HaBeleH1 B Tabmuii 2.33
3aCBIAYMIN TIEPEBUIICHHS 3HAYEHHS t-CTATUCTUKM HaJa BCIMAa KPUTUYHUMU
sHaueHHamu (1, 5 ta 10%). 3a pesynbTaTamMu NPOBEACHHS TECTy HA HASBHICTbH
ONMHUYHHX KopeHiB Jliki-Dymiepa 3po0ieHO BHCHOBOK IIPO HECTAI[IOHAPHICTH
aHaJII30BaHUX PAJIIB JaHUX.

Hapeneni Ha pucyHky 2.9 mepmri pi3HHUIN JorapudMOBaHUX PSIIB JTaHUX
0e3p0o0ITTS, HaIXOKCHHS €KOJIOT1YHUX MOAATKIB, TIHBOBAa €KOHOMIKA, HAI[IOHAIBHI
BUTpPATH HAa OXOPOHY HABKOJMWIIHBOTO CEPENOBHUINA 32 IHCTUTYI[IHHUM CEKTOPOM,
CO2 / BBII He BUTIISIIaI0Th CTAIIIOHAPHO HA CBOIX PIBHAX, OJHAK TCHACHIIISA 1X 3MIHH
CBITYHTH MPO T€, 1[0 BOHU MOXKYTh OYTH KOIHTETPOBAaHUMHU.

3 METOI0 BCTAaHOBJICHHSI KOIHTETPOBAHOCTI PSIB TaHUX MPOBEEMO TEPEBIPKY
Ha HASBHICTh OAMHUYHHUX KOPEHIB iX MEPIIMX PI3HUIb 32 IOTIOMOTOK PO3IMIUPEHUX
perpeciii Jliki-dymrepa. IlpoBeneHwnii aHami3 3acBiIUYMB BIACYTHICTH OJUHUYHUX
KOpPEHIB TIEPIIMX PI3HHUIL ISl BCIX JOCHIIKYBaHMX ITOKa3HUKIB, Ta JO3BOJIUB

3pOOUTH BUCHOBOK PO KOIHTETPOBAHICTh PS/IIB.
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2.33 — Pesynbrat Tecty [iki-Dymiepa Ha OAMHUYHI KOPEHI1 IS

Hamnii gs mokasuuka COL/GDP

Test 1% Critical 5% Critical 10%
Statistic Value Value Critical Value
Z(t) -1.190 -3.750 -3.000 -2.630
D.CO2GDP Coef. Std. Err. t p>1tlI| [95% Conf. Interval]
CO2GDP
L1. -.2862964 2406539 -1.19  0.320 -1.052165 .4795717
LD -.0479383 4757957 -0.10 0.926 -1.562133 1.466256
L2D .0216062 7974156 0.03  0.980 -2.516126 2.559338
_cons 3.471717 7974156  1.17  0.324 -5.944562 12.888
JI>xepeno: mody10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PAXyHKIB
2OIOE! 2OI1 0 2OI1 2 20I1 4 20I1 6 20I1 8
year
D.CO2GDP D.Natexp
D.Taxes D.SE
D.Unemp

Pucynox 2.9 — Ilepmri pi3Hmii jmorapu@dMOBaHHX pPSAIB JaHUX 0€3po0OiTTS,

HAJIXO/DKEHHS €KOJIOTTYHHMX IOJATKIB, TIHBOBA €KOHOMIKA, HAI[lIOHAIBHI BUTPATH Ha

OXOPOHY HAaBKOJIMUIIHBOTO CEpeIOBUIIA 3a IHCTUTYIHHUM cekTopoMm, CO2 / BBII

Jlxepeno: modynoBaHO aBTOPOM HAa OCHOB1 BJIACHUX PO3PaXyHKIB



Tabnmuus 2.34 — PesynbraTu po3paxyHky tecty Jiki-Dymnepa

Den Ger Irl Sp Fr Lux Pol Slvn Sivk Swd Ukr
TestStatistic -1.536 | -1.248 | 0.259 | -0.374 | 1545 | -1.039 | 0.553 | -0.547 | 0.868 | -1.572 | -1.563
o 1% CriticalValue -3.75 | -3.75 | -3.75 -3.75 -3.75 -3.75 | -3.75 | -3.75 | -3.75 -3.75 -3.75
% 5% CriticalValue -3 -3 -3 -3 -3 -3 -3 -3 -3 -3 -3
= 10% CriticalValue -2.63 | -2.63 | -2.63 -2.63 -2.63 -2.63 | -2.63 | -2.63 | -2.63 -2.63 -2.63
p-value 0.5156 | 0.6527 | 0.9754 | 0.9143 | 0.9977 | 0.7386 | 0.9864 | 0.8826 | 0.9927 | 0.4978 | 0.5020
TestStatistic -1.423 | 1.835 | 0.554 | -1.703 | -1.483 | 0.892 | -2.009 | -1.036 | 1.622 | -1.199 | -1.373
o 1% CriticalValue -3.75 | -3.75 | -3.75 -3.75 -3.75 -3.75 | -3.75 | -3.75 | -3.75 -3.75 -3.75
£ 5% CriticalValue -3 -3 -3 -3 -3 -3 -3 -3 -3 -3 -3
z 10% CriticalValue -2.63 | -2.63 | -2.63 -2.63 -2.63 -2.63 | -2.63 | -2.63 | -2.63 -2.63 -2.63
p-value 0.5711 | 0.9954 | 0.9864 | 0.4294 | 0.5420 | 0.9930 | 0.2826 | 0.7400 | 0.9979 | 0.6741 | 0.595
TestStatistic -1.19 | 0.845 | -0.419 | -0.503 | -1.205 | -2.154 | -0.403 | 0.122 | -0.736 | -3.023 | -0.946
& 1% CriticalValue -3.75 | -3.75 | -3.75 -3.75 -3.75 -3.75 | -3.75 | -3.75 | -3.75 -3.75 -3.75
% 5% CriticalValue -3 -3 -3 -3 -3 -3 -3 -3 -3 -3 -3
8 10% CriticalValue -2.63 | -2.63 | -2.63 -2.63 -2.63 -2.63 | -2.63 | -2.63 | -2.63 -2.63 -2.63
p-value 0.678 | 0.9923 | 0.9096 | 0.8915 | 0.6713 | 0.2233 | 0.9096 | 0.9675 | 0.8372 | 0.0328 | 0.7726
TestStatistic -1.304 | -0.399 | -0.416 | 1.722 0.076 | -1.712 | 0.010 | -0.759 | 0.857 | -1.934 | -0.793
1% CriticalValue -3.75 | -3.75 | -3.75 -3.75 -3.75 -3.75 | -3.75 | -3.75 | -3.75 -3.75 -3.75
7 5% CriticalValue -3 -3 -3 -3 -3 -3 -3 -3 -3 -3 -3
10% CriticalValue -2.63 | -2.63 | -2.63 -2.63 -2.63 -2.63 | -2.63 | -2.63 | -2.63 -2.63 -2.63
p-value 0.6272 | 0.9103 | 0.9074 | 0.9982 | 0.9644 | 0.4251 | 0.9594 | 0.8310 | 0.9925 | 0.3163 | 0.8213
TestStatistic 0.537 | 0.908 | -0.928 | -1.737 | -1.978 | -1.957 | -0.852 | -0.536 | -0.343 | 1.259 | -0.549
o 1% CriticalValue -3.75 | -3.75 | -3.75 -3.75 -3.75 -3.75 | -3.75 | -3.75 | -3.75 -3.75 -3.75
E’ 5% CriticalValue -3 -3 -3 -3 -3 -3 -3 -3 -3 -3 -3
- 109% CriticalValue -2.63 | -2.63 | -2.63 -2.63 -2.63 -2.63 | -2.63 | -2.63 | -2.63 -2.63 -2.63
p-value 0.9859 | 0.9932 | 0.7785 | 0.4122 | 0.2965 | 0.3055 | 0.8033 | 0.8848 | 0.9192 | 0.9964 | 0.8821

Jlxepeo: moOy10BaHO aBTOPOM Ha OCHOBI1 BJIAaCHUX PO3PAXYHKIB
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HactynHum eranoM mnepeBIpKH JTOCTOBIPHOCTI BCTAHOBJIEHOI TINOTE3H Mae

CIIyI'yBaTH BHU3HAUYE€HHS KUIBKOCTI JIariB Ta iX 3HAYMMOCTI. SIK CBIAYATh pe3yJbTaTH

HaBeJleH1 B Ta0nuii 2.35 Juisl epeBa)KHOi OUIBIIOCTI KpaiH YacoBHil jar abo 30BCIM

BIJICYTH1HM a00 3B’SI30K MPOSIBISIETHCS Ha 3-5 pokax.

Tabnuus 2.35 — Pe3ynbratu po3paxyHKy 4acOBOTI'O Jary BIUIMBY (PaKTOPHUX

MOKa3HUKIB Ha PE3yJIbTYIOUUM JIJIsi aHAIII30BaHUX KpaiH CBITY

Kpaina | Jlar | Kpaina | Jlar

Den 1 Pol 1
Gem 1 Slvn 0
Irl 0 Slvk 0
Sp 1,3 Swd 0
Fr 1 Ukr 3
Lux 0

JI>xepeno: mody10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PAXyHKIB

s Icnanii Ta [Berii cTaTUCTUYHO 3HAYMMUHN BIUIMB (DAKTOPHUX MOKA3HUKIB

Ha pe3yJbTYIOUUi BiIOYBAETHCS JHIIE yepe3 5 pokiB. B Toil ke vac, 11 Takux KpaiH

sk Himewyuwnna, ®paniis, [lompma ta YKpaiHi CTaTUCTHYHO MIiATBEPKEHHHA Jar

BificyTHI. DparMeHT po3paxyHKy ais JlaHii HaBeneHuit Ha Tabmuill 2.36

Tabmunus 2.36 — PesynbraT TecTy Ha BHU3HAYEeHHS 3HAYMMOCTI JariB (Ha

npukiasi Janii)

lag| LL LR df p FPE AIC SBIC
0 |65.0884 1.4e-15% -20.0295  -20.7241  -20.203
1 |1001.16 1872.1* 25 0.000 . -323.718* -327.886* -324.76*
2 25

3 |991.499 . 25 . . -320.5  -324.668 -321.541
4 1997.397 11.797 25 0.988 . -322.466  -326.634 -323.507

Jlxepeno: moOynoBaHO aBTOPOM HAa OCHOBI1 BJIACHUX PO3PAXYHKIB
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3Baxarouu Ha TOW (akT, MO0 JJIS AESKUX 13 aHATI30BaHUX MOKA3HUKIB 3HAYCHHS
t-cratuctuku tecty Jliki-Dymiepa CyTT€BO HAOMMKAIOCA A0 KPUTUYHUX 3HAYCHD,
MEPEBIPKY JAOCTOBIPHOCTI OTPUMAHUX PE3YJIbTaTIB MPOBEAEMO 32 JOIMOMOIOI0 TECTY
Moxancena. ®parMenT oninky s J{anii HaBenennii Ha a Tabmuui 2.37. Otpumani P-
3HAUEHHS LbOTO TECTY BKAa3ylOTh Ha KOIHTEIPOBAHICTh PSAIB Ta HASBHICTH OJIHOTO

KOIHTETpalliifHOTO CIIBBIHOIIEHHS JIJIsl BCIX aHaJII30BaHUX KpaiH CBITY.

Tabmunsa 2.37 — Pesynbrar TecTy MoxaHceHa Ha KOIHTErpamilo psiiiB s
Jlanii
minimum | parms LL eigenvalue | trace | 5% critical
rank statistic value
0 30 564.49933 539.9375 68.52
1 39 701.85496 1.00000 265.2263 47.21
2 46 834.46808 1.00000 0.000 29.68
3 51 834.46808 0.00000 0.000 15.41
4 54 834.46808  -0.00000 0.000 3.76
5 55 834.46808  -0.00000
maximum | parms LL eigenvalue | trace | 5% critical
rank statistic value
0 30 564.49933 274.7112 33.46
1 39 701.85496 1.00000 265.2263 27.07
2 46 834.46808 1.00000 0.000 20.97
3 51 834.46808 0.00000 0.000 14.07
4 54 834.46808  -0.00000 0.000 3.76
5 55 834.46808  -0.00000

JI>xepeno: moOy10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PAXyHKIB
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OTpumaHi pe3yJdbTaTH CIYTYyIOTh OCHOBOIO JJi MOOYAOBU TECTY KOIHTErparrii
Enrn-I'peiinmkepa, rpadiuyHa IHTepHpeTaliss pe3yibTaTiB SKOro HaBeJeHa Ha

pUCYHKY 2.9.

.05

Residuals
0

-.05

wn
—

2008 2010 2012 2014 2016 2018
year

Pucynok 2.9 — Pe3ynbratu oIiHKM KOIHTETpalii psaaiB AaHux s Janii

JI>xepeno: mody10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PAXyHKIB

Tabmums  3.38 — Pesynapratu 1oOynoBHM perpecii 3 NPUNYIICHHIM TIPO

BIJICYTHICTh KOHCTAHTH (Ha npukiami Jaxii)

CO2GDP Coef, Std. Err. t p>Itl1 [95% Conf.
Interval]
Natexp -3.713665 1.956846 -1.90 0.106 -8.501896 1.074565
Taxes 4383841 1.588847 2.76 0.033 .4960728 8.27161
Se 53216 .9756887  0.55 0.605 -1.855264 2.919584
Unemp 1.153703 .3053135 3.78 0.009 .4066279 1.900778

JI>xepeno: moOy10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PAXyHKIB

Pe3ynpTati mpoBENEHOrO aHali3y II0J0 BHU3HAYEHHS 4YacOBUX JiariB
KOPEJSIIMHOrO 3B’SI3Ky MDK  (AKTOPHUMH Ta PE3YJNbTYIOUUM IMOKa3HUKAMHU
MEePEeBAXHUM YMHOM KOPETIOI0Th 3 JaHuMHU Taonuii 2.36. OmHak, 3a3HAYMMO, IO
BIIMOBIIHO O JaHMX TaOmuii 2.38 mis JeskuX KpaiH CIOCTEPIraeThCsl HasBHICTH

3B’SI3Ky 3 TIEBHUM YacOBHM JlaroM (BIAMIHHUM BiJ pe3yibTaTiB Tabmuii 2.31) mix
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OKpeMHMH (aKTopamMH Ta MOKa3HUKOM ByrieneeMHocTi BBII kpainu. OcHOBHY
NPUYMHY JTaHUX BIAMIHHOCTEM BOayaeMO B TOMY, IIO B OCTAHHBOMY BPaxOBYETHCS
XapakTep Ta BEKTOPHU 3B A3KIB JJIs BCIX aHAII30BaHUX (PAKTOPIB B CYKYIHOCTI, B TOU
yac SK B IPOLECI PErpeciiHOro aHanmizy OUIbII JETAJbHO OLIHIOETHCS 3B'I30K 3
KOXHHUM (PaKTOPOM OKpPEMO, a HE B IIJIOMY.
3Ba)karoyM HAa HASBHICTh HECTALlIOHAPHUX Ta KOIHTETPOBAaHUX PAJIB JAHUX,
HACTYIMHUM €TaroM OI[IHIOBaHHS CTaHEe NEPEeTBOPEHHS BUKOPUCTAHUX JAaHUX Ha
CTaIllOHAPHI 3 1X MOJATBIINM OI[IHIOBaHHSIM 3a jornoMoror nodoynosu VEC mogeni.
eTarniB

B npomeci oOuiHIOBaHHS BpPaxXxOBYEMO pe3yJdbTaTH MOMEPEIHIX

OI[IHIOBAaHHS II[0JI0 BHU3HAYEHHS CTATUCTUYHO 3HAYMMOI KUIBKOCTI JIariB Ta
KOIHTETpalliifiHUX CIIBBIAHOIIECHb. 3a pe3yibraTamu oiinku VEC moneni, pparment
AKOi HaBeqeHO Ha Tabmumi 2.39, MOXHa 3pOOUTH BUCHOBOK MpO TE, MO B
JIOBFOCTPOKOBOMY TMEpioJii OOCAT CIUIAYeHMX IOJAaTKOBUX TIJIATEXKIB Ta pPIBEHBb
TiH13aIlii €KOHOMIKH YKpaiHu MO3UTUBHO BIUIMBAIOTH Ha ByTielneeMHicTs BBII, B Toi
gac K 00csT OIOPKETHUX BUTPAT HA 3aXMCT HABKOJIHUIIHBOT'O CEPEIOBUIIA Ta PIBEHB
0e3p00ITTS MalOTh HETAaTUBHUM BILTHUB.

KoedirieHT cTaTHCTHYHOT 3HAYUMOCT] 3HAXOIUTHCS Ha piBHI 1%.

Tabmuus 2.39- Pesynbratu po3paxynky VEC mozeni Ha npukiaai Ykpainu

beta Coef. Std. Err. t p>ItI [95% Conf. Interval]
_cel
CO2GDP 1 : : : : :
Natexp -2.5939 .2792039 -9.29 0.000 -3.141129 -2.04667
Taxes 6300115 .2693774 234 0.019 .1020414 1.157982
Unemp -7.451187 5905358 -12.62 0.000 -8.608615 -6.293758
Se 1.209698 55011 220 0.028  .1315021 2.287894

JI>xepeno: moOy10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PAXyHKIB
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Kointerpaniitna VEC moaens nis Ykpainu Matime HAaCTyITHUN BUTTISL:

ECTykr,_, = —2.5939InNatExp;_, + 0.63InTaxex;_, — 7.4512InUnemp;_,+

3.8
+1.2097InSE;_4 (3.8)
ECTyg,_, — piBeHb ByrieneemMuocti BBII;

Taxex,_, — CyMa HaJXOJKEHHS €KOJIOTIYHUX TO/IaTKIB;

NatExp,_; — BUTpaTH Ha OXOPOHY HaBKOJHUIIHBOI'O CEPEJOBHINA 32

THCTUTYLIMHUM CEKTOPOM;
SE; — piBeHb TiHi3all11 EKOHOMIKH;

Unemp; — piBeHb 0€3pO0ITTH.

AHaJNOT14YH1 PO3paxyHKH JJIsl PEIITH aHATI30BaHUX KpaiH J03BOJIWIM BU3HAYUTU
XapaKkTep Ta CWIY BIUIMBY aHaJI30BaHUX MOKA3HUKIB Ta MOOYAYBaTH KOIHTErpalliiHi

PIBHSIHHS, SIK1 MAlOTh HACTYITHUMN BUTJIS:

ECTpgn, , = —3.1498InNatExp,_, + 3.27778InTaxex;_, + 3.8070InSE;_,
ECT¢gm,_, = 0.2854InNatExp,_, — 1.3121InTaxex;_,

ECTigy,_, = —1.5633InTaxex;_, — 0.8815InUnemp,_, + 0.9796InSE;_,

ECTspy, , = —3.7969InNatExp,_, + 2.7012InTaxex;_, + 1.1324InUnemp,_,
ECTrgnc,_, = —3.1462InNatExp,_, + 1.5264InTaxex;_, + 2.1438nUnemp,_,
ECT xmp,_, = —0.9959InNatExp,_, — 1.612927InTaxex;_, + 0.704IlnUnemp,_, +

2.2310InSE;_4
ECTpin,_, = —12.17InNatExp;_, + 8.5746InTaxex;_,

ECTsiyk,_, = —2.1606InNatExp,_, + 1.2152InTaxex;_, — 1.5124InUnemp,_,

- 07066lnSEt_1
ECTswpn,_, = 3.3041inNatExp,_, — 4.4696InTaxex;_,
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Tabmuus 2.40 — Oxpemi XapakTEpUCTUKU perpeciinux mojeneit i3 msarom 0 15

la The value of t-statistics R-level of significance
g | Natexp | Taxes | SE | Unemp | Natexp | Taxes | SE | Unemp
0 1.70 -1.65 | 2.65 9.39 0.141 | 0.151 | 0.035| 0.000
© 1 0.36 -1.10 | 1.73 4.24 0.736 | 0.323 | 0.144| 0.008
£ 2 0.15 -0.99 | 247 4,14 0.889 | 0.378 | 0.069| 0.014
% 3 1.27 0.01 | 045 4.56 0.293 | 0.992 | 0.686 | 0.020
4 0.95 -0.57 | 0.07 3.01 0.443 | 0.627 | 0.948 | 0.095
5 8.36 -9.24 | 161 | 2731 0.076 | 0.069 |0.354| 0.023
0 0,14 546 | 1,49 4,27 0,897 | 0,002 | 0,188 | 0,005
1 0,59 4,42 | 0,32 2,30 2,578 | 0,007 | 0,759 | 0,070
S| 2 0,88 1,15 | 0,62 1,63 0,429 | 0,315 | 0,569 | 0,178
qg, 3 -0,4 2 1,16 -0,2 0,718 | 0,139 |0,331| 0,852
O4 ] -028 1,67 | -0,74 0,51 0,802 | 0,236 | 0,537 | 0,663
5 | -0,07 0,28 | -0,07 0,12 0,953 | 0,827 | 0,953 | 0,925
0 0,38 25,21 | -4,90 7,89 0,718 0 0 0
1| -1,39 7,53 | 0,75 3,06 0,223 | 0,001 | 0,488 | 0,028
_c% 2 0,52 1,81 | -0,72 0,26 0,629 | 0,145 | 0,509 | 0,805
E 3 0,41 1,31 | 0,28 -0,10 0,712 | 0,282 | 0,799 | 0,924
4 531 2,74 | -0,32 | -4,03 0,034 | 0,112 | 0,781 | 0,056
5 1-25 3,68 | 2,73 -0,18 0,429 | 0,169 | 0,223 | 0,887
0 3,6 1,63 | -2,17 1,66 0,011 | 0,154 | 0,073 | 0,147
1 0,76 2,49 | 0,93 -0,32 0,483 | 0,055 | 0,394 | 0,759
=| 2 0,44 1,59 | 1,52 -0,81 0,683 | 0,186 | 0,203 | 0,465
&Sl 3 4,11 1,34 | -1,49 2,2 0,026 | 0,273 |0,234| 0,116
4 5,68 -2,12 | 151 -1,47 0,030 | 0,168 | 0,270 | 0,280
5 | -25,06 | 42,40 | 22,24 | 16,90 0,025 | 0,015 | 0,029 | 0,038

Jl>xepeno: moOy10BaHO aBTOPOM Ha OCHOBI BIIACHUX PO3PAXyHKIB

[IpoBenene MOCTIIKEHHS TO3BOJISE 3pOOUTH BUCHOBOK MPO HASBHICTH PI3HOTO

3a HAIIpsAMOM, CHJIOO Ta KOMIIOHCHTAMH JIAHIIIOIOBOI'O 3B’513Ky MK aHajai30BaHUMU

nokasHukamu. JIiist Takux Kpaid sk Ykpaina, JlrokcemOypr Ta CnoBarpka PecmyOirika

JIOBEJICHA HASIBHICTh CTATUCTUYHO MiJITBEPKEHOTO BIUIMBY BCIX MpPOAHaI130BaHUX

dakTopiB Ha piBeHb ByrieneeMuocti BBII kpainu. B toii ke yac, ais Himeuunnu,
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[Monpmi ta IBewii BOAMB piBHIB  TiHI3alil €KOHOMIKM  Ta 0e3poOITTS Ha
Pe3yIbTYIOUN TOKa3HUK HE MIATBEPKEHO.

OOcsar mMogaTKOBUX €KOJOTIYHUX IUIATEXKIB Ta JAEpKaBHUX BUTPAT Ha
30epeKeHHS HABKOJIMIITHBOTO CEPEIOBUINA MAIOTh CYTTEBHH BILIUB (SIK MO3UTHBHUN
TaK 1 HEraTUBHMI) Ha PIBEHb €KOJOT1YHOIO PO3BUTKY BCIX aHAJII30BaHUX KpaiH.

XapakTep Ta cuia BCTAHOBJICHOI'O 3B 3Ky BHU3HAYA€ThCSA, HA HAUly IYMKY,
cnenupiYHUMU  OCOOJIMBOCTSIMU  €KOHOMIYHOTO PO3BUTKY KpaiHW, SKICTIO i
IHCTUTYLIMHOTO CepeloBUIlla Ta pIBHEM ii €KOJIoriuyHoi cutyarii. Tak, Hanpukman,
3aJI0BUTbHUI P1BEHb €KOJOTTYHOTO PO3BUTKY B KpaiHi a00 MpeBallOBaHHS MEXaHI3MIB
NPUBATHOTO 1HBECTYBAaHHS Ta €KOJOTIYHI I HaJ OIOJKETHUM 3YMOBIIIOE
PI3HOCIIPSIMOBAHICTh ~ NOKa3HMKIB  ByrieuneemHocti BBII  ta  gepskaBHOrO
(diHaHCYBaHHS TPHUPOJOOXOPOHHMX 3ax0JiB. 3 1HIIOTO OOKYy, OO0CST 3aly4eHHS
€KOJIOTTUHMX TUIATEeXKIB JI0 CXEM 3 TIHhOBOTO BUBEJICHHS KOIITIB BU3HAYAE CTYIIHB 1X
KOPEJIALIT 3 pe3yJbTYIOUUM MOKA3HUKOM.

Mamninynsamii 3 o0cAraMy TOJAaTKOBUX IIIATEXKIB € OJHUM 13 HaWOUIbII
MOIIMPEHUX IHCTPYMEHTIB TIHBOBOTO BUBEJICHHS KOIITIB. BpaxoByroun To# (axT, 1o
IT/IB Ta momarok Ha MpUOYTOK MIANPUEMCTB € HAHOUIBIII 3aCTOCOBYBAaHUMU B ITbOMY
KOHTEKCTI IulaTekaMy, He MO)KHA MPUMEHITYBAaTH 1 POJb €KOJOTIYHHMX IIJIaTEXkIB B
TIHBOBHX OIEpallisX.

Kpim TOro, 3a3Haummo 3MiHY BEKTOpY BIUIUBY OKpeMHX (akTopiB
ByriericemuocTi BBIT ipu mepexoi Bij OMMHUYHOT 10 MHOKHHHOI perpecii. Takum
YUHOM, HaIlle MPHUIYIICHHS 00 HasSBHOCTI JBOCTOPOHHBHOTO BIUIMBY (DaKTOPIB B
CUCTEMI «3a0pyaHEHHS-TiHI3aI[is EKOHOMIKHM € CTATUCTHYHO 3HAYMMHUM.

TiHi3a1iss eKOHOMIKH € CKIAAHUM 3 TOYKH 30py ineHTu(IKaIlii, ynpasitiHHS Ta
MPOTHO3YBAHHS SIBUIIEM, MacHITabW Ta BEKTOP CHPSMYBaHHS HACIHIIKIB SIKOTO
3pOCTAalOTh 3 KOXHUM POKOM. OKpiM €KOHOMIYHHX HACHIJKiB, (YHKIIOHYBaHHS
He(OpMaITBHOTO CEKTOPY €KOHOMIKH MPHU3BOJMUTH JI0 3HAYHMX E€KOJOTTYHUX 30HMTKIB
B KpaiHax 3 BHCOKOIO HOT0O YacTKOW. MeTOI MaHOro MAOCTIKEHHS € aHaii3
HasIBHOCT1 JIAHITIOTOBOTO 3B’sA3Ky B cucTemil «pollution-shadow economy» uepes

MPU3MY OLIIHKHU CTYIEHS BIUIMBY OKpeMUX (DakTOpiB Ta piBeHb ByrieneeMHocti BBIL
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B pamkax naHoro AOCHiIKeHHsI MPOBEACHO aHAII3 CUJIM Ta XapakTepy 3B s3KYy
AK OKpeMHuX (paKTopiB, Tak 1 iX MHOKMHU Ha piBeHb ByrieneemHocti BBII kpainu.
Pesynbprat mpoBeneHOro aHallizy JO3BOJIMIM 3pOOMTH BHUCHOBOK NP0 HAasSBHICTH
CTaTUCTUYHO 3HAYUMOTO OJHO(PAKTOPHOTO BIUIMBY MK BU3HAUCHUMH TTOKa3HUKAMHU.
B Ttoii xe vac, OaraTodakTopHUil perpeciiiHuil aHani3 BCTAHOBUB HAasBHICTh PI3HOI 3a
HalpsIMKOM Ta CTYNEHEM KOIHTerpamii ajs pi3HUX KpaiH, MexaHI3M [li SKOi
3MIHIOETHCS TP MEPEX0/11 Bil OAMHUYHOL O MHOXXUHHOT perpecii.

Otpumani B poOOTiI pe3yibTaTH HECYTh MPAKTUUYHY LIHHICTb, 3 OJHOTO OOKY,
Ui cy0’€KTIB BIATHUX CTPYKTYp, IO 3alMarOThCS PO3POOKOIO Ta BIPOBAKEHHSIM
JepXaBHOI TONITHKKA 3 OXOPOHH Ta 3aXWCTy HAaBKOJHUIIHBOTO IPUPOIHOTO
CepeIOBHINA, a 3 iHIIOTO, - ISl MPEJCTABHUKIB JIEPKaBHOI Biaau, M0 (HOPMYIOTh
OCHOBHI 3acajy peaizallii JepKaBHOI MOJTITUKY TMPOTUIIT TiHI3allli eKOHOMIKU. Tak,
MiATBEP/KEHHST 3aIPOMOHOBAHUX B POOOTI TIMOTE3 MPO B3aEMO3B’S30K (HAKTOPIB
BIUTUBY (€KOJOTTUHHMX TMOAATKIB, piBHS 0€3p00ITTS, 00CATY OIOKETHUX aCUTHYBaHb,
PiBHS TIHBOBOI €KOHOMIKH) Ta pe3ysbTaTy (00csary ByrierneemHocti BBII kpainm)
J03BOJIMJIO HE JIMIIIE BUSBUTH BEKTOpP Ta XapakTep TaKWX B3a€MO3B’SI3KiB, aine W
BU3HAYUTH €KOJIOTIYHI TIOJIAaTKU Ta OIO/KETHI 1HBECTHIl (BUTpaTH) SIK KIIIOUYOBI
IHAUKATOpU BIUIMBY Ha ByrieneeMmHicte BBIIL. Ile mo3Bonmth B MailOyTHHOMY
chopMyBaTH KOMIUIEKC IMOCTIOBHUX Ta CBOEYACHUX MM ypsIy IIOJ0 PETyIIOBaHHS
MOJIATKOBUX CTABOK IPU OMOJATKYBaHHI 00 €KTIB €KOJOTIYHOTO 3a0pyIHECHHS Ta
pPO3MONUTUTA B JWHAMIIl ONTHMAalIbHI 00CATH Jep:KaBHOTO  (piHAHCYBaHHS

€KOJIOTOOPIEHTOBAHUX 3aXO/I1B.
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BucHoBkHu 10 po3ainy 2

Y apyromy po3aiii oOTpyHTOBAaHO METOJOJIOTII0 BU3HAYEHHS OCHOBHUX
(p1HAaHCOBO-€KOHOMIYHUX KaTaji3aTopiB TIHI3alll HalIOHAIbHOI EKOHOMIKM Ta
YacoOBMX JIariB iX BIUIMBY, MPOTHO3YBaHHS OOCSTIB W YacCOBUX TOPU3OHTIB 3MIHU
IHAMKATOPIB COLIAJBHOTO PO3BUTKY KpaiHU 3aJ€KHO BIJ pPEe3yJbTaTUBHOCTI
JIep>KaBHOI MOJIITUKHU JIETiHI3aIlll HAI[IOHATBLHOT €KOHOMIKH, JOCIIPKeHHS 34aTHOCTI
JepKaBy 3a0€3MEUYUTH HIBEJIFOBAaHHS HETaTUBHOTO BIUIMBY TMPOIECIB  TiHi3amil
HaI[IOHAJIbHOT EKOHOMIKH Ha €KOJIOTO-CKOHOMIYHHI PO3BUTOK KpaiHU.

CnemnudiuHicTh 3aBIaHb JEPXKABHOI TMOJITUKU JCTIHI3AII HAI[lOHAIBHOT
€KOHOMIKM OOYMOBIIO€ HEOOXIHICTh aHaJ3y B3a€EMHOTO BIUIMBY PIBHS TiHI3allii
HAI[IOHAJIbHOI EKOHOMIKM Ta ()IHAHCOBO-€KOHOMIYHMX JI€TEPMIHAHT PO3BUTKY
KpaiHu. 3a pe3yibTaTaMu y3arajJbHCHHS E€MIIPUYHHX JOCHIIKEHb BITYU3HSIHUX 1
3apyOlKHUX y4eHHX CcGOpPMOBAHO IIUPOKE KOJO I1HAUWKaTOpiB. Po3paxoBaHi
koedirienTn panropoi kopemsmii CripMeHa 1 pi3HUX 4yacoBuXx JjariB (Bix 0 g0 3
POKIB) JO3BOJIMJIM BHU3HAYUTH YAacOBl IHTEpPBaJIM, Yepe3 sKi BIUIUB KOXKHOTO
MOKa3HWKA Ha PIBEHb TiHI3alll HAI[lOHAJbHOI CEKOHOMIKH CTa€ HAHOUIBIINM.
PesynpraTomM  jmocnmimkeHHs — cTanma  1moOyaoBa  MYJIBTHUIUIIKATUBHOI  Mojeni
PO3IOAIICHOTO Jlara, IO y3arajJbHWJIA BIUIMB YCIX JOCIHIIKYBaHMX IMOKa3HHKIB Ha
piBeHb TiHI3aIlli HAI[IOHATBHOT €KOHOMIKHM 3 ypaxXyBaHHSIM BH3HAUEHOIO JJISI HUX
JacoBOTO Jiara (MOKa3HUKAMH CTYIICHS € mapHi  KoedimieHTn perpecii). 3 MeToro
HIBENIOBaHHS PI3HUII B OJUHUISX BHUMIPIOBAaHHS TIOKa3HUKIB  3I1MCHEHO
JiHeapu3allil0 BCiX TapaMeTpiB  Mojaem HuiaxoMm  JorapudmyBaHHs.  Jlis
3a0e3MeUeHHs aJICKBATHOCTI BUCHOBKIB 00’ €KTaMHM JIJIsi EMITIPHYHUX PO3PAXYHKIB 3a
2004-2016 pp. oOpaHO BICIM €BpOMEHCHKMX KpaiH (30Kkpema, ¥ YkpaiHy), 110
BIJIPI3HAIOTBCSA 3a piBHEM J00poOyTy, CTPYKTYpPOIO HAIliOHATBHOI E€KOHOMIKH Ta
EKCIIOPTHO-IMIIOPTHUX ~ Omepailid, mo0ymoBol0 (IHAHCOBUX CHCTEM, pPIBHEM
IMOJATKOBOT'0 HaBaHTaKEHHS Ha O13HEC TOILIO.

Pe3ynbTaTil AOCTIIKEHHST JO3BOIWIM MIATBEPAUTH TINOTE3Y, 1O B KpaiHax 13

Outbin BUCOKUM piBHeM BBII piBeHb TiHI3alli HAI[IOHATBHOT EKOHOMIKA € MEHIIHM.
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HaiiGinpimuMu KatanizaTopaMu TiHi3allli €KOHOMIKM YKpaiHU € BUCOKa 1HQIISIIS Ta
MOJATKOBE HABAHTAXKEHHS Ha Oi3HEC. Y KOHTEKCTI PO3POOJIEHHS CTpaTeriuHuX
OpIEHTUPIB JAep>kaBHOT moyiTuKU AeTiHi3amii HE BaxmuBum € ananiz koedillieHTIB
perpecii B moOynoBaHiii Mopeni 3a Bciero BUOIpkor KpaiH. Tak, HalOUIBII
BOXJIMBUMHU TapreraMu Mij 4Yac ii peaizalli NOBUHHI CTaTH I1HAEKC KOpYMUii Ta
pPIBEHb MOJIATKOBOTO HABaHTa)XEHHS Ha O13HEC, OCKUIbBKM caM€ iX BIUIMB Ha PIBEHb
tiHizanii HE BugaBuBca HaiOUIpmmmM. HaToMicTh JOCHIIHKEHHS JTO3BOJINIO
CIIPOCTYBAaTH TINMOTE3y, IO €KOHOMIYHI areHTU CTalTh CXWJIBHUMH JI0 TiHI3aIlii
roCTloJIapChKol  IsUTBHOCTI BHACTIOK HEMPHUBAOJMBUX BIJCOTKOBUX CTABOK 3a
KpEAUTaMH Ta JICTIO3UTAMH. .

Y poGoTi po3poOJieHO METOAOJIOTII0 TOCTIKEHHS MPUYUHHO-HACIIIKOBUX
3B’SI3KIB MDK pIBHEM TiHI3allll HaIlOHAIBHOT EKOHOMIKM Ta JeTepMIHAHTAMU
COILIIAJIbHOTO PO3BUTKY KpaiHu. ['imore3amu, 1o copmyBaid Mepenik [HUX
JeTepMIHAHT, € Taki: 1) TiHI3allisl HalllOHAJIbHOI €KOHOMIKH OOYMOBIIIOE TIHBOBY
3aMHATICTh HACEJICHHS, IO BITOOpaKaeThCsl Ha JHUHAMIII OOCSTIB HAJIXOIKEHb
[MIPO Tta eauHOTO COLIAJBHOIO BHECKY; 2) PpiBeHb TiHI3alil HaIlOHAIBHOT
€KOHOMIKH € MEHIIMM Y KpaiHaX 13 OUIbII BUCOKHM pPIBHEM CEpPeIHBOI 3apo0iTHOT
IJIaTH, HE3aJI0BOJICHICTh IPOMAJSH PIBHEM OIUIATH MpaIlll CIIOHYKAE iX JI0 TMOIIYKY
JIOJIATKOBOTO (YacTO TIHROBOTO) 3apoOITKy Ta YXWJICHHS BiJl ONOJATKyBaHHS; 3)
piBeHb TiHI3aIlii HAI[IOHAJIHLHOI €KOHOMIKH € MEHIIHMM Y KpaiHax 13 OUIbIl BHCOKHM
piBHEM 3a7I0BOJICHHSI 0a30BHX MOTpeO HacelneHHs, JoOpoOyTy Ta MOXKIUBOCTEH s
PO3BUTKY (IHTETPAJIBHO BUMIPIOETHCS IHJEKCOM COIIAIbBHOTO PO3BUTKY, IO
ckiIagaeTbess 3 52 mapameTpiB). Ha mepmioMy ertami mepeBipeHO CHpaBEeJIUBICTH
MPUMYIIEHHS MO0 BIUIUBY KOXHOTO 3 YOTHPHOX OOpaHMX IHIMKATOPIB Ha PiBEHB
tinizanii HE Ta HaBmakw, a Tako’k BU3HAYECHO YaCOBI JIaTH, Yepe3 sKi el B3aEMHUM
BIUIMB ITIATBEP/KCHO 3 BHCOKMM piBHEM ajeckBaTHocTi. Ha npyromy erami mis
MIITBEP/DKEHNUX aJICKBATHUX MPUYMHHO-HACTIAKOBHX 3B’ S3KIB TOOYIOBAHO PIBHSHHS
3 (pIKCOBAaHUMHU IHAUBIIYAIBHUMHU €(PEKTaMHU.

[ToO6ynoBani (yHKIIOHANBHI 3ajexHOCTI 3a mepion 2004-2016 pp. maa 13

Kpail (5 kpain — nizepiB, 4 Kpainu 13 cepeHIM Ta 4 KpaiHu — 3 HAWHIKYUM PIBHSAMHU
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BBII) € miarpyHTsaM A OpOrHo3yBaHHS OOCATIB 1 YACOBUX TOPU30HTIB HAPOLIECHHS
HagxomkeHb [IJI®O Ta €aMHOro COLIAJIBHOIO BHECKY, MIJBHUILEHHA PIBHSA
MIHIMaJIBHOT 3apO0OITHOT IJIATH Ta 1HAEKCY COLIATBbHOIO PO3BUTKY YKpaiHU 3aJI€KHO
BiJl PE3yJIbTATUBHOCTI PEryJsTOPHUX IHTEPBEHLIN NEp>KaBU y HANpPSAMKY JIETiHI3aIli
HaIllOHAJIbHOT €KOHOMIKH.

Tak, 30KkpeMa, SIKIO Jep>kKaBl BAACTbCS JAOCITTH 3MEHIICHHS PiBHS TiHI3allil
HaIlOHAJIbHOI eKOHOMIKM Ha 10 %, TO 1HAEKC COLIaTbHOTO PO3BUTKY B YKpaiHi
3pocte Ha 9 mo3uniid, y MonaoBi — Ha 8 mo3ulliid (HaWBUIII 3HAYEHHS CEpel YCIX
nociipkyBaHux kpain), tomi sk s CIHIA — mume nva 0,07 moswumiit. Kpim Toro,
HACJIJIKOM 3MeHIIeHHs o0csary TiHboBoro cekropy HE na 10 % Oyne 3pocranHs
obcsriB HaaxomkeHb [1JIDO B Ykpaini Ha 13 %, a 00csTiB COIlialbHUX BHECKIB —
Ha 12 %, 10 € HAWBHIIUMHU PE3yJIbTYIOUMMH MOKAa3HUKAMHU CEpeJl aHaTI30BaHUX
kpain (mns Bipmenii — Ha 4,5 % T1a 4,9 %; nna CIIA — wa 1,9 % 1 1,5 %, nns
Mongosu — Ha 7,2 % Ta 6,9 % BignoBinHo). lle miaTBepiKye BHUCOKUN PIBEHB
TIHBOBOI 3alHATOCTI B YKpaiHi Ta 3aHWKECHHS PO3MIPY CepeHbOI 3apOo0ITHOI TUIATH,
TOMY TEPIIOYEPrOBUMH MTOBUHHI CTATH 3aXOJU 3 JIerajizarii 1 AeTiHi3aIlli Tpy10BUX
BITHOCHH.

[Iloqo BHU3HAYEHHS YAacCOBUX OPIEHTHPIB (OpMYBaHHS JIEPKABHOI MOJITHUKU
NeTiHi3aIii eKOHOMIKM YKpaiHd, TO HEOOXIAHO B3STH JI0 yBaru, IO JBOCTOPOHHIM
BIUTUB PIBHS TiHI3aIlli HAIIOHAIBHOT €KOHOMIKHM Ta 1HJIEKCY COIIJIBHOTO PO3BUTKY
MPOSBIIETHCS 0€3 YacOBOTO Jiara Ta MPOJOBXKYEThCS BIPOIOBXK OJHOTO POKY; 3aX0/IH
3 JIeTiHi3allil HaI[lOHATBHOT €KOHOMIKH CIIPUYUHATH 3POCTAHHS 00CATIB HAIXOKEHb
Bin [IJI®O 3 wacoBum sarom 1 pik (aHanoriuHo, Hampukiazn, y Kwurai), enunoro
COINaJTbHOTO BHECKY Ta PiBHA CEPeHbOT 3apOo0iTHOI TUIaTH — 3 JIaroM 2 POKH (SK 1 B
CIIA).

BoaHoyac BakJIMBO, 110 3HUKEHHSI OOCSTY CepellHbOi 3apoOITHOI ILIaTH
MIPOBOKY€E 3POCTAHHS PIBHs TiHI3allli HAIIOHATHLHOT €KOHOMIKM BJBIYl MIBHAIIC — 3
naroMm 1 pik. [3 yacoBuM saroM 3 pOKM MNPUUYMHHO-HACIIIKOBI 3B’A3KH MIXK
MOKAa3HUKaMU COI[1aJbHOTO PO3BUTKY Ta PIBHEM TiHI3allli HAI[IOHAIBHOT €KOHOMIKHU

crioctepiratotees Jmie y Bipmenii, Makenonii 1 Himeuuuni.
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s JOCHIJDKEHHSI  BIUIMBY TiHI3aIlli HAIllOHAJTbHOI E€KOHOMIKM Ha
JETEPMIHAHTH €KOJIOT1YHOTO PO3BUTKY B POOOTI BUCYHYTO Ta MEPEBIPEHO HAYKOBY
rinore3y, SiKka MOJIATa€ Yy HACTYIMHOMY: 3pOCTaHHs pIBHA TIHI3allli HallOHAJIbHOT
€KOHOMIKH 3MEHIIY€E OOCSATH E€KOJIOTIUHHUX IUIaTEXIB 10 OIO/KETy, L0 BIUIMBAE Ha
po3moiyl OIOJKETHUX KOWITIB Ha (DIHAHCYBAHHS BHJIB €KOHOMIYHOI AISUIBHOCTI,
30KpeMa, 3HIDKYIOThCS OOCSITM TMOTEHIIWHUX OIOJDKETHUX aCUTHYBaHb Ha
BIIPOBA/IKEHHS €KOJOrOOPIEHTOBAHUX pecypco30epiralounx MPOEKTIB, Y pe3ybTaTi
Oro (pakTU4HI OOCSATH BUKHUIIB 3pOCTAalOTh, 1 BIANMOBIIHO ByrieueeMHictb BBII
KpaiHu OCTYIOBO 301UIBIIYETHCS.

Jlyist mepeBipKU 1I€T TMoTe3u B poOOTi: GopManizoBaHO MPUUYUHHO-HACIIIKOBI

B3a€EMO3AJIE)KHOCTI B JIAHIIO31 «TIHI3AIls HAIlOHAJILHOI EKOHOMIKM — 00CATH
HAJXO/KEHb €KOJIOTTYHOTO TOJAaTKy — 00csard BUTpaT Ha (iHAHCYBaHHSA
OPUPOJOOXOPOHHUX 3aXOMAiB — piBeHb ByrieneemMHocti BBID»; po3pobieno

METO/IOJIOTII0 OI[IHIOBAaHHS TPUBAJIOCTI YaCOBOTO Jiara, BIPOJIOBXK SIKOTO 3a iICHYFOYOTO
dbopmaTy nAep)KaBHOI TIOJITUKH JETiHI3aIlli HaIllOHAJbHOI EKOHOMIKHM, a TaKOX
BIZIMTOBITHUX €JIEMEHTIB (DICKaIBHOI Ta OFOJKETHOI MOJIITUK (TOOTO 3a MPUITYIICHHS,
0 ICHyIouYa B JIep)KaBl Ha TNOTOYHUH MOMEHT cHcTeMa OOpoThOM 3 TIHI3aIi€l0
HaIllOHAJBLHOI EKOHOMIKHM, HapaxyBaHHS €KOJIOT1YHHMX IIOJATKIB Ta PO3MOALTY
OI0JDKETHUX AaCHTHYBaHb HE 3MIHIOETBCS) MOXYTh OYTH HiBEIbOBaHI BCi abo
NepeBaKHa YacTKa HETaTHBHUX HACHIAKIB, M0 KyMYJSATHBHO HAaKOIMHYYIOThCS
BIIPOJOBXK JIOCTIIKYBAaHOT'O JIAHITIOTa; PO3POOJICHO MEXaHi3M BHU3HAUYCHHS YaCTKH
[IMX HETaTUBHHUX HACIIJIKIB, IKa MOXe OyTH HiBEJIhOBaHA BIPOJIOBIK MEPIIIOTO POKY.

Jlns BupimenHs nux 3apaadb mooygoBano VEC-monens mas 10 kpain €Bponu
(3okpema, ¥ VYikpainu) 3a 2010-2016 pp., mo € HAHOUIBII aaEKBATHOKO IS
HECTAI[IOHAPHHX JIAHKWX, JIO3BOJISIE BPAaXOBYBAaTH KYMYJISTHBHUMN JIAHIFOTOBUH e(eKT
Ha KOXXHOMY eTalli Ta HIBEJIIOBAaTH BHITAJIKOBHM XapakTep 3MIHM TapaMeTpiB,
3yYMOBJICHHUI BIUIMBOM €K30TE€HHUX (PAKTOPIB.

YpaxoBaHo, 10 KOXXHHUM MapaMeTp Yy AOCIIKYBAHOMY JIAHIO31 OJJHOYACHO €

00’€KTOM 1 Cy0’€KTOM BIUIMBY B CHUCTEMI €KOJOTO-€KOHOMIYHUX BIJHOCHUH, TOMY
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BEKTOpP Ta XapakTep BIUIMBY 3aJieaTh BiJ B3a€EMOOOYMOBIIOIOYMX JIAHIIOIOBHX
B32€MO3B’SI3KIB M1 HUMH.

Po3paxyHKM 3acBiIUWiIM, IO CHUJIAa JIAHIIOTOBOTO 3B’SI3Ky MDK TiHI3aLI€l0
HaIlIOHAJIbHOI EKOHOMIKM Ta JeTepMIHAHTAMHU EKOJIOTTYHOIO PO3BUTKY KpaiHu
3pocTa€ MiJ BIUIMBOM KOXXHOTO  HAacTymHoro (akrtopa. JlocmiaxyBaHl €leMeHTU
dickanbHOT Ta OIOKETHOI MOJITUK, a TaKOX JEp)KaBHOI MOJITHKU JAETiHI3aIli
HAI[IOHAJIbHOI €KOHOMIKM OuTbIIOCTI aHanmizoBaHux kpain  (Himewuunwu, Ipmanmii,
JIrokcemOypry, Cnosenii, ®pannii, [IIserii, [lonbiri) € ehekTUBHUMHU Ta 3AaTHUMU
BXK€ BIPOJIOBXK IMEpHIOTO POKY HiBemtoBaTu Binm 64,5 % no 77,5 % HeraTuBHHX
HACJIAKIB, 0 BUHHUKAIOTh Yy JOCIIIKyBaHOMY JaHIto31l. Hartomicte B VYkpaiHi
ICHyIO4a CUCTEMa JIep>KaBHOTO PETyJIOBaHHS HE (opMye MEpeayMOB 0 HIBUAKOT
ajanTaii eKoJIOro-eKOHOMIYHOI CUCTEMU 0 BIUIMBY SK SIBHUX, TaK 1 JIATCHTHHX
dakTopiB (YIpOIOBXK TEPIIOr0 POKY HiBentoeTbes e 28,4 % HeraTUBHUX
BIIMBIB Ha piBeHb ByrieneeMHocti BBII Ha Bchomy mnaHI031, pemita — 3a HACTYIHI
nBa poku). BomHouac 3AaTHICTH ICHYIOYOI PEryJIATOPHOI CUCTEMH B YKpaiHi
CaMOCTIMHO HIBEJIIOBAaTU AMCOANaHCH, IO BHUHHUKAIOTh, BIPOAOBXK IEPIIOTO0 POKY
cnabirae Ha KOXKHIM HACTYMHIN JaHIl JOCHIKYBAaHOTO JIAHIIOTA 3 ypaXyBaHHSIM
KyMYJISATUBHUX BIUTUBIB nonepennix ianok: 35,6 % (SE — ET); 32,6 % (SE — ET
— EP); 28,4 % (SE — ET — EP — CO2/GDP). YcraHoBjieHI 3aKOHOMIPHOCTI
00yMOBITIOIOTH TTOTPEOY 11010 3MIHKM MEXaHI3MIB peai3allii JepKaBHOI €KOJIOT14HO1,

¢ickanbHOT Ta OFOIKETHOT TOJITHK.

OCHOBHI TIOJIOKEHHS TIEPIIOTO PO3JLTY AUCEPTAIiiHOT poOOTH OIMyOIIKOBAHO

aBTOpoM y pobotax [355, 358, 368, 373, 377, 385]
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PO311J1 3. TEOPETHUKO-METOAOJOI'TYHI 3ACAIA ®OPMYBAHHA
MNOJATKOBHUX PO3PUBIB B HAIIIOHAJIBHII EKOHOMIIII

3.1 Teopernko-meTon0/0riude MiAIPyHTs (opMyBaHHA MOAATKOBHX

PO3pPHBIB B €eKOHOMIIII

HenockoHanicTh MOJaTKOBOTO 3aKOHOJABCTBA, BUCOKWW PIiBEHb KOPYMINii Ta
TIHI3alll MPU3BOJATH JI0 TMOTIPIIEHHS MAaKpOEKOHOMIYHOI CHUTyalii B KpaiHl Ta
nucbanaHcy B ekoHowill. HaiOunbin rocTpor mMpoOIeMO0 ChOTOJEHHS 3 SIKOIO
CTUKAIOThCSl OUIBLIICTh KpaiH CBITY € HEBIAMOBIAHICTh (PAKTUYHUX TMOJATKOBHUX
HAJXO/DKCHb JICpXKaBU 11 TOTCHIIIMHUM MOMIIMBOCTSM. HaciiakoMm 3a3HadeHUX
IIPOIIECIB € 3MEHIICHHS 00CITY HAIXOKCHB JIO OIOJKETY 3a PaxyHOK (hOpMyBaHHS
10JIATKOBHX PO3PHUBIB.

[TprunHOIO NaHOi cUTyaIllii IEPeBaKHUM YMHOM CIIYTYE HABMHUCHE YXHJICHHS
IUIATHUKaMU BiJ] BUKOHAaHHS CBOIX IOJATKOBUX 3000B’s3aHb. He3Baxkarouum Ha
pO3poOKy HOCHTh €(EeKTUBHMX MEXaHI3MIB JETiHi3allll €KOHOMIKH, KUIBKICTh Ta
PI3HOMAHITTA CXeM MO TiHI3aIli JO0XOMIB 3 KOXXHUM POKOM 30UIBIIYETHCS Ta
MPU3BOJIUTH JI0 CYTTEBUX €KOHOMIUHUX HACIIIKIB.

Jlane sBUIlE € CKJIAQOHUM 3 TOYKH 30py MPOTHO3YBaHHS Ta YIPABIIHHS,
OCKUTBKH € pe3yJIbTaTOM BIUIMBY 3HAYHOI KUIBKOCTI €K30I€HHHUX Ta CHJAOTCHHHX
(dakToOpiB Ha MOBEIIHKY €KOHOMIYHUX Cy0’€KTIB, MPEACTABICHE MTUPOKUM CIIEKTPOM
CXeM Ta KaHalliB BUHUKHECHHS, YaCTHMHA 3 SIKUX JOCHUTb CKJIAQJHO IMiIJA€ThCS
inenTudikarii.

Ha crorognimmHii geHb 3a OIIHKAMH EKCIEPTIB TOJATKOBI PO3PHUBH SK
IHANKATOp BTpaT OIOKETY, 3aBAAIOTh CYTTEBOTO 30WUTKY EKOHOMIYHIA CHCTEMI
kpainu. Tak, 3a po3paxynkamu P. Mepdi 3arampHuii o0car mo1aTKOBOTO PO3PUBY B
kpainax €C 3a BciMa MojaTKaMy 3HAXOJTUTHCS HA PiBHI 825 MUTBAPAIB €BPO Ha PIK
[167]. TIpu mpomy M. Xappemi ctBepxkyBaB, 10 80-90% o0csary momaTKoBOro
po3puBy B Oyab-sikid KpaiHi (OpMyeTbCS caMe€ 3a paxyHOK YXWIEHHS Bil

oroaatkyBanHs [98].
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3a uMxX yMOB pO3YMIHHS MacluTaOlB 1 CTPYKTYypHU BTpaT JOXOAIB MOXe OyTu
3aMOPYKOI0 BHUPIIMIEHHS MPOOJieMH HEJOOTPUMAHHS MOJATKOBUX 3000B’s3aHb Ta
3amo0iraHHs iX BUHUKHEHHIO. 3arajioM, HEJIOOTPUMAaHHS OIOKETOM MOJAaTKOBHX
HAJXOMKEHb MOXE MaTHh pi3HI NPUYMHU. 3 TOYKH 30py NOBEAIHKU IUIATHHUKA
MOJATKIiB 1€ MOXKE CTOCYBaTHUCS HAaBMHUCHUX HOro i, TakuX SK IOJaTKOBE
IaxpaicTBO, YXWICHHS BiJl CIUIaTH TOJATKIB Ta arpeCUBHE MOJATKOBE TIAaHYBAaHHSI,
OJTHAK BTpaTa MOXOJiB TAaKOX MOXe OyTH CIpPUYMHEHA 1 HEIIaTOCIPOMOKHICTIO
TUTaTHUKA. Xoua I[i SBUIIA MPEACTABISAIOTh CEPHO3HY MpoOiieMy HAJisi CYCIiIbCTBa,
OCKUIbKA BOHU OOMEXYIOTH MOTEHIIAN YpsAIy 10 3I1MCHEHHs CBOE€i (hicKalbHOI Ta
€KOHOMIYHOi  TIOJIITUKM, BOHM TaKOX  IMiJPUBAIOTh  OCHOBHI  IPUHIIUIH
OIIO/TaTKYBaHHHL.

OcTaHHIMU pOKamu Teopis MOAATKOBUX PO3PUBIB 3HAXOIUTH Jiefani OUIbIIY
aKTyaJIbHICTh Ta BHUCTYNAa€ 00 €KTOM JOCHIIPKEHHS 3HAYHOI KUIBKOCTI IIpailb.
OpHuMU 13 NepIIKX, AOCTIIKEHHIM NepeayMoB (OpMyBaHHSI TMOJATKOBUX PO3PUBIB
saiimasincst M. Asmiarem ta A. Canamo [9]. B cBoix poborax aBTOpM Hamarajiucs
JTOCHIIUTH CTaTUYHI Ta JWHAMIYHI aCMEeKTH TPUUHATTSA IJIaTHUKaAMU I10JIaTKiB
PIIIIEHHS [IOAO0 JOIUIPHOCTI YXWJICHHS BiJ MOJATKOBHX 3000B’s3aHb Ta 3alMalIMCs
pO3p0o0OKOI0 MOIENI, sika O onucyBaja iX MOBEIIHKY.

Ha nymky amepukaHchkoro BYeHOro Toxaepa, MOJATKOBUUA pO3PUB — 1€
PI3HHUIIT MK CYMOIO IOJAaTKOBUX 3000B’s3aHb IJIATHUKIB IMOJATKIB, IO ITOBHHHI
OyTH CIUTadeHi BIAMOBIIHO 10 3aKOHOJJABCTBA Ta CYMOIO MOJIATKIB, sIKi Oy/H cruiadeHi
TOOpPOBUIBHO Ta CBO€YacHO. BinmoBimHO 10 #oro AOCHIIHKEHb ICHYBaHHS
MOJIATKOBOTO  PO3PUBY 3yMOBJIEHO TpbOMa CKJIAJOBUMHU: HE3apPEECTPOBAHOIO
TISTTBHICTIO, HEJIOOIIHKOK O0OCSTIB IMOTEHIIMHUX HAAXOMKCHb Ta YXWICHHSM BiT
CIUIATH MOJIATKIB.

B mepeBaxHiii OITBIIOCTI TMOJATKOBUW PO3PHUB PO3IIISIAAETHCA 3  JBOX
OCHOBHHUX TO3MIIIN: SK Pe3yJbTaT HABMHUCHUX HE3aKOHHHUX il MIATHUKIB MOJATKY
(tax compliance gap) Ta sK HacmiJoK HeePeKTUBHOI abO MOCUTH JIOSIIBHOI
MOAATKOBOI MOMITUKH JepxkaBu (tax policy gap). OcranHs siBisie coOO0K0 MOTEHUIIHY

CyMy NOJIaTKIB Ta 300piB, sIka HE HAAXOAUTH 10 OIOJIKETY BHACIIAOK PIIIECHHS ypsay
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HE ONOJATKOBYBATH KOHKPETHY MoOJaTKoBy ©0a3zy. KpiM Toro, me BapricTh
MOJATKOBUX NUIBI, HAAOABOK 1 MUIbI, HAJAHUX YPAAOM s KOMIEHcalli BiJ
JpKepena J0X0y, KWW B IHIIOMY BHMAJIKy MOKe OyTH OITO/IaTKOBaHUH.

OcTaHHIMH pOKaMU TUTaHHS YXWICHHS BiJ BUKOHaHHSI TOJATKOBHUX
3000B’s13aHb AKTUBHO JOCIHIIKYIOThCSI MPEJCTABHUKAMH MIKHAPOJIHOI €KOHOMIYHO1
CHUIBHOTU MEPEBaXKHOI OUIBIIOCTI KpaiH cBiTy. OJaHAK, HaXkalb, HasgsBHI TEOPETUYHI
Ta EMITPUYHI JOCIIPKEHHS HE Jajdd OJHO3HAYHOI BIAMOBIAI IIOJ0 MNPUYUH Ta
HACMIJIKIB Takoro yxwieHHs. [lepeBakHa OUIBIIICTH HAYKOBUX IMpalb CTOCYETHCS
JTOCHIPKEHHS IETEPMIHAHT YXWICHHS B OMOJATKYBaHHS, OLIHKH PIBHS KOpEJsIii
MK 3araJlbHAIMH TIOKa3HUKaMU TiHbOBOT €KOHOMIKM Ta OOCSTOM TOJAaTKOBHX
po3puBiB. [IpoTe neranbH1 JOCTIKEHHS BIUIMBY OKpPeMHUX (PaKTOPIB €KOHOMIYHOTO
PO3BUTKY Ha 00CST MOAATKOBUX PO3PUBIB MPAKTHUYHO BIJICYTHI.

B wninmomy, BCl NpUYMHU BHUHUKHEHHS TOJATKOBHX PO3PHUBIB B E€KOHOMIIIl
MO>KHA PO3AUIMTH HA HACTYIHI TPYIIH:

1) eKOHOMIiYHI — MOTIpIIEHHS MOKA3HUKIB €KOHOMIYHOTO PO3BHTKY KpailHH,
3HIDKEHHSI PIBHS 11 MaKpOEKOHOMIYHOi CTaOUIBHOCTI, 3aroCTPEHHS HasBHUX
nucOagaHciB B €KOHOMII IPU3BOIATH 10 HEJOOTPUMAaHHS OrO)KeTaMHu PI3HUX PIBHIB
3HAYHO1 YaCTKH MOJATKOBUX HAJIXOIKEHbD.

BoinB €KOHOMIYHUX MOKA3HHKIB Ha OOCATH MOJATKOBUX HAIXOIKEHHb MOXKE
BiIOyBaTHCS Y TBOX HaIpsMKax:

— TepexiJy EKOHOMIYHUX CYO’€KTIB B TiHb, SK peaKkilii Ha 3aroCTPECHHS
€KOHOMIYHOI CHTYaIlii;

— 3HIKEHHS 00CSTiB MOJAaTKOBUX HAJAXOJKEHb BHACIIIOK 3MEHIIEHHS 00CATIB
peamizaiiii, OaHKpYTCTBa Ta JIKBimaImii HU3KHA MIIMPUEMCTB, SKi 3a IHIIAX YMOB
npuiiMajyl y4acTh y HAIIOBHEHHI IEPKaBHOTO OIOKETY.

2) TOJITHYHI — HECTAOUIbHICTD MOJITHYHOI CUTYaIlli B KpaiHi, 110 MPU3BOIUTH
710 3HVDKEHHS PIBHSI IHBECTHIIIITHOT TPUBAOIMBOCTI KpaTHU 1 SIK HACTIOK 3MECHIIICHHS
00cCsTiB KamiTaJbHUX 1HBECTHI[IN, MPUUHITTS HEHNOMYJISIPHUX €KOHOMIYHUX PIIIEHbD,
TOII0. B 11bOMY KOHTEKCTI ICHYBaHHS SIBUIIA MOJATKOBUX PO3PUBIB MOXKE OYyTH

3YMOBJICHE SK HAaBMHCHUMH [IIMH E€KOHOMIYHUX CYO’€KTIB Tak 1 pe3yibTaTaMu
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pIlIECHb OKpPEMUX JepKaBHUX IHCTUTYWIM. Tak, Hampukiag, 3amnpoBaKEHHS
oOMeeHb 11070 00cAriB BUPOOHULITBA NEBHUW BUIB TOBapiB, MICLb iX peanizarii
MPU3BOAUTH 10 BUHUKHEHHS NOJIATKOBUX PO3PUBIB B €EKOHOMIIII.

3) comiaNbHI — HHU3BKHH PIBEHb IOJATKOBOI MOpasli Ta BIAMOBITAIBHOCTI
IUIATHUKA, TOTIPIICHHS SIKOCTI J>KUTTS HACEJICHHS, HEMOXUIMBICTH 3aJI0BOJIBHUTH
0a30B1 MOTpeOU BHACIIAOK HEBIAMOBIIHOCTI OOCSTIB peajbHUX JOXOJIB Ta BUTpAT
IHAUB1AA.

SIx Bke Oyno 3a3HaUYEHO HAMH BHIIE, TOJATKOBHUH PO3PUB € KOMIUIEKCHUM
SBUIIIEM BUHUKHCHHS SIKOTO 3YMOBJICHO pPI3HOMAaHITHOI KUIBKICTIO TPUYHH.
[lonatkoBi po3puMBH B EKOHOMIIl MOXYTh OyTH Kiacu(]ikoBaHI 3a HACTYIMHUMU
O3HAaKaMHU:

1) 3a TpuBaICTIO ICHYBaHHS;

2) 3a npuuMHAMH BUHUKHCHHS;

3) 3a xapakTepoM BUSBJICHHS (AaKTHUHO CIUTAYCHUX MMOJIATKOBUX 3000B’I3aHb;

4) 3a npuYMHAMHU KOJMBAHHS OOCSTIB MOTEHIIIHO MOKIMBUX 3000B’I3aHb.

3a TPUBAJICTIO ICHYBaHHS TIOJIATKOBI PO3PUBH MOXKYTh OYyTH TOJiJICHI Ha
CUCTeMaTH4Hi Ta BUMNaAkoBi. dDOpMyBaHHS CHCTEMATHYHHX PO3PHUBIB 3YMOBJICHE
ICHYBaHHsI HaJIaro/PKEHUX Ta MOCTIHHO JIIOYUX CXEM MPUXOBYBAaHHS CBOIX JOXOJIB.
Tak, Ha CBOTrOAHINIHIA J€Hb, HAWYACTIIIE IUIATHUKH TIOJATKIB 3aCTOCOBYIOTH
HeJIeTaJbHl CXeMH YXWJICHHS BiJl OMOJATKyBaHHS 11010 HACTYITHUX TUIATEXKIB:

o [1/IB: ikTHBHE MiANPUEMHUIITBO, pealizallisi ToBapiB 6€3 BiqoOpaKeHHsS B
JeKJIapalisax, 3A1IHCHEeHHs JiSIbHOCTI 3 BITOOpaKEHHAM 11 SIK TaKOi, 1110 3BUILHEHA BiJT
OTIOJIaTKYBaHHSI.

e [lomarok Ha MPUOYTOK MIANPUEMCTB: CTBOPEHHS (DIKTUBHUX MIAIPHEMCTB, Y
aKkuxX odimiiHO Ha OajaHCl BIACYTHI AaKTUBH, 3MIMCHEHHS ITIIMPUEMHHUIIBKOT
nisuTbHOCT1 0€3 peecTparllii, MaHIyIIOBaHHS TPYMOI MO CIUIATI €IMHOTO IMOAATKY,
3aBUIIICHHSI/3aHIKEHHS BApTOCTI TOBAPIB.

o [IJI®O: HeodiuiitHe mpareBIaAITYBaHHS, (PIKTUBHA 3aHHATICTh, peECTpaLlis
MpalIBHUKIB SIK (PI3UYHUX OCIO-MIIMPUEMIIIB, YACTKOBE JEKJIapyBaHHIM 3apOOITHOT

ILUIATH, TOIIIO.
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e MuTHi TmaTeXi: HaBMUCHE 3aBUIICHHS (3aHIKEHHS) MUTHOI BapTOCTI
TOBapiB, HEJIETaJbHE MEPEBE3CHHS TOBAPIB Yepe3 KOPIOH, TOLIO.
3a OLIHKaM EKCHEepTIB 3aCTOCYBaHHS JIaHMX CXEM MPU3BOJUTH 10 3HAYHHUX

BTpaT JAEPKABHOTO OIODKETY, pO3MIp SKUX HaBeAeHHUM B Ta0mui 3.1.

Tabmuus 3.1 — TlopiBHsuIbHMM aHani3 (ickaabHOrO €PEeKTy BiJ YXWICHHS Bil

OMOJATKyBaHHA B YKpaiHi, MJIPJ. TPH. HA PIK

Cxema OOir YMOBHIi BTPaTH O0I0[KeTy
OdmopHi cxemu 260-320 50-65
KoHnBepraniini cxemu 40-50 12-15
CCKPYTKW» 50-60 10-12
«Cipuil IMIIOPT, KOHTpabaHIa» 80-230 25-70
DIKTHBHE MIANPUEMHHUIITBO 15-16 1o 2,5
®OII 3amicTh HaliMy 10 2,5-5
3aHmKEHHs 000POTIB 18 1-1,5

JI>xeperno: moOyaI0BaHO aBTOPOM Ha OCHOBI JaHuX [264]

B Toi1 e yac, mpu AOCIIKEHH] MMOJaTKOBUX PO3PHUBIB B €KOHOMIII HEOOX1THO
BpPaxOBYBAaTH 1 00CATH HEIOOTPUMAHUX TUIATE)KIB BHACIIIIOK TTOMUJIOK TP CKJIaJIaHH1
MIOIATKOBOi 3BITHOCTI, MPOTHO3YBAaHHS OCHOBHHUX TIOKa3HUKIB PO3BUTKY KpaiHW,
torro. [Ipu mpoMy SKIO mepiia ckiaaoBa (GOpMyBaHHS MMOJATKOBUX PO3PUBIB MOXKE
OyTM KOMIICHCOBaHa CaMHUM IUIaTHUKaAaMHW B HACTYIMHUX IIOJAATKOBHX Tepioaax
(camocTiiiHe BUSBJICHHS Ta MOJAJIbINA CIIaTa TAaKUX 3000B’s3aHb), TO HU3bKA SKICThH
MPOTHO3YBaHHS IHIUKATOPIB MAKPOCKOHOMIYHOTO PO3BUTKY KpaiHW Ha OKPEMHUX
CTafisX OFOJKETHOTO IPOIECY MOXKE 3aBIaTH 3HAYHHX BTpAT OFOKETY BHACIIIOK
HEMOXXJIMBOCTI peaii3yBaTd 3aIUlaHOBaHI TIPOrpaMH Ta 3aXOd 3yMOBJIIEHOIO
nedImMTOM pecypciB.

3a mpuYMHAMHM KOJIMBaHHS OOCSTIB TOTEHIIIHHO MOXKIHUBUX 3000B’s3aHb
MOXHa BHIIUIUTH IHQIAIMIAHUNA Ta PECTPUKIINHUN TMOJATKOBUU  PO3PHUBH.
[lepenymoBamu dopmyBaHHS 1HQIALINHOTO PO3PUBY € 3pOCTaHHS PIBHS 1HOIALIT B
KpaiHi, 1[0 TPU3BOJUTH A0 3HMKCHHS TOMUTY Ha CIOKHBHUKM PHHKAX, CKOPOYCHHS

oOcsriB peainizalii 1 BIAMOBIIHO MOAATKOBUX 3000B’s13aub (113) minaTHuka.
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AHani3 TeHJEHIiN 3MiHM 1HQISIIAHOrO TUCKY B VYKpaiHi (pucyHok 3.1)
CBIIYUTH MpPO IMOCTYNOBE 3HWXKEHHs 0a3oBoro piBHsA 1HGmALIT 3a nepiox 2018-
2019 pp. mpuuMHAMM JaHOI cuTyalli Oysia )KOPCTKa MOHETapHa MOJITUKA B KpaiHi,
PE3yJIbTATOM SIKOi cTajia cTabuIi3alis BAJIFOTHOIO KypCy Ta BIAMOBIAHO CIIOBUILHEHHS

3pOCTaHHS I[iH HA OCHOBH1 TOBapH Ta MOCIYTH.

20
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2017 2018 2019

[Toxa3uuk 6a30Boi iHGIAIIIT ICIT
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Pucynok 3.1 — Tpenn 3minu noka3HukiB iHOAii B Ykpaini 3a 2017-2019 pp.

JI>xeperno: moOyaoBaHo aBTOpoM 3a ganuMu [313]

B Toi1 j)xe yac peCTUPUKIIIHHUN PO3PUB € Pe3yIbTATOM IHTEPBEHIIIH JepiKaBH
CIPSIMOBaHUX Ha OOMEXEHHSI 00CSTIB BUPOOHMIITBA TIEBHUX TOBApiB Ta MOCIYT abo
CTpUMYBaHHs NMONUTY Ha HUX. OMHUM 1 THCTPYMEHTIB JIep>)KaBU B JAHOMY HANPSIMKY
€ 3aKOHOJaBY€ BU3HAYCHHS IIIH HA OKPEMi TOBAapH Ta MOCIYrd. 3a po3paxyHKamMu
HarionanpHoro 6aHKy 3a OCTaHHI POKM B YKpaiHi BiIOYBA€ThCS 3HWKCHHS TEMITIB
3pOCTaHHS PETYIHOBAHUX JIEP>KABOIO ITiH 1 32 MPOTHO30BaHUM HampuKiHIll 2021 poky
cranoButuMe 9,8% mopiBHsHO 3 39% y 2017 pomi. HaiibGinpmioro BmimBy 3 OOKY
Jep>KaBU 3a3HAIOTh TIOTIOHOBI Ta aJKOTOJIbHI BUPOOW, I[IHU Ha MPUPOJHUN ras,
tomio. J[aHl TeHJEeHIi1 MalOTh MO3UTUBHUI BIUIMB Ha PIBEHb I[iH HA BHYTPIIIHEOMY
PUHKY Ta BIJMOBIIHO MPU3BOMASTH J0 3HMKEHHSI 0OCATIB PECTPUKIIIHOTO PO3PUBY B

€KOHOMIIII.
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Pucynok 3.2 — TpeHa 3MiHU aMiIHICTPAaTUBHO PETYIbOBAHMX I11H, %0

JI>xepero: moOyaoBaHO aBTOpoM 3a ganumu [313].

CxematnuHo ¢GopmMyBaHHS I1HQISALMIMHOTO Ta PECTPUKIIIHHOTO MOAATKOBHX

PO3pHUBIB 300pakeH1 HA PUCYHKY 3.2.
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Pucynox 3.3 — ®opmyBaHHS 1HQIAIIHAHOTO Ta PENECIHHOTO MOJAATKOBOTO

PO3pUBY B HAIIOHAJBbHIN €KOHOMIIII

Jlxepeno: moOya0BaHO aBTOPOM
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KpiM TOro 3B’s30K piBHA 1H(DIALIT Ta 00CATY MOAATKOBUX HAIXOKEHb [0
OroKeTy Moxke OyTHu nosicheHuit eexkrom Tanzi-OniBepa, sSIKUM MOJSITa€E y CB1IOMIM
MPOJIOHTralli MJIATHUKAMH MOJIaTKIB TEPMIHIB CIUIATH J0 JI€PKABHOTO OIOHKETY CBOIX
MOJIATKOBUX 3000B’513aHb 32 YMOBHU 3pOCTaHHs piBHA 1HDIALI. OCHOBHUM MOTHBOM
TaKOi TMOBEIIHKM IUIATHUKA € MpParHeHHs /A0 3HWKEHHS OO0CATriB CBOIX BUTpaT
BHACJIZOK TIOCTYNOBOTO 3HELIHEHHS KOIWITIB B MalOyTHboMy. TakuM dYuHOM
MalOyTHSA BapTICTh (DIKCOBAHOTO OOCATY MOJATKOBUX 3000B’si3aHb Oynae HabaraTo
MEHIIOO JIJIs TJIATHUKA 33 MOTOYHY BapTICTh.

3a mpuYMHAMU BUHUKHEHHS MOXHA BUIUINTH PETYISTOPHUH, CTPYKTYpHUA,
IUKTIYHAN Ta KOH IOHKTYPHHIA PO3PUBH.

[MpyunHamu (GopMyBaHHS CTPYKTYPHOTO, LHUKIIYHOTO Ta KOH IOHKTYPHOTO
po3puBiB € (popmyBaHHS AMCOANAHCIB B €KOHOMII, SIKI BIIPI3HAIOTHCS Ta CBOEIO
IPUPOJIOI0 Ta JpaiBepaMu BIUIUBY.

[lim perynsTopHUM poO3pHMBaM MOXXHA PO3YMITH BIAXWUJIEHHS OOCSTIB
MOJIATKOBUX HAIXODKEHb BIiJ iX MOTEHI[IMHOTO 3HAYEHHS BHACIIJOK 3aCTOCYBaHHS
JIEP’KaBOI0 TMUIBIOBUX PEXKUMIB OMOJATKYBaHHS (HYJIbOBa, IOHWKEHA CTaBKa
mojaTKy) abo 3BUIBHEHHS BiJ IUTAaTH IOJATKIB OKpPEMHUX Trajy3eid abo BHIIB
JISUTBHOCTI.

3a xapakTepoM BHSBIEHHS (PAKTUYHO CIUIAYEHUX IMOJATKOBUX 3000B’s3aHb
II0IATKOBI PO3PHBH MOKHA TIOJIUTUTH HAa €HJIOTEHHI Ta BaJIOBI.

ExnoreHHnil mMomaTKoBUN PO3PHUB SIBISE COOOI0 PI3HUII0 MIK TEOPETUYHO
MOJIMBUM OOCSTOM CIUIaTH TOJATKIB Ta CyMOIO, CIUIAYEHOI0 IUIaTHUKAMU
JOOPOBIUIBHO.

BennunHa €HJIOr€HHOTO MOJIaTKOBOTO PO3PUBY BIIOOpa)kae 3arajdbHUM 00CST
HAaBMHUCHO TPUXOBAHMX IMOJATKOBUX IUIATEKIB BHACTINOK YXWIEHHS YCIX BUAIB Ta
CyMOI0, SIKa CIUIaueHa IJIaTHUKaMu JT0O0poBiUIbHO. J[o omeparriid, siki MPU3BOAATH 10
BUHUKHEHHS €HJOIN€HHOI'O IIOJATKOBOTO PO3PHUBY HajeXaTh: IOMWIKU IpH
pPO3paxyHKy 0OCSTYy MOAATKOBHUX 3000B’s3aHb (SIK TUIATHUKOM, TaK 1 MOJaTKOBHUMU
OpraHaMH), HECBOE€YACHI MOBIIOMJIEHHS MpO CIUIATy Ta HECIUIaTy IOJAaTKOBUX

3000B’A3aHb, IOMUJIKH B OyXTaJITEPChKUX PO3PAXYHKAX, TOILO.



181
BanoBwuii momatkoBuii po3puB (Qross tax gap) — pi3HHUIS MK TEOPETUYHO

MOXJIMBAM OOCATOM CIUIATM TOJATKIB, CYMOIO, CIUIQY€HOIO0 IUIATHUKAMHU
NO0OpOBUIBHO Ta O0OCSTOM MOJATKOBUX IUIATEXIB, CTATHYTUX 3a pe3yJbTaTaMu
JISTbHOCT1 KOHTPOJIBHO-PEBI3IMHUX OpraHiB.

[Ipu upoMmy QopMyBaHHS YHUCTOTO TOJATKOBOTO PpO3PUBY TMOB’sI3aHE, SIK
MpaBUJIO, HE JIMILE 3 ICHYBAaHHSAM TIHBOBOI'O CEKTOPY €KOHOMIKHU ajie ¥ HeJleralbHOIO
JUSTTBHICTIO, BAHUKHEHHSIM O€3Ha 1IHHOT MOJJaTKOBO1 3a00proBaHOCT1, HCHABMUCHUMH
MMOMUJIKAMH, K1 HE OyJW CBOEYACHO BHUSABJICHI HI CaMUM IUTATHUKOM TOJATKIB Hi
KOHTPOJIFOIOUUMH OpraHaMH TOIIIO.

Opniero 13 npuuuH (GOPMYBAHHS BaJIOBUX IOJATKOBUX PpO3PUBIB B
HaIllOHAJLHIM EKOHOMIIl € HEIOJIKM B MpoIeci aAMIHICTPYBaHHS TOJATKIB, IO
3HIKYIOTh €()eKTUBHICTh Ta TIOBHOTY BUSIBJICHHS TIHbOBHMX (DIHAHCOBHX IOTOKIB Ta
MOIATKOBUX PO3PHUBIB KOJIUBatOThes B Mexkax 10—40%.

Hapenena nHa pucyHky 3.3 numHaMika 3MIHM BajJOBOTO Ta PETYISTOPHOTO

PO3PHBIB 3a MOJATKOM Ha JI0JJaHy BapTICTh CBIIYUTH PO iX HE3HAYHE CKOPOYCHHS.

50

40 -

30 -

20 -

10 - —
0 I ==

2015 2016 2017
B perynsTopHul po3puB BaJIOBUI PO3PUB

Pucynox 3.4 — JluHamika 3MIHU PETYJISTOPHOTO Ta BaJOBOTO PO3PUBIB B
VYkpaini
JIxepelio: moOyI0BaHO aBTOPOM 3a JaHuMu [313]

Taxk, 3a nepiog 2015-2017 pp. BinOynocs CyTT€BE 3HUMKEHHSI PETYJISITOPHOIO

MOJIATKOBOT'O PO3PHUBY, B TOM Yac K OOCATH HEAOOTPUMAHHS MOJATKOBHUX IIJIATEKIB
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BHACIIJOK HEee(DEKTUBHOI CUCTEMHU aJIMIHICTPYBaHHS MOJATKIB BCE 1€ 3HAXOAUTHCS
Ha BUCOKOMY pIBHI.

HaBeneHi Ha pucyHky 3.5 BUIM MOJATKOBUX PO3PUBIB Ta iX XapaKTepUCTUKA
BIJIMOBIHO 10 3alpONOHOBAHMX KiacU(IKALIHHUX O3HAK J03BOJSIOTH 3POOUTH
BHCHOBKH TPO HASIBHICTh HIMPOKOIO PI3HOMAHITTSA NPHUYUH iX (OpMyBaHHA, OUIbII
JETATBHE JTOCIHIHKCHHS SKUX CHPHITHUME OIIHIOBAHHIO MOJKJIMBUX BTPAT OIOKETY
BHACJIIZIOK 3aCTOCYBaHHS OOMEXYBaJIBHOI 200 CTUMYIIIOIOUOT MOJITUKH JICPKABU Ta
po3po0I1Ii €HEeKTUBHOTO IHCTPYMEHTAPIIO YIPABIiHHS HUMHU.

OnHak B KOHTEKCTI MPOTHUJIT TiHI3alil €KOHOMIKH OUIBIIOrO JOCTIIKEHHS
HaOyIM TUTaHHSA (POPMYBaHHS IOJATKOBOTO PO3PHUBY SK PE3yJbTaTy HAaBMHUCHHX
HeJlerajJbHUX [ IUIaTHUKIB mojaTky (tax compliance gap). Haykosisimu
JTOCIIDKYIOTBCS IHCTPYMEHTH, NPUYMHU Ta MOTHBU HABMHCHOTO IPUXOBYBaHHS
CBOIX JIOXOMIB Ta MPAKTUYHO HE TMPHUAUISETHCS yBara peryJISTOPHOMY PO3PHUBY -
HACJIAKY  3aCTOCYBaHHS  JEpPKaBHUMHM  IHCTUTYI[IIMH  TJIBIOBUX  PEKUMIB
OMOJaTKyBaHHA a00 3BUIBHEHHS BiJ CIUIATH NOJATKIB. TakMM YHWHOM, ypsaaMu
NepeBa)KHOI OLIBIIIOCTI KpaiH CBITY MPAKTHYHO ITHOPYETHCS MOMIIMBICTH 3POCTaHHS
00cCsTy MOMAaTKOBUX HAAXOMKEHBb JI0 OIO/DKETY 3a paxyHOK MEPerJisaay IOIUIBHOCTI
3aIpOBAKCHHS TTOIaTKOBUX IUIBT Ta iX OMTUMI3AILii.

TakuMm 4YMHOM, Ha OCHOBI MPOBEJACHOTO aHANN3Y MOXEMO 3POOHUTH BHCHOBOK
npo Te, M0 HOOAMKOGUIl pO3pué CIiJ PO3TIIANATH SK BIAXUIEHHS KIIOYOBUX
rmapaMeTpiB TOJATKOBOI IOJITHKH BiJl IOTEHIIIMHO MOXKJIMBUX, IO BHHHUKAE SK
peaxilisi TUIATHUKIB TMOJATKy Ha 3MIHY BEKTOPIB JEp>KaBHOI MOJITUKA Ta 3HAYHY
BOJIATUJIbHICTH NMOKA3HUKIB EKOHOMIYHOTO PO3BUTKY.

B winomy iHribiTopamMu BUHUKHEHHS MOJATKOBUX PO3PHUBIB B EKOHOMIIII
MOXYTh OyTH SK 00’€KTHBHI (3aKOHOJABUO BHM3HAYCHI MIIbIH Ta 3BUIBHEHHS Bij
OTOJATKyBaHHS OKPEMHX BHJIB MJiSUTbHOCTI a00 IUIaTHUKIB TONATKY), Tak 1
cy0’eKTHBHI (HaBMHUCHI HEJIeTaJbHI Jii IUIATHUKIB IIOJ0 YXWJISHHS BiJ BUKOHAHHS
CBOIX 3000B’s3aHb) TNPUYWHHU, TEPEAYMOBAMH BUHUKHCHHS SKHUX € TOTIPIICHHS
MOKAa3HUKIB EKOHOMIYHOIO Ta COI[aJIbHOTO PO3BUTKY KpaiHW, 3aroCTPEHHS

MOJIITUYHOT KPU3H, TOLIO.
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INOJATKOBWI PO3PUB

CUCTEMATHUYHHWM - pe3ynsrar cBitoMux
Nl IATHUKA MOIATKY COPSIMOBAHUX Ha
YXWIEHHS BiJl BAKOHAHHS CBOIX IT0JaTKOBHMX
3000B’s13aHb

KOH’IOHKTYPHMM - BigxuneHHs GakTHUHUX
KJIFOUOBHX TTapaMeTpiB MOJAATKOBOI TMOJITUKH BifT
MOTEHITIIHO-3aIJTAHOBAHUX, 1110 BUHUKAE Y
pe3ynbTaTi il €eHIOTEHHUX 1 €K30TCHHUX IOKIB
Ta 3MIHM KOH IOHKTYPH PUHKY

_______________________________________________

-

CTPYKTYPHMM - Bigxunenus GakTHUHUX
rapameTpiB MOJATKOBOT TMOJITUKH Bif
MTOTEHITINHUX, 1110 BUHUKAE Y PE3YJIbTaTI
CTPYKTYPHHUX 3MIH B €KOHOMIII1

EHJIOTEHHMWM - pisHuLs MiK TEOPETHYHO
MOKJIMBHM 00CSTOM CILIATH HOJATKIB Ta
CYMOIO, CILIAY€HOIO IIATHUKAMHU J0OPOBIILHO

PECTPUKUIMHUMA - pizHuis Mix 06csarom
[10JIATKOBUX HAJX0/PKEHB, 1110 BiAMOBIigae
MOTEHIIMHUM J0X0JaM IUIaTHUKIB MOJATKIB,
OTPUMAaHUM 32 YMOBU TOBHOTO 33JJ0BOJICHHS
MOTIUTY Ha PUHKY. Pe3ynbraT peanizarii
0OMeXyBaJIbHOT IOJITUKU JAEP>KaBU MO
BITHOILIEHHIO JI0 TIEBHUX Taly3eil eKOHOMIKH
a0o0 BHUIB AISLIIBHOCTI

3a TpuBaJicTIO icHyBaHHS

3a npuunHAMH
BHHHKHEHHS

3a xapakTepoM BHSIBJICHHSI
bakTHYHO cTUIAYEeHHUX
MOJXATKOBHUX 3000B’A3aHDL

3a npuYHHAMH KOJIMBAHHS
00cATiB MOTEHLIHHO
MO:KJINBHX 3000B’SI3aHb

______________________________________________________

BI/IHAI[KOBI/IFI pE3yIbTAaT Aii JFOACHKOTO 1 E

TEXHIYHOTO (haKTOPiB (TO‘{HOCTI IPOTHO3YBaHHS :
MaKpOEKOHOMIYHHX TIapaMETPiB Ha CTa/lii OIO/KETHOIO |
IUTaHYBaHHS, IOMUJIOK TPH CKJIaJaHHS 3BITHOCTI, TOIIIO)

i I_II/IKJII‘IHI/II/I BIIXHMJICHHS (DICKAJIBHUX napaMeTplB .
| BIJ 3a/1aHOT TCHCHILIT 3 ypaXyBaHHIM (aKTopa 4acy sk
: peaxilisi Ha BIUIUB CTOXaCTHYHHX IMITYJIbCIB, [0 .
| BUKJIMKAIOTh B €KOHOMILIi, IMKIIIYHY PEaKIio 36ypeHH;[I
1

: 1 KOJIMBaHHS IUTOBOT aKTUBHOCT1 HABKOJIO TPEHJIA |

EPEFYJISITOPHI/II/I p13HI/III$I MDK 00CSITOM I10JaTKOBUX |
' 3000B’s13aHb TUTATHUKIB IMOJATKIB JIO 3aCTOCYBAaHHS !
MOJATKOBUX MUIBT, IEpe10aYeHNX 3aKOHOABCTBOM Ta |
peanbHO HapaXOBaHHX i

1

\  BAJIOBHMH — pi3HHLIS MK TEOPETHIHO MOXKIIHBAM !
E 00CSATOM CILIaTH MOJATKIB, CYMOIO, CIIa4€HOIO !
! IUIATHUKaMU JOOPOBUILHO Ta 00CATOM TOIaTKOBUX i
i TIATEKIB, CTATHYTHX 33 Pe3y/IbTaTaMU ABUIBHOCTI |
! KOHTPOJIbHO-PEBI3IHUX OpraHiB !
1 1

THOJIAMIAHAMN - pisauns Mix o6csarom
[T0JJATKOBUX HAJXOJDKEHB, 1110 BIIITOBIAAE
MOTEHLIMHUM J0X0JaM IUIATHUKIB MOJATKIB,
OTPUMAHUM 32 YMOBH TIOBHOTO 33JIOBOJICHHS IOTIUTY
Ha puHKY. Pe3ynbTar HasBHUX IHQIALINHUX IPOLECIB
B KpaiHi

Pucynok 3.5 — Knacudikaiiiss nogaTkoBUX po3pUBIB B HAI[IOHATBHIA €KOHOMIIII

J>xepeno: po3po0JIeHO aBTOPOM
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3arajgpHa cXxeMa BUHUKHEHHS MMOJAaTKOBUX PO3pUBIB HaBeJeHAa Ha PUCYHKY 3.6.

A
< PEI'YJIATOPHUI CyMa noTeHuiiinux
)
= PO3PUB MOAATKOBMX HAIXOKEHb
R e
I e
;B =y-- \
< O E = CyMa mogaTKOBHX
E( A @ = 3000B’s13aHb !
= =9 '
e '
VL \ 4 !
A ,
. . .|
= Cyma nooamkosux niameostcie, KOMpi cnia4eni |
® 000pOBINbHO, NICA BUABTIEHHS NOMUTLOK '
== : !
o A '
oy 1
§ 2 Cyma nooamkosux niameostcie, KOmpi cniadeni |
== niciis NOOAMK0B0I nepesipKu :
\4 1
I
Cyma 000posinbho cniaueHux I
HOOAMKOBUX NIIAMEMHCI8 y
— Z
Pucynox 3.6 — CrpykrypHa-moriuna cxema ¢GOpMYBaHHA  IMOAATKOBUX

PO3pHUBIB B €KOHOMIITI

JI>xepeno: po3po0JIeHO aBTOPOM

[ToOGynoBa edheKTHBHOT Ta CHpPABEIIMBOI CUCTEMHU OIOJATKYBaHHS € OJHIEI0 13
HaWOUIBII CyNEpewUBUX Ta HEOJHO3HAYHUX TpoOjeM cydacHOi (HiHAHCOBOI
MOJIITHKHU. 3 OJTHOTO OOKY ii iCHyBaHHS 0OYMOBIIIOETHCSI HASBHICTIO 3HAYHOT'O 00CSTY
nedinuTy OI0/KETY Ta 3HAYHUM 00CATOM HEAOOTPHUMAHHUX MOJATKOBUX HAIXOJKCHb
B TIEPEBaXHINA OUIBIIOCTI KpaiH 3 MEPEeXiIHOI0 €KOHOMIKOIO, 3 1HIIOTO — e(eKTHBHA
MO/IaTKOBAa CHUCTEMa — 3aropyka 3a0e3MedeHHs] PIBHUX YMOB XHUTTS CYCHIJIbCTBA Ta
3amo0iraHHsl MaxpaicTBy B IHAHCOBOMY CEKTOP1 EKOHOMIKH.

HasBHICTP MOAATKOBUX PO3PHBIB € CBIMUEHHSM TIOPYIICHHS OCHOBHUX
NPUHIMIIB  MOOYIOBA  TMOJATKOBOi  CHCTEMH:  aJEKBATHOCTI  MOJATKOBOTO
HABaHTAXXEHHA Ta  CIOPABEJIMBOCTI Yy  OMOJAaTKyBaHHI. [ opu3oHTaibHA

CIIpaBeJIMBICTh, BUMArae, 1mo0 IJIATHUKH TOJATKIB, SAKI MAlOTh OJHAKOBI JOXOIHU
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a00 1HII1 00’ €KTH OMOJATKYBAHHS, CIUIAYyBaJId A0 OIO/KETY OJHAKOBI 32 pO3MIpPOM
CYMHM NOJATKIB (JaHUI MPUHIMUI BPAXOBYE IIATOCIPOMOXKHICTh MJIATHUKIB MOJIaTKIB
1 3a0e3meuye po3Moil MOJATKOBOTO TATaps BIAMOBIAHO JO CIIPOMOKHOCTI Cy0’ €KTIB
CIUIa4yBaTH MOAATKH), TOAl IK BEPTHKAIbHA CIPABEJIMBICTh, IPOMOHYE TUIATHUKAM
MOJATKIB, SKI MalTh OUIbIIY (PIHAHCOBY CHPOMOXKHICTh CIUIAuyBaTH MOJATKH,
BIIMOBIAHO 10  iXHBOI  IUIATOCHPOMOKHOCTI.  [lopymieHHs — MogaTKOBOTO
3aKOHO/IaBCTBA, MiJpHUBA€ MPHUHIMIIM PIBHOCTI OMOJATKyBaHHS Ta MPU3BOIUTH JO
HECTIPaBEIUBOCTI JUIS THX, XTO IJIATHTH MOJATKH, TOMY IIO 1M JIOBEJEThCS TUIATUTH
OLTbINe, OCKUTBKH 1HIII HE TUIATSTh CBOKO CIpaBeIuBY YacTky [153].

B minomy, MokHa 3pOOUTH BHCHOBOK, IO MpoOiieMa iCHYBaHHS TOJAaTKOBOTO
PO3pPUBY B €KOHOMIIIl € MaJOIOCTIKEHO0, 0COOJIMBO HA PIBHI KpaiH 3 HU3BKUM Ta
CepelHIM piBHEM PO3BUTKY. K CBUIYUTH MPOBEICHHUM aHaI3 TEOPis MOJAATKOBUX
PO3pHBIB € JOCUTH PO3BUHEHOIO B KpaiHax €Bpomeiicbkoro Coro3y, ogHak B YKpaiHi
BOHA 3HAXOJWUTHCS JIMIIE Ha cTajli cBoro QopMmyBaHHA. [IpakTHMUHO BiJACYTHI
HaIpAaIIOBaHHA 100 OI[IHKU PIBHA MOJATKOBOTO PO3PHUBY Ta OCHOBHUX (PaKTOpiB
roro dopmyBaHHS, HE PO3pOOJICHI MEXaHI3MH MNPOTUAII YXWUJEHHS BiJ CIUIATH
NOJIaTKOBHX TuIaTexiB. Lle 3yMOBIEHO CKIIAIHICTIO BpaxyBaHHS BCIX MOKIJIMBHX
BTpaT B MPOIIECI PO3PaAXyHKY Ta HEMOXJIMBICTIO PO3pOOKH YHI(IKOBAHUX IMiAXOIIB,
K1 Oy O €TMHUMHM JUIS OUTBIIOCTI KpaiH CBITY, 3Ba)Kal0YM Ha CYTTEBI BIIMIHHOCTI B
3aKOHOJaB41il Oa3si.

Opnak, BpaxoBYIOYHM T€, IO TMOJATKOBI IJIaTEX1 3aiiMalOTh BaroMy 4YacTUHY
HAJXOJKEHb 10 OIOKETY, OIIHKA 00CATY HEAOOTPUMAHUX HAJIXOIKEHb € BAXKIUBOIO

CKJIQJIOBOIO TPOIECY PO3POOKH Ta peatizallii MoaiTHKH ASTiHI3aIlii eKOHOMIKH.
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3.2 bioaiorpagiuamii  a”Hamiz  JocaiKeHb  Teopil  ynpaBJIiHHA

NOAATKOBUMHM PO3pPUBAMH

3 MeTor JOCHIIKEHHS OCHOBHUX TPEHJAIB Y PO3BUTKY TeOpli YHpaBIIIHHS
MOJATKOBUMHU PpPO3pMBAMHM B HAIIOHAJNbHIA €KOHOMILlI Yy pPOOOTI 3A1HCHEHO
010;1I0MEeTpUYHUM aHaMI3 JOCHIKeHb JaHoro nuTaHHsA. OO0’ €KTOM JOCHIIKEHHS
cTayid MyOJIKaIllii, 0 1HAEKCYIOThCA B HAYKOMETpHYHIM 0a31 1anux SCOpus.

3acTocyBaHHs 01010rpadiyHOrO aHaII3y JaHUX JI03BOJISIE BU3HAYUTU OCHOBHI
HampsSIMKH ~ JOCTI/DKEHb 3 JaHOi TpoOJieMaTuKd, 3IIHCHUTH KIacTepizallito
JOCHITHUIIBKUX MEPEeX 3a PIBHUMH Kilacu(piKallfHUMU O3HAKaMH, BU3HAYUTH i
3B’S30K 3 IHIIMMU HAYKOBUMH IIKOJIAMHU Ta HAMPSMKAMHU JOCIIKEHb.

JlocmimkeHHsT Teopii ymHpaBliHHS MMOJATKOBUMH PO3PHBAMH 32 JOTIOMOTOFO
610miorpadiyHOTO aHAMI3y 31HCHEHO B HACTYIHIM MOCT1I0BHOCTI:

Ha nmepmomy ertanmi B po0OTi MpOBEAEHO MOUIYK HAYKOBUX IyOJIKaIlid, M0
IHAEKCYIOThCA HAyKO METPUYHOIO 0a3010 JaHUX SCOpUS 3a HACTYMHUMU KIOYOBHUMU
CIIOBaMM: «IOJATKOBUW PO3PUBY», «YIMPaBIiHHA TOJATKOBHUM pPO3PUBOMY». 3a
pe3yiabTaTaMi TOIIYKY IyOJIiKamii 3a KIIYOBUMHU CJIOBaMU OyJio 31MCHEHO
PETPOCIIEKTUBHUM aHaji3 PO3BUTKY KOHLENTY (pOpMyBaHHS MOJATKOBUX PO3PUBIB Ta
noOy0Ba TPEHAY 3MIHM KiJIBKOCT1 MyOJIKaIii 3 JaHOi MpoOJIeMaTUKH, Pe3yIbTaTh
SIKOTO HaBeJICH1 Ha PUCYHKY 3.7

Beboro B 6a3i ganux Scopus Oyno 3Haiineno 1893 myOmikarii, mepima 3 SKux
natyetbcst 1935 pokom. OpjHak, BpaxoBYIOUM Te€, IO HAWHOUIBII aKTUBHO
JOCTIHDKCHHSIM JJaHOT MPOOJIEeMATUKU HAYKOBI[l MOYANX 3aWMATUCS TMOYHHAIOYH 3
2010 poky, 4acoBHM TOpPWU3OHTOM JJisi TIPOBEJEHHS aHami3y Oylo oOpaHO mepiof
2010-2018 pp., a o6’exkTom mocmimkerHs 1571 myOuikamis (3 gociipKkeHHS Oyio

BUKIIFOYCHO MaTepiaiii KOH(EpEeHIIii Ta MmiIpydIHUKIB).
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Pucynok 3.7 — Tpena uncenbHOCTI MyOiKallii 3 MUTaHb MOJATKOBUX PO3PUBIB
B HAI[IOHAJIBbHINA €EKOHOMII

Jlxepeno: moOynoBaHO aBTOpOM Ha 0a3i JaHuX Scopus

3a pesynbTaTaMu JOCITIIKEHHS 3pOOJICHO BHUCHOBOK TIPO TE, IO TeOpis
YIPaBITiHHS TOJATKOBUMHU PO3pUBAMHU € JIOCHTH MOJIOJOI0 Ta Hapasi mepedyBae
JUIEe Ha eTam CTaHOBJICHHS (ICTOTHE 3pOCTAaHHS I1HTEpPECy BYEHUX [0 IIi€l
poOJIeMaTHKX B1IOYII0CS JIMIIIE 32 OCTaHHI 2 POKH).

Ha apyromy erami 3a momomoroto mnporpamuoro nakery VOSViewer v.1.6.10
Oynmo 3ailicHeHO mojanbpiuii  OiOmiorpadiuHMii  aHam3 Teopii  ympaBIiHHS
MOJATKOBUMHU po3puBaMu. Ha ocHOBI aHamizy MmeTamgaHux myOmikamiid (iX Ha3BH,
aBTOpIB Ta IX MPHUHAJEKHICTH JO KpaiHW, aHOTAIllil Ta KIIOYOBUX CJIB, TMEPETIKY
MOCHJIaHb) OyJI0 BUAUICHO IISITh CTPYKTYPHO-(PYHKI[IOHAIBHUX TMATEPHIB YaCTOTH
BUKOPHUCTAHHS KJIIIOYOBHX CIIOBOCTIONYYCHb y HAYKOBHX MpalsgX Ta iX 3B S3KY 3

IHIITUMUA HAaYKOBHMM IIKOJIAMH.
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3a pesynbTaTamu 0Oi0miorpadiuHoro aHanizy B po0OoTi Oyno Bu3HaueHo 74
KJIFOYOBUX CJIOBA, YAaCTOTA BUKOPUCTAHHS SIKMX CTaHOBUTH Ouiblie 5. Haifuacrime
TEOpis YHpaBIliHHS MOAATKOBHUMH PO3PUBAMHU JIOCHIDKYETHCS y 3B S3KY 3 TaKHUMH
MOHATTSAMU SIK: TIHI3allll €KOHOMIKH, OMOJATKYBaHHS, YXWJIEHHS BiJl BUKOHAHHS
MOJATKOBUX 3000B’s13aHb, YIPABIIHHS, HEPIBHICTh, ONTUMAJbHE OIMOJATKYBaHHS,
CIIO’)KMBAHHS, €HEpPreTUKa, BUKUIW, (IiCKalbHAa  TMOJITHKA, 370pOB’S  Ta
THIITUMU.

JlaH1 KITIOUOBI cJI0Ba OYJIM 3rPYNOBaHl y I’SITh CTPYKTYPHO-()YHKIIIOHATbHUX
naTepHiB, K1 3acBIYYIOTh, II0 HAMOUIBII YacTo MpoOJieMaThKa YIMpPaBIIHHSA
MOJJaTKOBUMH PO3PHUBAMH JIOCIIIKYETHCS B TICHOMY 3B’SI3KY 3 T€OPISIMH COIiaJIbHOT
HEPIBHOCTI Ta MOAATKOBOI Mopaii (maTepH 1), TeopisiMU yOpaBIiHHS Ta MOTHBAILii
(maTepH 2), TEOPI€IO CTAIOTO PO3BUTKY (MaTepH 3), TEOpi€r0 BUPOOHUIITBA (TIATepH
4), xkoHuenuiAMu peanizauii ¢ickanpHoi momituku (matepH S5) (puc. 3.3). Posmip
300paxeHoro Ha pUCYHKY 3.8 Kojla BioOpakae 4acTOTy BUKOPUCTAHHS JTaHOTO
TEPMiHY MOPSIJ 3 TOHATTAM YIIPABIiHHS OJATKOBUM PO3PUBOM.

BusnayeHi matepHu MOXXYTh CTaTH OCHOBOIO JUISI TMOJANBIIOTO AOCIIIKEHHS
KOHIICTIIIT TOJAaTKOBUX PO3PUBIB B PO3pi3l KOXKHOI 13 3a3HAYCHUX CKJIAJOBUX.
Haliuacrime naHi muTaHHS JOCHTIDKYIOTBCS 4epe3 MPU3MY aHalli3y edeKTHBHOCTI
noOy10BU Ta PYHKITIOHYBaHHS (HICKATBHOT MOITKHA B KpaiHi.

Opnak, Ha Hamly JIyMKY, JOCUTh BaXJHMBHUM € BpaxyBaHHS KIIOYOBHUX
IIOJIOXKEHB TEOpii MOAATKOBOI Mopati, K He ()IHAHCOBOTO 1IHCTPYMEHTY MiHIMi3arlii
00CSTIB yXWJICHHS CKOHOMIYHMMH Cy0’€KTaMH BiJl BHUKOHAaHHS ITIOJJATKOBUX

3000B’s13aHb
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Pucynok 3.8 — BuokpemiieHHI maTepHu 32 4aCTOTOI0 BUKOPUCTAHHS KITFOYOBHUX CJIOBOCIIONYYEHb Y HAYKOBHX MpaIlsix

Jlxxeperno: moOy1oBaHO aBTOPOM 3a joroMororo nakety VOSViewer v.1.6.10 Ha 0OCHOBI JaHUX HAayKO METpHUYHOI 0a3u Scopus.
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Ha tpetbomy etani nociigkeHb Oyao MPOBEICHO aHai3 HAYKOBUX BUJIaHb, B
AKUX HailyacTime mnyOJiKyBaJlucad pe3yiabTaTH AOCHIIKEHb HAyKOBLIB 3 IUTaHb
VIOPABIIHHS TOJATKOBUMHM po3puBaMH. Tak, HaWyacrimie [gaHa mnpoOjeMaTUuKa
posrisaanacs B HacTynmHuX »kypHanax (10 ta Outeme pasis): Energy Policy (27
nmyouikariif), Sustainability Switzerland (18 my6mikamiii), Tobacco Control (14
my6mikariif), National Tax Journal (13 myGmikamiit), Ecological Economics (12
nyomikamiif), Ejournal Of Tax Research (11 my6mikamiit), European Economic
Review (11 myb6mikamiii), International Tax And Public Finance (11 my0Omikariiit),
Journal Of Cleaner Production (11 mny6nikamiit), Applied Economics (10
nyOnikamiif), Economic Modelling (10 myOGmikamiif), Public Finance Review (10
myOiKarii).

[IpoBeneHmid aHami3 J03BOJUB 3JIMCHUTH KJIACTEPU3AIII0 MDKHAPOIHHX
JTOCHITHUIBKMX MEPEeX 13 Teopil yHpaBIiHHSA TOJATKOBUMH pO3pPHUBAMU 32
reorpa@iyHo0 03HAKOIO.

HaiiGinpma KiUTbKiCTh IMyOiKaIii TPUCBSIYCHHX JaHOMY IHTaHHIO Oyna
onyoOnikoBana BueHuMH 13 CIIA, Anrmii, Kanagu, Himeuunnn, Kuraro (Tabmuis
3.1). B Vkpaini gana npo0iemMaTHKa € MajgoA0CTiIKEHO0, a KUIbKICTh MyOJTiKaIlii 3
NUTaHb YIpPaBIIHHS MOJATKOBUMM pO3pHUBaMU He mepeBuinye 5. B Toi ke wac,
pe3yabTaTh JOCIHIKEHHS 3aCBiIUYIOTh 3HAYHUN pIBEHb Koomepallii BUYESHUX TIpH
BHUBYCHHI JJAaHOTO MUTaHHA. Tak, 30KpeMa, HaOUIBII TUIIAHOO € HayKOBa CITIBIIpALIs
HayKkoBIiB 13 kmactepa 1 — CIIA, Kanana, Anonia, Kuraii; kinacrepa 2 — Ykpaina,
CnoBanpka PecriyOuika, ITonpma, Yecbka PecryOurika; kmactepa 3 — CIHA, Itamis,
[Isernist, Janis; knactepa 4 — Aurmis, ABctpadnis, [Hnonesis, Manaiisis (puc. 3.9).

Ha pucynky 3.3 HaBeneHi pe3ynbTaTH Bi3yaulizallii TOCTITHAIIBKAX MEPEex 3a
KpUTepieM iX [HWTYBaHb IHIIUMU BYCHHMH. lle [M03BONMWIO OIIHUTH pPIBEHBb
Koorepallii Mk BUCHHMH, Ta BU3HAYUTH HAHOULIBII aBTOPUTECTHHX JOCIITHHUKIB B

JAHOMY HampsiMi.
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Pucynok 3.9 — Pesymbratm BHOKpEeMIJICHHS KJacTepiB 3a TreorpadiuHum

PO3MIMICHHSM MIKHAPOJHHUX JOCHITHUIIBKUX MEPEK Ha OCHOBI 010JIOMETPUYHOTO

aHai3y HayKOBHX Mpallb i3 Teopii ympasiinus [1P 3a 2010-2018 pp.

Jlxeperno: moOyaoBaHO aBTOPOM 3a JioroMororo makety VOSViewer v.1.6.10 Ha

OCHOBI JJaHWX HAYKOMETPUYHOi 0azu Scopus.
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Tabmuis 3.2 — PanxyBaHHS aBTOPIB 3a CTYNEHEM iX CKIaAy Y TOCIIIKCHHS

TeOopii yIpaBiIiHHS NOJaTKOBUMH PO3PUBAMHU

Kpaina Kiabkicts | Kpaina | KuibkicTs
crareu crarei

CIIIA 613 Iranis 61

AHrIs 205 Icnanis 52

Kuraii 124 [Hais 45
Himeuunna 109 Anonis 44
ABcTpanis 92 [Beitapis | 42

Kanana 80

Opaniis 72 VYkpaina 2

JI>xepeno: moOynoBaHo aBTOpoM 3a gonomororo nakery VOSViewer v.1.6.10 Ha

OCHOBI JaHUX HAYKOMETPUYHOi 0a3u Scopus.

Ax cBiguath HaBeneHi Ha pucyHky 3.10 pesyapratH  Bi3yamizarii
JOCITITHAIIBKOT Mepeki HaWOIIbII IMTOBAHMX aBTOPIB y NyOJIKaIisX 3 IUTaHb
yIPaBIiHHS TMOAATKOBUMHU pPO3PHUBAMHU, OJHUM 13 MEPIIMX JAaHUMHU MUTAHHSIMU
3aitmaBcs @. [llnaiinep. B mogansiioMy po3BUTOK TeOpii yIpaBiIiHHS MOJIATKOBUMH
pO3pUBaMH B HaIlIOHAIBHIA €KOHOMIIll 0a3yBaBCs Ha IMOJOXKCHHSAX Ta pe3yibTaTax
JOCIIJDKeHb caMe JlaHoro aBropa. KpiMm toro ciix 3a3Haunty, 1mo came . [rainep
€ OJHHM 13 OCHOBOIOJIO)KHHKIB CydacHOI Teopii TiHi3amii EeKOHOMIKH, a
3aIpOIIOHOBAaHI HUM METOIM OI[IHIOBAaHHS TIHBOBOi €KOHOMIKH OYJIM OCHOBOIO JIJISI

MOJAJIBIINX JOCHIIKEHD.
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saunoris, james w.

goel, rajeev k. i kontakos/panagiotis
piacenza, massimiliano bitzenis, aristidis

mazhar, ummad

meon, piergg-guillaume

feld, dars p.
drehéh axel mroz, bogdan

schneid%riedrich

v

torglesdbenno teobaldelli, desiree i sardggjordi
pickhardty michael

dell'annig, roberto

krstic, gorana
g huehnjandreas

arsic, milojko farzanegan, mghammad reza

arandarenko, mihail — )
&, vosviewer I |

2012 2013 2014 2015 2016

Pucynok 3.10 - Bizyamizamiss JOCHIIHHUIIBKOI Mepeki HAMOUIbII HUTOBAHUX
aBTOPIB y MyOJIIKAIlIAX 3 MUTaHb YIPABJIIHHS MOJaTKOBUMHU PO3PHUBAMU
JIxepeno: moOynoBaHoO aBTOpOM 3a goromoroto makety VOSViewer v.1.6.10 Ha

COHOBI JJaHUX HAYKOMETPUYHOi 0a3u Scopus.

B nmimomy MokHa BHAUTMTH 4 OCHOBHUX KJIACTEpPH JOCTIAHUKIB Teopii
VOpPaBIIHHS TMOJAATKOBUMH pPO3pMBAMHM 3a ULUTYBaHHSM OJIMH OJIHOTO Ta
MOTTUOJICHHSIM BHCYHYTHX TOTIEPEIHUKAMHU KOHIICTITYaIbHUX 3acaji YIpaBIiHHS
nomatkoBumu po3puBamu: Kmactep 1 — JIx. Caynopic, P. Toens, Y. Ma3ap;
Kmacrep 2 — JI. Teobammemmi, P. Jlempano, A. byexen, ®. Pesa; Kmactep 3 —
C. Oxopmi, M. ITlikxapa; Knactep 4 — K. 'opana, A. Minoxko, M. ApangapeHko.

TakuM dYMHOM pE3ylbTaTH TPOBENCHOTO  OIOTIOMETPUYHOTO  aHAIi3Yy,
natepHizalii Ta KjiacTepu3allii JOCIIIHUIBKUX MEPEX 3a reorpapiyHor 03HAKOIO,
CTYIICHEM ITUTOBAHOCTI Ta YAaCTOTOK) BUKOPWUCTAHHS KIIOYOBHX CIIOBOCIIONYYCHbD,

J03BOJISIFOTH 3pOOUTH HACTYITHI BUCHOBKH:
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1. PerpocneKkTHBHUN aHANli3 CTYMEHS JOCHIKEHHS KOHUEMINT YMpaBIiHHS
MOJATKOBUMHU PO3PHUBAMHU JO3BOJMB 3pOOUTH BHUCHOBOK MPO HEOAHO3HAUYHMM i
XxapakTep. 3 OJHOro OOKy mepIll MOOJAMHOKI MyOJiKalii 3 JaHOi MpoOJeMaTUKU
3B’ si3asmcs 1ie B 1935 porii, a 3 iHIIOro - ii MOXKHa OXapakTepu3yBaTU SK MOJIOIY,
3Ba)Kal04M Ha Te, 1[0 OCHOBHA Maca IyOuikauii 3’ siBuiacs e noyuHatouu 3 2010
POKY.

2. Knactepusaliisi IOCHITHUIBKUX Mepex 3a reorpadidHor O3HAKOKO
3acBiUMIIa HU3BKUM PIBEHb Koomepallli BYeHUX Mi coboro. He3pakarouu Ha Te, 110
nepeBakHa OUTBIIICTh MyOJIIKAI[lf HOCUTh MK YHIBEPCUTETCHKUN XapakTep, piBeHb
il iHTerpamnionanizamii € He3HayHuM. Jlume 33 kpainu MaroTh Outbie 20 myOmikaiii
3 JIAaHOT'O HAMPSAMKY JOCTIKEHHs. [[7s O11bIIocTi KpaiH X KUTbKICTh CTAHOBUTH BijT
1 no 5.

3. Cryninp koomepamii BYCHMX € JIOCUTh HEBHCOKHM, II€ 3yMOBIIIOE
BIJICYTHICTh HaYKOBHUX IIKLJI MPUCBAYEHUX AOCIIIKEHHIO JaHUX MUTaHb. bBUIBIIICTH
JOCIIIHPKeHb HOCATH JIOKAIbHUN xapakTep. [IpoBiAHMM BYEHUM B JAHOMY HAIpPSIMKY
oyno BuzHaueHo ®. [Inaiinepa.

3. HocaimkeHHs B cdepi yrnpaBaiHHS MOJAaTKOBUMHU PO3PUBAMH JOCHUTH TICHO
MOB’s3aHI 3 HHM3KOK IHIIUX CYMDKHUX Teopid Ta KoHmeniid. Tak, HaiOUIbII
JOCITIJDKYBAaHUMH € B3a€MO3B’SI3KM TEOpii yMpaBIIiHHSA MOJATKOBUMH PO3PUBAMH 3
TEOPISIMU TTOJJATKOBOT MOpaJIi, COIIaJIbHOT HEPIBHOCTI, YIPaBIIHHSA Ta MOTHBAIIii,
CTaJIOr0 PO3BUTKY, BUPOOHHMIITBA Ta KOHIICTII{IEIO peaizallii icKaabHOT IMOTITHKH.

TakuM 4MHOM, MOKHA 3pOOWTH BHCHOBOK MPO MDKIUCIUTUIIHAPHUN XapakTep
naHoi Teopii Ta moTpeOy ii JOCHIKEHHS HE JUIIE Yepe3 MpU3My EKOHOMIYHHX
IHANKATOPIB PO3BUTKY KpaiHW, ajne W COIIaIbHUX, EKOJOTIYHUX Ta MOPATBLHUX

acmekTiB 11 popMyBaHHS Ta PO3BUTKY.
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3.3 Ertanu, MexaHi3MH Ta 3aX01M YNPABJIiHHS MOAATKOBMMH PO3pUBaMH

B KOHTEKCTI /IeP:KaBHOI MOJITHKHU JIeiHi3alil eKOHOMIKHU

TenneHiii €KOHOMIYHOTO PO3BUTKY YKpaiHM MPOTIArOM OCTaHHIX POKIB
CBIIYAaTh MPO 3aCTapuUIiCThb Ta HEIIEBICTh ICHYIOUMX MEXaHI3MIB JIE€pKABHOTO
PEryJIOBaHHS E€KOHOMIYHMX IPOIIECIB, HEBIAMOBIIHICTh ICHYIOUHM OCOOJHMBOCTAM
PO3BUTKY KpaiHU Ta JIOKATBHHUIA XapakTep il OKpeMHUX PETyTIOUnX IHCTPYMEHTIB.

P03BUTOK 30BHINTHHOCKOHOMIYHOI MisIIBHOCTI, HaJaroKEHHS MapTHEPCHKUX
BITHOCHH 3 MpPEJCTaBHUKAMH IHIIKUX KpaiHU, OpraHi3allisi HOBUX BUJIIB BUPOOHHUIITBA
OpoAyKIii Ta HajgaHHS TOCAYr (GOPMYIOTh TIEPEeIyMOBA 1O 3aCTOCYBAHHS
IHHOBAI[IMHUX METO/IB PEryJIOBaHHS EKOHOMIYHHMX OTNepalliii ChopsMOBaHUX Ha
NPOTHUAIIO TIHBOBUM (PIHAHCOBUM MOTOKAM.

Jlep>kaBHE peryiroBaHHs TiHI3allli HAIlIOHAJIBHOT EKOHOMIKU — 11€ CKJIAIHUM Ta
OaraToeramHUIl TpoIiec, SIKUH Tependadae 3aCTOCYBaHHS KOMIUICKCY PETYIIOFYNX
IHCTPYMEHTIB Ta 3aXOJiB, CIPSMOBAHUX Ha TIONEPEKEHHS, MIHIMI3AIllI0 Ta
IPOTHUJIIF0 OKPEeMUM TIHBOBUM (HIHAHCOBHUM OTMEpaIlisiM 3 METOK IOKpaIleHHS
cuTyarlii B kpaini B nyiomy. Ha cboronmHimHii 1eHb, SK MPABUIIO, pealizallisl JaHUuX
3aX0/1B Ma€ TOYKOBHI XapaKTep Ta CIpsAMOBaHa Ha JACTIHI3AIlI0 JIUIIE OKpeMHX chep
Ta BUAIB EKOHOMIYHOI AISIJIBHOCTI.

Po3poOmi muTaHb yAOCKOHANIEHHS TMPOIECY JACPXKABHOTO PETYIIOBAHHS
IPOIIECiB TiHI3aIii EKOHOMIKA IPUCBAYCHI HAYKOBi Ipalll 0araTb0X BITUM3HSHUX Ta
iHo3eMHUX BueHHX, cepen skux O. Jleonosa [290], O. Yeuens [393], O. /lgadenko,
I. I'pumiosa [266], O. Ma3zyp, B. Cepxxanos [293], A. Toncrtosa [348].

TeopeTnyni Ta NPUKIATHI ACTIEKTH JEPKABHOTO PETryTIOBaHHS EKOHOMIKH,
OCHOBHI HAmNpPSIMKU JICPXKABHOI MOJITUKHA, MEXaHI3MHU Ta 1HCTPYMEHTH JEPKABHOTO
peryJIfoBaHHs JOCTDKyBamucss B mparsax E. AnensceitoBoi, O. Yewens [393],
O. Kaxosuu, P. FOxeka [278].

B minmoMy, aHami3 iCHYrOYMX HampalioBaHb B JaHOMY HampsMi, 3aCBiIYWB
JIOCUTh TPYHTOBHE Ta Pi3HOOIUHE AOCHIIKEHHS JaHuX NuTaHb. OmHAK, TEpeBaKHA

OUIBIIICT, BYEHHMX JOCHIIKYIOTh TMHTaHHSA JEP>KaBHOTO PETryJIOBaHHS TiHI3aLil



196

€KOHOMIKM Yepe3 NpHU3My JOCHIKEHHS 3aralbHUX MPUHUUIIB i MOOYIOBH, HE
OPUAUISIOUA  JOCTaTHBOI YBarm KOMIUIEKCHOMY JOCIHIDKEHHIO —crherudiaHuX
NPUHIMMIB 1i MOOYI0BH, K1 OUIBLI IPYHTOBHO BPaxOBYIOTh OCOOJIMBOCTI TIHBOBOT'O
BHBEJICHHS KOIITIB Yepe3 OKPEMi KaHaJIH.

B ymoBax AgocTaTHbO HU3bKOI €(PEKTUBHOCTI Ta PE3yJbTaTUBHOCTI AIHOYOI
MOJIITUKHU JIEPKABHOTO PETYJIIOBAHHS €KOHOMIKH, 3HAYHO aKTYali3yIOThCS MUTAHHS
neperjisay Ta yIOCKOHAJICHHS BCIX CKJIAJOBUX JEpPXKABHOI MOMITHKH, OJIHIEIO 13
AKUX BHUCTYMA€ TEperyig] ICHYIOUMX MPUHIUMNIB i MOOyHOBH, LUISIXOM  iX
JIOTIOBHEHHSI Ta TMPHUBEACHHS Y BIAMOBIIHICTh JO BCHOTO PI3BHOMAHITTS ICHYIOUHX
CXEM TiH13aIlii TOXO/IiB.

EdexkTuBHICTh ICHYIOHOT Jep:KaBHOI MOJITUKU MPOTHAIT TiHI3allli EKOHOMIKH B
NEPEeBKHY 4YEpry 3ajie)KUTh BiJ TIMOWHU Ta PIBHA il OKPEMHX PETYIIOHUNX
IHCTPYMEHTIB, 3aCTOCYBAaHHS SKHX CTBOPIOE YMOBH JUIS 3MCHIIEHHS OOCHTIB
TIHBOBHX (PIHAHCOBUX TMOTOKIB, TMOJAJBIIOT0 PO3BUTKY EKOHOMIYHOI CHCTEMH, Ta
CYTT€BO MIPUCKOPIOE TEMITH €KOHOMIYHOTO PO3BUTKY KpaiHU.

Ha cworonmnimHiii neHpr B YKpaiHi NPUAHATO HU3KY HOPMATHBHO-TIPABOBUX
aKTiB, SIKI TIPAMO YHM OIIOCEPEAKOBAHO CIPSMOBAHI Ha TMPOTUIIIO TIHBOBUM
¢dinancoBuM omepaiisiMm. OCHOBHUMHU 3 SKuX € 3akoHu Ykpainu «IIpo 3amoOiranus
Ta MPOTHUIIIO Jierami3amii (BiIMUBAHHIO) JIOXOJIIB, OJePKaHUX 3JIOYMHHHUM IIISTXOM,
¢iHaHCYBaHHIO Tepopu3My Ta (DIHAHCYBAHHIO PO3MOBCIOKEHHS 30p0i MacoBOTO
saumeHHs» [323], «IIpo BHeceHHS 3MiH JI0 JESIKHUX 3aKOHIB YKpaiHU 3 IUTaHb
3amo0iraHds BUKOPUCTaHHIO OaHKIB Ta 1HIMMX (PIHAHCOBUX YCTAaHOB 3 METOIO
nerajizamii (BiIMHBAaHHs) JOXOJIB, OJIEPKAHUX 3JIOYMHHUM TLITXOM» [321],
Posnopsixenns Kabdinery MinictpiB Ykpainu «IIpo cxBanenus Ctpaterii po3BUTKY
CUCTEMH 3aro0iraHHs Ta MPOTUIIL jeranizarii (BIAMHUBAHHIO) JOXOMIB, OJEPKaHUX
3MI0YMHHUM  HUISIXOM, ¢dinancyBaHHIO  Tepopu3sMy ~ Ta  (iHAHCYBaHHIO
PO3MOBCIOJDKEHHST 30poi MacoBoro 3HHINEGHHs Ha mepiog a0 2020 poky» [331],
Posnopsixenns Kabinery MinictpiB Ykpainu «IIpo peanizamito Ctpaterii po3BUTKY

CUCTEMU 3aro0iraHHs Ta MPOTHIIl jeramizarii (BIAMUBAaHHIO) JOXOMIB, OJEPKaHUX
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3JIOY4MHHUM  [UISAXOM, (GiHAaHCYBaHHIO  Tepopu3My  Ta  (pIHAHCYBaHHIO
PO3MOBCIOJKEHHS 30p0i MacoBOT0 3HUIICHHS Ha niepiof 1o 2020 poky» [330].

OpHak, He3Ba)XalouM Ha JOCTATHE pO3POOJEHHS NUTaHb HOPMATUBHOIO
PEryJIOBaHHS JTaHUX MPOLECIB HA PIBHI JIepKaBH, 1X €()EKTUBHICTh 3aJIMILIAETHCS Ha
JIOCUTh HU3BKOMY PiBHI Ta HE 3a0e3Meuye TOCATHEHHSI TTOCTaBICHUX I1JICH.

BpaxoByroun mnpoBenenuit B poszaiuri 1.3 anamiz edexruBHocti IIITHE Ta
BHUCHOBKH TIpO MOTpeOy B YJAOCKOHAJCHHI JTAHOTO IPOIIECY, OJHHMH i3 KIIFOUOBHUX
3aX0JiB, B JJaHOMY HamNpsIMKy, Ha Hally JAYMKY, IIOBHHHI OyTH aHaJi3 Ta MEPerysai
ICHYFOUMX TPUHITUIIB MOOYJOBU TOJITUKH JIEPKAHOTO PETYITIOBAHHS TOJATKOBUX
pPO3pHBIB Ta iX MPHUBEACHHS J0 Cy4aCHUX peajiii po3BUTKY €KOHOMIkH. Peamizaris
Cy4acHOI MOJIITUKH YIPaBJIIHHS MMOJATKOBUMHU PO3PHUBAMU B €KOHOMIIIl 0a3yeThCsl HA
PAl TPUHITUITB, KOTP1 AOIMUIBHO PO3JALUIUTH Ha 3araibHl Ta crnenudivni. OCKiIbKH
pO3po0OKa OCHOBHHMX 3aXOJIB YIPAaBIiHHS TMOJATKOBUMH PO3PHBAMHU 5K CKIJIaJI0OBOT
MOJIITUKY TIPOTHIT TIHI3aIlll eKOHOMIKM 3I1MCHIOETBCS B MEKaX 3arajibHOJEP KaBHOT
MOJIITUKUA PETYIIOBaHHS €KOHOMIYHOTO PO3BUTKY, OCHOBHI BEKTOpU ii peasizarii
MOBHHHI OyTH y3rofpkeHl sAK 31 conenu(iyHUMU TNPUHIMIAMU  JePKABHOTO
PEryIIOBaHHS, CIPSIMOBAHUMH BUKIIFOUHO HA MIHIMI3AI[ll0 Ta MPOTHU/I1F0 BUHUKHEHHIO
MOJATKOBUX PO3PHBIB B EKOHOMIIll, TaK 1 Y3ro/pKyBaTHCS 13 3araJlbHUMU
NPUHIIMIIAMHA  JIEP)KaBHOTO PETyJTIOBaHHS EKOHOMIKM Ta TMOOYIOBM TOJAaTKOBOL
CUCTEMH.

Jlo 3araibHMX TPUHIUIIB TIONITUKH JEPKABHOTO pPEryJalOBaHHS MOKHA
BIJTHECTH Ti, 110 BU3HAYAIOThH YHI(iKOBaHI JIJIs BCiX chep mporeaypu Ta 0OCOOTUBOCTI
JIEP>KaBHOTO PETYIIOBAaHHSA €KOHOMIYHOTO PO3BUTKY. 3 METOIO BH3HAUCHHS MEPEIIKy
MPUHIIUITIB, TPOBEIEMO aHAI3 ICHYI0YOr0 HAYKOBOT'O IOPOOKY B AaHiil cdepi.

BinmoBimHo 40 HOpPMaTHBHO-TIPABOBOi 0azu YKpaiHM peanizailisi 3axoliB
MPOTHU/IIT Jieramizailii HE3aKOHHO OJIEP’)KaHUX JTOXOJ(IB Ma€e 0a3yBaTHUCS HA HACTYITHUX
3arajbHUX MPUHITUTIAX:

— BEPXOBEHCTBA IPaBa;

— TMPIOPUTETY 3aXUCTY MPaB JTIOUHU;

— CHCTEMHOCTI;
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— KOMIIICKCHOCTI,

— BIANOBIIHOCTI NOTpebaM yacy Ta Opl€HTallli Ha KIHIIEBUH pe3yJIbTaT;

— HAYKOBOi OOIpYHTOBAHOCTI;

— AKTUBHOTO CHIBPOOITHHUIITBA 3 IHO3EMHHUMH JIEPKABAMU;

— B3a€EMHOCTI.

B HaykoBiil niTepaTypi iICHy€ 3HaUYHE PI3HOMAHITTS MIJXO/IB 10 BUSHAUYECHHS Ta
kiacudikaili NPUHIMIIB JEP>KaBHOTO PETYJIIOBAaHHS EKOHOMIKH, OCHOBHI 3 SIKMX

HaBeJeHI B Ta0mi 3.2.

Tabmus 3.2 — TIliaxomqu po wiacudikamii NPUHIMIIB — JEPKABHOTO

peryaroBaHHS €KOHOMIKH

ABTOpH IIpuHIUNH JepPKABHOI0 PeryJTI0BAHHSA €KOHOMIKH
1 2
. M. CteueHko, | IPUHIUIT MPIOPUTETY MpaBa HaJ €KOHOMIKOIO, €(EeKTUBHOCTI,
JI. A. I1IBatika CIIPaBEIJTUBOCTI, CTAaOUTBHOCTI, CHCTEMHOCTI JIEP>KaBHOTO
BILIMBY, aJIeKBaTHOCTI, ONTUMAJIBHOTO MO€THAHHS

aIMIHICTPAaTUBHO-TIPABOBUX 1  €KOHOMIYHHUX  BaXEIiB,
MOCTYIOBOCTI ~ Ta  €TalHOCTi,  3a0be3nmedyeHHs  €IHOCTI
CTPATETIYHOrO 1 TOTOYHOTO JICP’)KAaBHOTO PETYJIFOBAHHS Ta HOTO
OTICPATHBHOCTI, TOTPUMaHHS BUMOTH MaTepiaabHO-(piHAHCOBOT
30aJIaHCOBAHOCTI, TPHUHIUIKA  OIOJPKETHOI  TOJITHKH  Ta
MIOIATKOBOT'O PETyJIFOBAHHS 30BHIIITHLOCKOHOMIYHOI JISITBHOCTI

M. JI. HbkHIKOB | €EKTUBHOCTI, CHPaBEIJIMBOCTI, CTAOLILHOCTI, CHCTEMHOCTI
JEP)KaBHOTO  BILIWBY, aJIcKBaTHOCTI,  ONTHMAJIbHOIO
MOEHAHHSA  AJAMIHICTPAaTUBHO-TIPABOBUX Ta EKOHOMIYHHX
Ba)KEJIiB, IMOCTYIIOBOCTI Ta E€TAITHOCTI, 3a0e3MeUYeHHS €THOCTI
CTPATEeTiYHOr0 Ta MOTOYHOI'O JIEP)KaBHOTO PEryIIOBaHHSI Ta
HOro orepaTUBHOCTI,

H. b. AHTOHOBa, | €IHOCTI E€KOHOMIKA 1 TIONITHKH, €IHOCTI IICHTpali3My W
O. b. Xopomiko | caMOCTIHHOCTi, HAYKOBOCTi, €(EKTUBHOCTI, CHOTyYEHHS

3arajbHUX 1 JIOKAIBHUX LI
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[IponoBxkenns Tadbnuili 3.2

1 2

B. M. I'punboBa pEeryloBaHHS €KOHOMIKH, BIMOBIIANBHOCTI 3a MPUUHATTS
pillleHb 1 KIHUEBI pe3yJbTaTH, BUCOKHI MpodecioHalizm
Cy0’€KTIB JEep>KaBHOTO pEryIIOBaHHS €KOHOMIKH,
e(EeKTUBHOrO  BUKOPUCTAHHS  pPECypciB, MNPIOPUTETHOCTI
pPO3B’sI3yBaHUX MpPOoOJIeM, OPIEHTOBAHOCTI Ha 3a0€3IeUeHHS
€KOHOMIYHOI'O0 PO3BUTKY Ta Ha HOro OCHOBI COIaJILHOIO
0J1aronoayyysi JJi1 BCbOro HaceNeHHs

JI. I. linKiBCBKa HAyKOBOCTi, TOTO/)KCHHS I1HTEPECiB, IUIECIPSIMOBAHOCTI,
MPIOPUTETHOCTI, CHUCTEMHOCTI, KOMIUIEKCHOCTi, MPHUHIUII
ajanTaiii, TOCTaTHOCTI, MPUHIIUIIA OpraHi3alliitHO-TIPaBOBOTO
Ta EKOHOMIKO-OpraHi3aIiifHOro 3a0e3neYeHHs

5. ®@. XKoBHipunka | HAyKOBOCTI, = OOIpyHTOBaHOCTI,  (OpMyBaHHS  CHUCTEMHU
JICpKABHOTO PETYIIOBAaHHS E€KOHOMIKM 3 ypaxyBaHHSAM
TEOPETHYHUX OCHOB 1 MOJENCH EKOHOMIYHOI TOJITHKU Ta
ICHYIOUOTO JOCBIiTy 3IIMCHEHHS JIEPKaBHOTO PETYJIOBAHHS B
JIepKaBl Ta 3a KOPJOHOM, PpAaIliOHAIBHOCTI, PEabHOCTI,
30aJIaHCOBAHOCTI, KOMILJIEKCHOCTI, MPIOPUTETHOCTI

CTpaTeT1YHUX II1JIeH, pPUHKOBO1 OJTHAKOBOCTI.

JI>xepeio: cucTeMaTH30BaHO Ta MoOyaoBaHO Ha ocHOBI [304, 268, 261, 244,

258]

BpaxoByroun To# (hakT, 110 TOJIOBHOIO OCOOJIHBICTIO BUHUKHEHHSI MTOAATKOBUX
PO3PHUBIB B €KOHOMIIII € T€, 10 HOr0 BETUYMHA 3aJICKHUTh BiJl BUIY Ta 0COOJIUBOCTEH
CTSTHEHHS KOHKPETHOTO TMOJATKy, BU3HAUYCHHS CHEINU(IYHUX TPUHIIMITIB MOBUHHO
BpPaxOBYBATH JIaHy OCOOJIMBICTh, @ OKPEM1 IHCTPYMEHTH JEP>KaBHOI MOJTITUKH — OyTH
CIpsIMOBaH1 Ha 3armoOiraHHs OMepallisiM 3 YXWICHHS Bijl OIOJAaTKYBaHHS 32 JaHUMU
MOTaTKaMH.

OCKITBKY BIATMOBIIHO 10 TIOJIATKOBOTO 3aKOHOJIABCTBA peaizallis mepeBaxHO1
OLTBIIOCTI omeparlii MPU3BOAWTH O BUHUKHEHHS MOJATKOBOTO 3000B’S3aHHS 3a
JEKITbKOMa  TMOJaTKaMW  OJHOYACHO, peaizamis  crnenu@iyHuX  TPUHIHUIIB

ACPIKAaBHOI'O PETYIIOBAHHA ITIOAATKOBHUX pO3pI/IBiB A03BOJIAAE€ JOCATTH CHHCPICTUYIHOI'O
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e(eKTy Ta COpPUITUME BUHUKHEHHIO MYJIbTUILUTIKAIMHOTO €PEKTy 010 3MEHIIEHHS
00cAry nogaTKOBUX PO3PUBIB B EKOHOMIIIL.

Jlo cienu@iuHUX TPUHIIUIIB, HA HAILY AYMKY, TOTPiOHO BIJHECTH:

1)  OpUHIMI CUHXPOHI30BAHOCTI, IiJl SIKUM 3alpOIOHOBAHO PO3YMITH
y3rOJIPKEHICTh 4YacOBOi, PECypCHOI Ta IUIbOBOI CKJIQJOBUX JEP>KaBHOI MOJITHUKH
yIpaBIiHHS MOAATKOBHMH PO3PHUBAMH.

OpHi€ro 13 TOJOBHUX NPOOJIEM CydacHOiI €KOHOMIKM YKpaiHM € BIACYTHICTb
JOCTaTHHOTO OOCSTY TpPOIIOBUX KOIITIB Ha peami3allii 3aTBEpKEHUX YPSIOM
pedbopm. Husbka edekTUBHICTL OUIBIIOCTI 3axo0[iB B cdepi JepKaBHOTO
PEryJIOBaHHS EKOHOMIKM OOYMOBIIOETHCS JedinuToM OIOIKETHUX pecypciB Ta
3HAYHOIO 3aJIEKHICTIO KpaiHUW BiJ 1HO3eMHOro (¢iHaHCyBaHHSA. TakumM YUHOM
3a0€3MeUeHHs]  BIJIMOBIMHOCTI OMO/PKETHUX KOIITIB TOTpeO6amM EKOHOMIKM Ha
peamizaiito 3axoAiB B cdepl MOJATKOBOTO, OIOMKETHOTO pePopMyBaHHS,
YIOCKOHAJICHHSI pOOOTH IHCTUTYTIB Biaau (Y3TOJKEHICTh PECYpPCHOI CKJIaJIOBOi) €
HEBIJI'EMHOIO CKJIaJI0BOIO MOJITUKY YIPABIIHHS MOJaTKOBUMH PO3PUBAMU.

OCHOBHOIO METOIO YIPABIIHHS MOJATKOBUMHU PO3pHUBAMHU B HAIIOHAJBHIN
€KOHOMIIIl € 3HIKEHHS BEJIMYMHU PO3PUBIB MK MOTCHIIWHUMH Ta (HaKTUIHUMU
MOJATKOBUMH HAJXOJDKCHHSIMH 10 OIOJDKETY, a TaKOoX IPEBEHINis TiHizarii
€KOHOMIKH 4epe3 MOAaTKOB1 MEXaHI3MHU.

3HayHa PO3TrayKEHICTh HOPMATHUBHUX aKTiB, HEY3TO/KEHICTh MOBHOBA)XCHb
OKpPEMHUX JIep)KaBHUX IHCTUTYIIIM, HAsBHI MPOTUPIYYS B HAMpPSIMKaX iX JISIBHOCTI
CYTT€BO 3HUXKYIOTh €(PEKTUBHICTH Ta MIBUIAKICTH peamizaiii mporpam. Jlocuth gacto
3aMpoBa/PKCHHS] 3aIUIAHOBAHMX B MeXax pedopMyBaHHS KOHKPETHOI cdepu
€KOHOMIYHOT'O PO3BHUTKY 3aXO/[IB HE Y3TOJKYETHCS 3 PEaTisIMU PO3BUTKY €KOHOMIKH,
noTpebaMu HaceJeHHS Ta OCOOJMBOCTAMH (DYHKIIIOHYBAHHS PEATLHOTO CEKTOPY
eKoHOMIiKH. [le Mpu3BOAUTH 10 MPOTUIICKHUX 3aIUTAHOBAHUM PE3yJbTaTIB peaizarlii
pedopm Ta 1€ OUIBIIOTO TEPEXOAY €KOHOMIYHMX CyO’€KTIB B TiHb. TaKUM YHHOM
OCHOBHOIO XapaKTEPHUCTHKOIO TMOJITUKU YMPABIIHHS MOJATKOBUMHU PO3PHBAMHU MA€
Oyt 11 KOMIUIEKCHICTh. B yMmoBax 0ararokaHaabHOCTI ICHYIOUOTO TIHBOBOTO

CEKTOpPY EKOHOMIKH, 3aXOJd 3 MiHIMIi3allli oOCSTiB MOJaTKOBUX PO3PHUBIB OKPIM
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TpaAUIIMHUX (TIOCWJICHHSI KOHTPOJIIO 32 €KOHOMIYHUMH CYO’€KTaMH, MiABUIIECHHS
BI/IMOBIIAJILHOCT1) MOBUHHI Niepeadadatu pedopMyBaHHS OAHKIBCHKOTO, CTPaX0OBOTO,
(1HAaHCOBOTO Ta IHIIHUX CEKTOPIB €KOHOMIKH (I[UThOBA CKJIAJ0Ba JEPHKABHOI MOJITUKU
YIPaBIiHHS MOJaTKOBUMH PO3PUBAMH).

VY3romxeHicTh 4acoBOi CKJIa0BOI nojsrae (OpMyBaHHI AEP>KaBHOI MOJITUKH
YIpaBiHHS MOJATKOBUMHU PO3pPUBAMHU Yy JABOX IUIOMIMHAX: 1) peanizaiis 3axofiB
MOTOYHOT'O XapakTepy, CIPSIMOBAHUX Ha MIJIBUILCHHS €(EKTUBHOCTI pOOOTH OpraHiB
(GiHAHCOBOTO  MOHITOPMHTY Ta  KOHTPOJIIO, CYIOBOI  BJaaAHW, IOCHJICHHS
BIJIMOB1IAJIBHOCTI, TOIO; 2) 3aMPOBAJPKEHHS CTPATETIYHO OPIEHTOBAHUX MPOTpPaM Ta
3aX0JIiB TI0 YIPABIIHHIO TTOJIATKOBUMH PO3PHUBAMH.

[Topsin 3 MaHWM TIPUHITMIIOM BaKJIMBE 3HAUCHHS, HA HAIly AYMKY, HaOyBae
NPHUHIMIT PU3UKOOPIEHTOBAHOCTI. SIK TpaBWjo, A0 oOmepalid 3 HE3aKOHHOTO
BUBEJICHHS KOINTIB, TOBAPIB Ta MOCIYT 3a KOPAOH 3al1y4aroThbCs OJIHI 1 Ti1 K cami
KpaiHu-napTHepu abo cy0’€KTH €KOHOMIYHO1 JisUTbHOCTI. TakuM 4MHOM, CBO€YacHa
inenTudikaiis HaiOUTbI PU3UKOBHUX OIepalliii, KpaiH-mapTHEPiB, BUIIB €eKOHOMIYHOT
TISUTBHOCT1 JIO3BOJIUTH 32 PAaXyHOK PO3POOKH KOMIUIEKCY MPEBEHTUBHUX 3aXO1B
NOTepeIUTH HE3aKOHHE BUBEICHHS KOIITIB,.

ITix mMpUHIMIIOM KOT€PEHTHOCTI MPOIMOHYEMO PO3YMITH 3MEHIIIEHHS YacOBUX
JariB po3Ii3HAHHS, IPUUHATTS PIBEHB, peari3allii 3aX0/1iB Ta CIPUUHSITTS BILIUBY.

Peanizartis Oyap sIkux 3axo/1iB niepeadavae HassBHICTh HACTYITHUX ITOCITIIOBHUX
eramiB: 1) ycBimomuieHHS mpoOiemu, ii  MacmTabiB Ta HACHIAKIB IS KpaiHu; 2)
pO3poOKa KOMILIEKCY YMPABIIHCHKUX 3aXO[IB CIPSMOBAaHUX Ha ii BHUpIMICHHS; 3)
peasizallis 3arIaHOBAaHUX MPOrPaM Ta 3aXOiB; 4) OILIHIOBAHHS HACHIIKIB peani3allii,
BU3HAYCHHS MPOOJIEMHIX TOUOK JJAHOTO TIPOIIECY.

BpaxoByroun Toi#i (akT, 110 mepeBakHa OUTBIIICTh MPOTPaAM Ma€ CTPATETIYHHMA
XapakTep, BAXKIWBOIO CKIAJOBOIO peajizaiii MPUHIIUITY KOTEPEHTHOCTI € CBOEYACHE
KOpETYBaHHS 3aIUTAHOBAHMX 3aXOJIB, MEPETJIsI MUTLOBUX OPIEHTHPIB IMiJ BILUTMBOM
MIHJIMBOCTI MAaKpPOCKOHOMIYHOI CUTYaIlil B KpaiHi.

BpaxyBaHHs 3anponoHOBaHUX CHEUU(PIYHUX TPUHIUIIB B MPOLEC] YIPaBIIHHS

MOAATKOBUMHU  pPO3pUBAMHU  CHPUSATUME OUIBII KOMIUIEKCHOMY  JIOCHIIKEHHIO
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MOXJIMBUX KaHaJlIB TiHI3alli JOXOAIB Ta pPO3pOOIl CBOEYACHUX Ta €(PEKTUBHUX
MPEBEHTUBHUX 3aX0/11B B HAPAMKY HNPOTUIIT TIHI3aIll HAI[IOHAIBHOI EKOHOMIKH

SIK CBIAYMTH AOCBIA PO3BUHEHUX KpaiH, MIABUIIECHHS €(PEKTUBHOCTI peanizamii
MOJIITUKHU JETIHI3allll €KOHOMIKM Ma€ psAJl MepeBar A BCIX HANpsIMKIB PO3BUTKY
KpaiHu.

EdexruBHa peanizaiiis NOJITUKY AETiHI3allli EKOHOMIKM TOBUHHA Niepei0ayaTu
HEe JHIIe 3aXOAW 1O BHUSBICHHIO (DAKTIB MPUXOBYBAaHHS MOXONIB a W 3axoiu
CHpsSIMOBaHI Ha IMiJBUIICHHS PiBHS MMOJATKOBOI MOpaNi cepe/ HACEICHHS, 3HIKCHHS
piBHS KOpYNIli B OpraHax, 1o € 0e3nocepeHiMi YJYaCHUKaMH MPOIEeCy JeTiHi3allii
€KOHOMIKM (MOJATKOBI OpraHu, OpraHd JepXaBHOI aJMIHICTpallli, KOHTPOJIbHO-
peBi3iliHi CIIY>KOH, TOIIIO).

B 11poMy KOHTEKCTI OJHMM 13 BaXKJIMBUX HAIpPSMKIB € PO3YMIHHS IUIeH Ta
KJITFOYOBHX 3aBJaHb pepOopMyBaHHS EKOHOMIKH, 30KpeMa I0JaTKOBOI pedopMHu.
YCBIIOMJIGHHSI CYCHIIBCTBOM BaXJIMBOCTI TOJATKIB Ta 300piB SK KIIOUOBHUX
CKJIQZIOBUX HAMOBHEHHS OIO/UKETY, MPUYMH Ta HACIIAKIB 3MIHHM PIBHS MOJATKOBOIO
HAaBaHTAXXEHHS BHUCTYIA€ BAXJIUBUM IHCTPYMEHTOM OOpOTHOM 3 paKkTaMu yXUICHHS
BiJl omnojaTKyBaHHsA. KpiM TOro nmani 3axoAu MOXHA pO3TJISAATH SK BaXJIUBUN
IHCTPYMEHT BHW3HAYCHHS CYO €KTaMH TOCIOJIapIOBaHHS — IJJATHUKAMH TI0JIaTKiB
KJIFOUOBHX TPIOPUTETIB CBOET JISTILHOCTI K HAa KOPOTKO- TaK 1 HAa JIOBFTOCTPOKOBY
NEPCTICKTUBY.

B npornieci mobyaoBu epKaBHOT MOTITUKH TTO TPOTHUIIT TiHI3AI(lT EKOHOMIKH SIK
NPaBUJIO HE BPAaXOBYEThCS TOW (PaKT, 110 3HAUHA YACTHHA HEJETAJbHUX OIeparlii
3MIIACHIOETHCS 32 Oe3mocepeIHbO1 yuacTi a00 MIATPUMKH MPAIiBHUKIB JIEP)KaBHUX YU
MICIIEBHX OpTaHiB Biagu. TakKMM YMHOM 3HIDKEHHS PIBHS KOPYMIli B Jep>KaBHHUX
YCTaHOBAaX, MIIBUIIIEHHS MPO30POCTI iX AISUIBHOCTI Mepes TPOMAChKICTIO, 3HKEHHS
OpOTHPIY HOPMATHUBHOI 0a3M CliJ pO3TIAJaTH SK OJHY 3 TOJOBHHUX CKJIAJOBHX
edeKkTHBHOTO (YHKITIOHYBAaHHS €KOHOMIKH KPATHH.

Kpim Toro, namanuHs 00’ ekTuBHOI iH(MOpMAIli TPO AISUIBHICTH EpP KaBHUX
YCTaHOB CIIpHsi€ TOCWJICHHIO 1HTEpeCy CYCHUIbCTBA JO JAaHUX IPO Ppe3yibTaTd

JUSTTBHOCTI YPSIAY Ta KOHTPOJIIO 32 JAHUM MPOIECOM.
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BaxxnuBoro 3HaueHHs HaOyBa€e 3ampoBaKEHHS y OpraHax BHUKOHABUOI BIIaIu
PE3yJIbTATHOOPIEHTOBAHOTO MIXOAYy NpPU BU3HAYEHHI MNPIOPUTETHUX HANPSMKIB
CBO€1 AisIbHOCTI. JlOCHUTh YacTo (pakTU4Ha JISUIBHICTH OpraHiB AEp>KaBHOI BIAaJH B
cdepi AeTiHI3AIT €KOHOMIKM HE KOPENIOE 3 TUMU 3aBIaHHSIMU, SIK1 3a]IeKJIapOBaHi B
HOPMAaTHBHO-TIPABOBUX aKTaX BIAMOBIAHOTO crpsMyBaHHA. OpHaK, SIK CBIIYHTH
JOCBIl TMPOBIAHUX KpaiH CBITY HEY3rOJKEHICTh CTpaTerii Ta TaKTHUKU MOXKe
BUCTyHaTH 0ap’€poM Ha NUIIXY BH3HAYCHUX 3aBJaHb.

Ha nymky I'. Mieca [161] nepkaBHa mMOJITHKA SBIsSE€ COOOKO JIMIIE
JeKJIapyBaHHS HaMipiB 3MIHUTH MOBEAIHKY 1HIMB1IA, B TOM 4Yac sIK IHCTPYMEHT — I1e
3aci0 ab0 KOHKPETHMM 3axiJ Julsl BTUICHHS JaHOro Hamipy B aito. [lorokyroducs 3
JAaHUM BU3HAYCHHSIM, 3a3HAYMMO, IO aHaji3 €(eKTHUBHOCTI IMOJITUKH JETIHI3aIlil
C€KOHOMIKM TTOBMHEH BPaxOBYBAaTH TOH (haKT, IO e€Tall BU3HAYCHHS KJIIFOYOBHX 3aCal
il peanizanii (BKJIFOYAIOUX I[UT1, TOKA3HUKU T4 YaCOBHM TOPU3OHT iX JOCSTHEHHS) €
BRXJIMBUM KPOKOM JI0 TOOYJOBH Jep)kaBHOI moJiTUkH. Ilojmanbine ycrmimiHe
JOCSITHEHHS JaHUX Lied 3a0e3mevyeThes NUIAXOM €(EeKTUBHOTO YIPABIIHHS, SKE
MOKHA pO3IJIAJaTH SK TMpOLeC MNPUUHATTS MIANPUEMCTBAMH, YCTaHOBaMH,
OpraHizaliiMM Ta OKPEMHM IHIWBIIaMU PINICHb IIOJ0 JOTPUMAHHS YU
HEJAOTPUMAaHHS BUSHAYCHUX LILIEH.

TakuMm YMHOM OITIHKA BIATIOBITHOCTI 1HCTPYMEHTIB 3aJ€KJIApOBAHUM IIJISAM €
OJIHUM 13 KJIIOYOBHUX €TaIliB BHU3HAYCHHS €QEKTUBHOCTI TOJITHKH ACTiHIZaIli
E€KOHOMIKH.

3anpoBa/pKeHHsST KOJa0OopaIifHOTO PeKUMY YIPaBIiHHA, SIKHA 0a3yeThCs Ha
3aJlydeHHI BCIX 3aIliKaBIEHUX CTOPIH J0 MPOIECy pO3pOOKHU Ta peamizailii Aep>KaBHOI
MOJIITUKY TI0 TPOTHUIT TiHI3aIlli EKOHOMIKH CIIPUSTUME 3 OJJHOTO OOKY MOKpAIIECHHIO
PO3YMIHHS BaXKJIMBOCTI Ta TNPABHIBHOCTI PIlICHb, SKI MPUUMAIOTBCS B MeEXax
peasizaiiii ToIaTKOBOI CUCTEMHU B KpaiHi, a 3 IHIIOTO — CTBOPUTH MOXKIIMBICTH JJIs
Y3TOJKEHHSI 1HTEPECIB JEp)KaBM Ta CYCIUIBCTBA MPU NPUUHATTI CTPATETIYHUX
pIlICHB.

Ile dbopmye HEOOXiMHICTh Y BU3HAYEHH] Ta OOTPYHTYBAaHHI KIIFOUOBUX aCTEKTIB

peanizailii JAep>KaBHOI MOJITUKU YMNPABIIHHS IMOJATKOBUMHU PO3PUBAMHU, B OCHOBY
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noOyI0BU SIKOi, HA HAIly JYMKY, TOBUHHI OyTH 3aKjajieHl CYCHUIbHO-IHCTUTYIIIMHI
TpaHcdopMallii Ta 3MIHU I[IHHICHUX OPIEHTHPIB HACEJCHHS B OCHOBI SIKUX JIEKATh
MOTHBALIHI Ba)KeJl BIUIMBY, fKi, 3 OJHOTO OOKY, BHU3HAYaTUMYTh NPIOPUTETHI
BEKTOPH 3aXO[IB 3 JIEP’KaBHOI'O YIPABIIHHSA B HampsAMi JETiHI3allll €eKOHOMIKH, a 3
HIIIOT'0 — CHPUATUMYTh 3pOCTAaHHIO BITYU3HIHOTO IMIJIKY KpaiHU HAa MIKHAPOJAHOMY
pocTopi

B ocHoBi QopMyBaHHA Ta peaiizailii MOJITUKH YIPaBIiHHSA MOJATKOBUMU
pO3pHBAMU JIGKUTh B3aEMOY3TOPKCHHS OCHOBHUX HAIpPsAMIB Ta €TalliB peajizamii
JIep>KaBHOTO PEryJIIOBaHHS 3 MHUTaHb JETiHI3allll Ta MOTHBAI[IWHUX IMITYJbCIB 0
MiBUILCHHS aKTUBI3AIIA i Ha TpakTHill. B SKOCTI MOTHUBAIIHHOTO Ba)Kems
BUCTYyTA€, Ha HaIly JIyMKy, (OpMyBaHHS Yy HAaceJeHHS PO3yMIiHHS Ba)KJIMBOCTI
iCHyBaHHS TI0JIaTKOBOI CHCTEMH B KpaiHi, 3HAUCHHS ITOBHOTH Ta CBOEYACHOCTI CIUIATH
NOJIaTKIB ISl €KOHOMIKH, ()OpMYBaHHS B CYCILUIbCTBI MOJATKOBOI KYJIbTYpH Ta
TOMTYJISIpU3allii JoJepKaHHs MTOJATKOBOTO 3aKOHO/IaBCTBA.

bnox anroputmy iil npejcTaBiIeHU eTarnaMu Ta HamnpsiMaMu (HOpPMYBAaHHS i
BIIPOBA/DKEHHS JIEP)KaBHUMHU OpraHaMu YIPaBIIHHSA 3aXOAIB IIOJO0 YIPaBIIHHSA
NOJIaTKOBUMH po3puBamMu. ETamm peanizamii MOMITUKKA YHOPaBIiHHS MOAATKOBUMU
pO3puBaMH OTPEOYIOTH OUIBII TPYHTOBHOTO aHATI3Y.

I eman. Ananiz Ta MPOrHO3yBaHHS MOTOYHUX MOKA3HUKIB TiHI3aIlli €KOHOMIKH
Ta TIOB’SI3aHUX 3 HUMH 1HJIUKATOPIB COI[10-€KOJOT0-€KOHOMIYHOTO PO3BUTKY KpaiHH.
Jlo ckmajgy TOKa3HUKIB TIHBOBOT'O CEKTOPY €KOHOMIKH BKIIFOYAIOTHCS: PIBEHb
TiHI3aIlil, 0OCSATH HE3aKOHHOTO BBEJCHHS KaIliTaly B KpaiHy Ta 0OCATH HE3aKOHHOTO
BUBEJICHHS KaIliTajdy 3a KOPJOH, 00CSITH Ciporo IMIOPTY Ta KOHTpabaHau, OOCSTH
MaxiHamii 3 BITIIKOAYBaHHs, KUIBKICTb O(OPMIICHMX INTATHUX IMPAIiBHUKIB SK
IHAUBINYaTbHUX MIANPHEMINB, OOCSITHM BHUBCACHHSA NPHOYTKY depe3 IICEeBIO
MIIIPUEMHANTBO (i3MIHUX 0cCi0, 00CATH 3aHWKEHHS OOOPOTIB MIANPHEMIIIMH Ha
CHIPOIIEHI! CUCTEMI OTOJaTKyBaHHSI.

Kpim Toro, moka3HWKM TiHI3amil 3AiHCHIOIOTH O€3MmocepeHii BIUIMB Ha
KITFOUOBI 1HAMKATOPY PO3BUTKY KpaiHW, B TOMY YHCII COIIaIbHOTO, €KOHOMIYHOTO,

€KOJIOTTYHOI'0 PO3BUTKY. Tak, B SAKOCTI LUIbOBUX IOKA3HUKIB PO3BUTKY KpaiHU
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MPOIOHYEMO aHAII3yBaTH 1HAUKATOPH, U0 BU3HAYEHI AEp>KaBHUMH OpraHaMu BIIaJd
y  BIAMOBIZHUX HOPMATHBHO-TIPABOBUX JOKYMEHTAaX, TakuxX sK: [IporHo3
€KOHOMIYHOI'O 1 COLIAaJbHOrO po3BUTKY YKkpainu Ha 2019-2021 poxu [332] Ta
Crpareris ctajgoro po3BuTKy YKkpainu Ha nepioa g0 2030 poky (mpoekt) [345], - Ta
THAMKATOPU-XapPAKTEPUCTUKU PO3BUTKY KpaiHU, BU3HAHI MDKHAPOAHOIO CIUIBHOTOIO:

- exoHoMmiuHi: Temn pocty BBII, o0csar excnopTy ToBapiB Ta MOCIYT, 0OCAT
IMIOPTY TOBapiB Ta MOCAYr, oOMiIHHMM Kypc (odiuiiHuii kypc rpuBHi g0 €BPO),
KamiTaJibHl ~ 1HBECTHIlI], CEpeIHbO3BAaKEHA CTaBKa 3a BCiMa MPOLEHTHUMU
IHCTpPYMEHTaMHM, JTOXITHICTh JEp:KaBHUX LIHHMX MarepiB Ha MEPBUHHOMY PHUHKY,
KUIBKICTh TOAATKOBUX IJIATEXIB, OOCAT peani3oBaHOI MPOMHCIOBOI MPOAYKIT
(pobiT, mocyr), obcsAT JAepiKaBHOTO OOpry, 3arajbHE MOJIaTKOBE HABAHTAXKEHHS Ha
613Hec (y % 1o mpubyTKy), piBeHb 1HOIALII, 1HIAEKC KOPYIIIii;

- COIllaJIbHI: pIBEHb 3aMHATOCTI HACEJEHHS Mpale3aTHOro BiKy, peajibHa
cepenHs 3apo0iTHa 1iata (y % 10 mornepelHboro PoKy), piBeHb TPYAOBOi Mirpariii,
JIOXOAH HaceneHHs, oiiiHuA piBeHb 0€3pO0ITTS;

- ©KOJIOT14Hi: 00CSAT YTBOPEHMX BIIXOIB, OOCAT BHKHIIB 3a0pyIHIOIOYMX
peUYOBUH B aTMoc(epHe MOBITPS, €HEPrOEMHICTh €KOHOMIKH, OOCAT 3a0pyaHEHUX
BOJHUX PECYpPCIB.

II eman. Etan po3poOKu cTparterii yHpaBlIiHHS TOJATKOBUMH PO3pHMBaMU
BKJIFOYAE TaKi CKJIQJIOBI €JIEMEHTH: HaNpsMHU peamizallii crparerii, cyo’ekTHy abo
IHCTUTYIIHHY KOMIIOHEHTY, O0’€KTHY KOMIIOHEHTY, METOJH, IHCTPYMEHTH MO0
3HIDKEHHS PIBHS TiHI3aIlll EKOHOMIKH.

Ha cporomni cy0’e€kTHa KOMIIOHEHTa CTpaTerii MIep)KaBHOTO YIPaBIiHHS
MOJAaTKOBUMHU pPO3PUBAMH TIPEJCTaBIsi€ COOOI0 CYKYIHICTh BCIX OpraHiB Ta
IHCTUTYTIB, MmO 3ajisHi y QOpMyBaHHI Ta peanizailii Jep:KaBHOI MOJITUKA
VIOPaBIIHHS TOJATKOBUMHU PO3pUBaMH. Tak, THCTUTYIIHHA CTPYKTypa Jep>KaBHOT
MOJIITUKY KpaiHW MPEJICTaBICHa HACTYITHUMH IHCTUTYTaMHU B PO3pi3i TphOX piBHIB: 1
piBenb - Kowmiter BepxoBuoi Paam VYkpainm 3 muranp 3amo0iraHHs 1 mpoTHAil
Kopymiii, HamioHampHa pama 3 NHTaHh AHTUKOPYIMIIMHOI TOMITHKH, Y PATOBUN

YIOBHOB)KEHUH 3 MUTaHb aHTUKOPYILiHHOT nonituku Kabinery MinicTpiB Ykpainu,
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HepxxaBue Oropo posciinyBanb CinykOu Oe3rneku YkpaiHu); 2 piBeHb — CHEIIaJIbHO
YIOBHOBaXXeH1 cy0’ektn y cdepi nporuaii kopynuii (HamionanpHa momimis,
CreuianizoBaHa aHTUKOpYMIIHA MNpoKyparypa, HalioHanbHe aHTUKOpYMIIIHE
Otopo, HarionanbHe areHTCTBO 3 NMUTaHb 3aMoO0IraHHs KOpymili); 3 piBEHb — OpraHu
Ta cy0’€KTH, 1110 MalOTh TOBHOBAKEHHSI 3aM00IraTH Ta MPOTUIISTH KOPYILIi (Opranu
JIE€P>KaBHOTO YIPABIIHHS, CyO €KTH KOPIOPATHUBHOIO CEKTOpa, I'POMAAsSHU Ta iX
00’etHanHs) [267].

[IpoBigHa poap y npoTuali GOpMyBaHHIO MOAATKOBUMHU PO3PUBAMU HAIEXKHUTh
opraHam Jep>KaBHOI BJIAJIM, ISIIBHICTD SIKUX MPSIMO UM OMOCEPEAKOBAHO MOB’sI3aHa 3
MOHITOPUHTOM (DiHAHCOBHUX omepalliid, GopMyBaHHSAM KIIOUOBUX 3acaj]l (iHAHCOBOI
MOJIITUKH, HOPMATHUBHO-TIPABOBOT0 3a0€3MEUYECHHS.

3anBopHux C. Oyno 31IHCHEHO CHUCTEeMaTH3allll0 JEepXKaBHUX OpraHiB 3a

KpUTEpieM iX ydacTi B 60poThOi 3 TIHBOBUMH (DIHAHCOBUMHM OTI€pAIlISIMU, PE3YIbTaTH

sIKOT HaBeeH1 B Ta0uil 3.4.

Tabmums 3.4 — JlepkaBH1 opraHu, 110 31HCHIOIOTH aAMIHICTPYBaHHS TIHBOBHUX

¢dinaHcoBUX omepariiii B Ykpaini

Jep:kaBHuMU opraH

IToBHOBaKEeHHA

1

2

HamionanesHauii 0aHK
Ykpainu

[IpoTuaie mopymIeHHSIM YW TiHI3AIWHUM JISHHAM B
O0aHKIBCBKOMY CEKTOPI.

MiHicTepCcTBO
€KOHOMIYHOTO
PO3BUTKY 1 TOPTiBIi
Ykpainu

Po3paxyHok (iHaHCOBHX ITOKa3HUKIB, pO3poOKa HOPM Ta

HOpPMATHBIB, 3a0e3MedeHHsT ~ peanizailii ~ MeXaHI3My

3amo0iraHHs BIAMUBAHHIO «OPYIHUX TPOIIIEI.

MiHicTepCcTBO
¢inanciB Ykpaiau

Bukonye poib rooBHOTO KOOPAMHATOPA 1 KOHTPOIOIOYOTO
opraHy y crpaBax, MOB’s3aHUX 3 ()iHAHCOBOIO TOJITHKOIO
Jep KaBU Ta JETiHI3AII€F0 EKOHOMIKH.

JepxaBHa
¢diHaHCOBA THCTICKITiS

3MiCHIOE HE3AJIC)KHUU Jep>KaBHUM (DIHAHCOBHI KOHTPOJIH
3a TIHI3AMIMHOI MISIBHICTIO 1 3abe3medye peaiizaiiro
JIep>)KaBHOI TOJNITUKH y cdepi mepxkaBHOTO (HiHAHCOBOTO

KOHTPOJIIO 32 €KOHOMIYHUMH MTPABOMOPYIICHHSIMHU.
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[TponosxenHs Tadbauui 3.4

1 2
HepxaBHa cinyx0a 3MiiiCHIOE KOHTPOJb 32 BHUKOHAHHSAM 3aKOHOJIaBUO
¢dbiHaHCOBOTO 3aKpIIJICHUX TOCTAaHOB, HOPM, PO3MOPSKEHb Ta iH.
MOHITOPHUHTY 100 AETIHI3aI].

Jlep>xaBHa (pickanbHa
ciyx0a

3M1IACHIOE MOHITOPUHI Ta JAETIHI3alliHY IISJIBHICTH B
cdepi onogaTKyBaHHs, MUTHUX MPOLEAYP.

Hamionanbne
aHTUKOPYIILiAHE 0I0pO

MOHITOPUHT Ta MPOTUJTIS KOPYNIIHHUAM JISTHHSM.

BepxoBHa paga Ykpainu

BcraHoBneHHss HOpM Ta HOPMATHUBIB, MNPUHHATTS

3aKOHIB OO0 JETIHI3aIlll Ta TPOTUIIT KOPYMIIii.

Kabiner MinicTpiB
Ykpainu

BcTanoBneHHss HOpM Ta HOPMATHUBIB 1010 ACTIHI3AIII.

Cnyx6a 6e3nexku Ykpainu

[IpoTuais TIHLOBUM CXEMaM.

MiHicTepCTBO BHYTPILIHIX
CIipaB YKpaiHu

[IpoTuais TIHLOBUM CXEMaM.

AHTUMOHOTIOBHUHT
KoMiTeT YKpainu

[IpoTuaiss TIHBOBMM CcXeMaM B  TOCIOJAPCHKiil

JISIBHOCTI.

JI>xeperno: moOya0BaHO aBTOPOM Ha OCHOBI [271]

OnHak, He3BaKaloUd Ha HAsBHICTh 3HAYHOI KITBKOCTI JIEPKABHUX THCTUTYIIIN

BIJIMOBIIAJIBHUX 3a peati3alliio MOJITUKHA JeTiHi3allli eKOHOMIKH, €(QeKTHUBHICTh Ta
PE3YIBTATUBHICTh  iX POOOTH € JNOCHUTh HU3BKOMW. IlpumumHamMu Takoi curyarii
BUCTYIIAIOTh SIK 00’ €KTUBHI (paKTOpH, MOB’S3aHI 3 CYTTEBUM BIUIMBOM 30BHIITHBOTO
(MDKHApPOJHOTO) CEPEeOBUIA HAa EKOHOMIYHHX CyO’€KTIB Tak 1 Cy0’€KTHUBHI, cepen
SAKUX BaroMy poJjb 3aiiMaloTh KOPYMIlisi Ta OOpOKpaTis B KpaiHi, HU3bKUU pPiBEHb
JOBIpH 70 BIAAH, BIACYTHICTH ICTOPUYHO CPOPMOBAHUX MPHUHIUIIIB Ta HOPM
MOAaTKOBOI MOpaJIi, TOIIO.

HesBakaroum Ha Te, 110 TPEACTaBIICHA BUIIE OpraHi3aIliiHO-1HCTUTYIIIITHA
CTPYKTypa Jep>KaBHOI aHTUKOPYMIIIHHOT CHCTEMH € JOCTaTHBO PO3TaIyKEHOIO,
30KpeMa B  YacTHHI  JO3BUIBHO-PETYIATOPHMX  OpraHiB, iM  XapaKTepHa
HEY3TO/KEHICTh B JIIAX Ta BIACYTHICTh MEXaHI3MY 3MIIMCHEHHSI O0OMiHY 1H(OpMAIli€t0

MDK OpraHaMy JEp>KaBHOIO YHpPaBJIiHHA Ta 1HCTUTyTamMu. KpiMm 3a3HaueHHX MOXXHA
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BUJUIUTH pAX (DAaKTOpiB, IO BIUIMBAIOTh HAa 3POCTAaHHS PIBHSA KOPYMIIOBAHOCTI B
KpaiHi: HEJOCTaTHBO MpO30pa JLJIBHICTh OpPraHiB JE€PKaBHOI BIAJW; HHU3BKO
e(eKTHBHA y4acTh IPAaBOOXOPOHHUX IHCTUTYTIB Ta OpraHiB HaI[lOHAJIbHOI O€3NEKU B
NPOTUAIIL TiHI3alll (PIHAHCOBUX OIepaliil; BIACYTHICTh AI€BOI CUCTEMH ITyOJIIYHOTO
HarjIsiy Ta KOHTPOJIIO 3a HampsiMaMM JOXOJHOI Ta BMJIATKOBOI CTaTel oreparii,
3MIACHIOBAHUX BUIIMMH TOCAJAOBUMHU 0cOo0aMu Jep>KaBW; HEHAJaro)KeHUH B
MOBHOMY 00CS531 MEXaHI3M y4acTl TPOMaJSTHCHKOTO CYCHIILCTBA MiJl Yac peanizaiii
AHTUKOPYMIIAHOT MOJTITHKHY.

[IpoBenenuii aHami3 10BOAUTH, IO KOPYMIIOBAHICTh Ta TiHI3allisl (PIHAHCOBO-
EeKOHOMIYHHMX OTepalliii € SBHUIIEM CHCTEMHHUM, TOMY ¥ METOAH OOpOTHOM 3 HUMH
MalOTh HOCHTH CHCTEMHHUH XapakTtep. TakuM YWHOM, aKTUBHA poOOTa IIOAO
MOCTIHHOTO TOCTIJOBHOTO KOHTPOJIIO, HAIJISIIy, CBO€YacHOi MoOJepHi3alli Ta
yIIOCKOHAJICHHS Ma€ MPOBOJAUTHCH 32 TAKUMH OCHOBHUMH HAINpPsSIMaMHU:

- 3MEHIIEHHS KUIBKOCTI JIIIEH31i, J03BOJIB, PEECTPAIIfHUX JTOKYMEHTIB,
3aMpoBa/PKCHHsS]  aJIeKBATHOI  MPOUEAYpPHM BHUIAHHS TaKUX JIOKYMEHTIB Ta
BCTAHOBJICHHS X 00’ €KTUBHOT BapTOCTI;

- 3a0e3MeYeHHs MPO30POCTI Ta MOCTITOBHOCTI JISTIBHOCTI CYAiB, (DOHIOBOTO
PUHKY Ta PUHKY I[IHHUX TaIepiB;

- 3HWXKEHHS PO3MIPYy Ta 3MEHIICHHS KUIBKOCTI IMOJATKIB 1 300piB, CTBOPEHHS
aJICKBaTHOTO MEXaHI3MY iX CTSITHEHHS,

- 3a0e3MeUeHHs HaJIe)KHOI HOPMATUBHO-TIPABOBOI 0a3u aHTHUKOPYMIIIHHOTO
CIpsIMyBaHHS, IO BIANMOBIJA€ MDKHAPOJHMM CTaHAApTaM, Cy4YacHId CBITOBiH
MpaKTUIll TPOTUAIl TiHI3amii (IHAHCOBUX TIPOILIECIB Ta BpaxoBye cHenupiKy
BITYM3HSHOI FOPUINYIHOI CUCTEMU;

- 3MILHEHHS CHCTEMH TPOMAJCHKOTO KOHTPOJIO, MIAIPYHTSAM JI0 4YOTO
CJIyTyBaTHM€ TiCHA B3a€EMO/IiS HEYPAIOBUX OpTaHi3allidi Ta TPOMaJICBKUX IHCTUTYIIIN
3 OpraHamu MICII€BO1 Ta JepKaBHO1 B/,

- e(dexTuBHE OpraHi3aImiifHO-yIpaBIiHChKE 3a0e3MeUeHHs] AHTUKOPYMIIIHOT
TSTTBHOCTI, 110 OYIYyETHCS Ha IMOTOJKEHIN B3aeEMOJIl BCIX CKJIQJIOBHX IHCTUTYTIB Ta

OpraHiB JIep>KaBHOTO yIpaBiIiHHs [267, 264, 324, 275].
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OO0’€KTHOIO KOMIIOHEHTOI CTpaTerii ympaBiiHHS MOAATKOBUMHU PO3PUBAMHU
BHUCTYIA€ MOBHUM CIEKTP TIHBOBUX OMNEpalliid, 3/1HCHIOBAHUX IiJl 4YaC €KOHOMIYHOT
TISUTBHOCTI: BHUITYCK Ta peajizallisi He OOJIIKOBAaHMX TOBapiB, HAJaHHSA CIIOXXKHBAdy
HEBPAaXOBAaHMX TIOCIYT; KOPYMIIAHI 3aXOoAu; omepaiii 3 BIIMUBAHHSA KOIITIB
(omeparii 3 BUKOPUCTAHHAM MIAPOOJIEHUX MACHOPTIB, OmNeparii HEepPEe3UJEHTIB 3
IIHHAMH TIaliepaM¥, HE3aKOHHE BHBEACHHS Tpoleld 3a KOPJIOH, OQOpMIICHHS
BaHTAXIB 3a MiAPOOJICHMMH JIOKYMCHTAMH), HE3aKOHHE BBEC3CHHS TOBApiB 3-
3aKOp/JOHY Ta iX 00ir; BalIOTHI omepallii HeJeTalbHOTO XapaKTepy; He3aKOHHa
NpHUBATH3allisi KOMYHAJIBHOTO Ta JCP)KABHOTO MalHA; TMPUXOBYBaHHS (aKTHUYHUX
JIOXOJIIB eKOHOMIYHUX CYO’€KTIB Ta TPOMAJSH 3 METOI YHUKHCHHS OIOJAaTKyBaHHS;
HeJlerajbHe BUBEJCHHS KalliTaly; HEe3aKOHHI il 100 BHUKOPHUCTAHHS JIEPKaBHOTO
MaifHa, KOIITIB, MPUPOIHKUX pecypciB i T.14. [299, 315].

IIT eman. Peanizaiisi 3arulaHOBaHUX 3aXOJIB B paMKax CTparterii ynpaBiiHHS
MOJATKOBUMH pPO3pUBAMHU Tependadae B3aEMOIII0 BCIX CKIQAOBHX KOHICTIIii
JIEP’)KaBHOTO DETYJIOBAaHHS, HAIUICHY Ha 3AIMCHEHHS 3aXOAiB IIOJO0 JOCSITHEHHS
BUCOKUX PE3YJIbTATIB SIK HACHIJIOK AOTPUMAHHS KIIOYOBUX MPIOPUTETIB PO3BUTKY
(puc. 4.1, MoruBamiitnuii Omok). lle 3a0e3medaTh, B CBOIO Yepry, IiIBUIIICHHS
aKTHUBI3aIlli MOTHUBAIIHHOTO IMIIYJIbCY JUISI CyO €KTHOI CKIJIQJIOBOi JIepKaBHOI
MOJIITUKY YIPABJIIHHS MMOJaTKOBUMHU PO3PUBAMM Ha IUIAXY MOMABINOI pearizallii Ta
BITPOBAJKEHHS TIOJIITUKH JETiH13a1li1 EKOHOMIKH.

IV eman. B pamkax anani3y pe3ynbTaTiB BukoHaHHs JIIIJIHE Bu3HnauaroThes
BIIXWICHHS (AKTUYHUX 3HAYCHb PE3YNbTYIOUUX IHIAUKATOPIB BUKOHAHHS Bil
3ariaHoBaHuX. Bce OUTbIOi momyIspHOCTI Ha ChOTOJIHI Ha0yBa€ TaKWil IHCTPYMEHT
BU3HAUYCHHS BIIXWICHb (AKTUYHUX 3HAYCHHb OI[IHIOBAHMX TIOKAa3HUKIB  BIJ
3aIyIaHOBaHUX, K gap-aHalli3 (aHali3 Ha OCHOBI po3puBiB). B KoHTEKcTI peanizariii
JIep>KaBHOI MOJIITUKY ACTIHI3aIT eKOHOMIKHY TP aHaITi31 MOaTKOBUX KaHAIB 00CaTH
HeJleranbHUX (PIHAHCOBUX OIepallii BU3HAYAIOTHCS Ha OCHOBI METOMY IOJATKOBHX
po3puBiB. Tak, oIliHKa MOAATKOBUX PO3PUBIB JO3BOJISIE pO3pAXyBaTH OOCAT BTPAT Bil
HEJOOTPUMAHHS TOJATKOBUX TUIATEXKIB Ta CIYyTye MIATPYHTSIM JJIS BU3HAYCHHS

MEePIIOYEProBUX 3aX0/11B 3 BJOCKOHAJICHHSI CUCTEMU aJMIHICTPYBaHHSI MOJIATKIB.
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V'  eman. 3anexHO BiA XapakTepy BHSBICHHX MNPOOJEMHUX MICLb
BU3HAYAIOTHCS MOJANIbBINI 3aX0/M 3 iX MiHIMI3alii abo moBHOro ycyHeHss. Ilepemik
MOXJIMBUX HAMpsIMIB JE€pKaBHOI MOJITUKM 3 JETiHI3allll €KOHOMIYHOI JISTIbHOCTI
3a3HAYEHUI BUIE B KOHTEKCTI XapaKTepUCTHKU erany (OpMyBaHHS CTpaTerii
AIIIITE.

VI eman. KoHTpon0 Ta MOHITOPUHTY 3 OOKY YIOBHOBa)XEHUX JEpP KaBHUX
OpraHiB MiJJIATalOTh 3JiKCcHIOBaH1 paHime 3axoau B pamkax JIIIITE ta 3axomu 3
MiHIMI3alli MacmTabiB npobnemMHux 30H. [Ipu 1bOMY KpUTEpiEM OIIHIOBaHHS
pPE3YABTYIOUUX TIOKa3HUKIB BHUCTYMAIOTh KpiM IHIUKATOPIB COIi0-, €KOJIOTO-,
€KOHOMIYHOT'O PO3BUTKY W TO3MIlIi KpalHU 32 MDKHAPOJHUMHU 1HJACKCAMU B paMKax
peaizailii MOTUBAIITHUX Ba)KeIiB.

Peanizamiss edexkTMBHOI Ta MOCTIAOBHOI JEP>KaBHOI MOJITUKH YIPABIIHHS
II0JIATKOBMMH PO3PUBAMHM 3aiiMa€e BU3HAYHE MICIIC B 3arajibHil JepKaBHIN cTpaTerii
neTiHizamii kpainu. Tak, B yMOBax CHpsMYyBaHHS JIiii OpraHaMU JIep)KaBHOI BJIaJH B
HampsiMi yOPaBIiHHS TOJATKOBUMH PO3PHBAMU OCHOBHUM ULUJIBOBUM OPIEHTHPOM
BUCTYNAIOTh PE3YIbTYIOUl 1HAMKATOPHU, IO XapaKTEPU3YIOTh 3MEHIIECHHS OOCSTIB
YXWJICHh BiJ OINOJATKYBaHHS, MacITa0lB TIHBOBHX OTIEpallid, Ta IHIUKATOPH
COITIAILHOTO, EKOJIOTIYHOI0 Ta E€KOHOMIYHOT'O PO3BUTKY, IO B3aEMOIIOB’S3aHl 3
MOKa3HUKaMU TI0JIATKOBOT'O PO3PUBY.

AHaJIITUYHI OIIHKW 1HAWUKATOPIB PO3BUTKY KpaiHu (GopMyroTh iHGOpMaIliifHe
oJIe ISl BU3HAYCHHS KOHKYPEHTHHMX TIepeBar KpaiHu, 3 0OJTHOro 00Ky, Ta — O6ap’epiB
Ha NUIAXY 11 PO3BUTKY, 3 1HIIOTO OOKy. OIiHIOBaHHS TMOKAa3HUKIB COI10-€KOJIOTO-
€KOHOMIYHOTO PO3BUTKY 3a0e3meuye (pyHIaMEHT Uisi TPYHTOBHOTO JIaJioTy MIiXK
MpPEJICTaBHUKAMU JIEPKABHO1 Blaju, Oi3HEC-OpraHi3allisiMH Ta TPOMAJCHKICTIO Ha
MpeAMET TMPOIeCy TMOJANBIIOr0 peQopMyBaHHS, HAIUICHOTO HAa TOKpAaIEHHS
cTtagmaptiB xuTTa. lle mepenbadae 3MilTHEHHS, TOCHJIEHHS Jii JIAHIFOTOBO-
PEaKIIfHOTO 3BOPOTHOTO 3B’SA3KY MK CTPYKTYPHHUMH OJIMHULISMH IHCTHTYIIHHOTO
CepeloBHIIa 3 ypaXyBaHHSIM MOTHBAIlIMHOTO YMHHHUKA Ta (POpMY€E MepeyMOBH IS

MIBHUINCHHS e(PEKTUBHOCTI ACP)KaBHOT MOIITUKH JICTIHI3AIT €KOHOMIKH.
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Jlep>kaBHY TOJIITUKY YMPABIIHHS MOJATKOBUMU PO3PUBAMH  CIIiJI PO3TISIATH,
AK KOIE€PEHTHY, PU3UK-OPIEHTOBaHY 1 CUHXPOHI30BAHY CHCTEMY Y3TOJKE€HHS LIJIEH,
3aX0/liB Ta IHTEPECIB y JIAHIIO31 «IIPEBEHTHBHA W pearyioda ASUIbHICTH OpPraHiB
3aKOHOJaBYOi Ta BHUKOHABYOi BIAAd — CBIIOMI W TMPOAKTHBHI JAli CyO’€KTIB
roCIoAapiOBaHHsl — CYCHUIBHO-IHCTUTYIIHHI TpaHcdopmallii Ta 3MIHM LIHHICHUX
OpPIEHTUPIB HACEJECHHS» Il 3HIKEHHS OOCATIB PO3PUBIB MDK MNOTCHLINHUMH 1
(aKTUYHUMH TIOJIATKOBMMH HAIXO/DKCHHSIMHU JO OFOJDKETy, a TaKOX TPEBEHIIIl
tinizaii HE depe3 nogaTkoBi MexaH13MH

VYropaBiiHHS MOJATKOBUMM PO3PUBAMU B KOHTEKCTI JAETIHI3alil €KOHOMIKHU
IPYHTYETHCS, MO-TIEpIIe, Ha TIporieci GopMyBaHHS e(PEKTUBHOI pUHKOBOT €KOHOMIKH,
sKa YHEMOXIUBIIOE€ PO3BUTOK JIECTPYKTHBHHX IPOIIECIB; MO-ApPYyre, Ha MPaBOBOMY
pETyJIOBaHHI 3 METOI MPOTH[II MPaBOMOPYIICHHAM Y cdepi OmoAaTKyBaHHS,
30kpemMa  (iHAHCOBOTO,  IOJATKOBOTO Ta  MHUTHOTO  IpaBa;  MO-TPETE,
aMIHICTPAaTUBHOMY PETYJIIOBaHHI €KOHOMIKH B I[IJIOMY Ta OKPEMHX €KOHOMIUYHUX
oreparliit ik 3ac00y 0OMEKEeHHsI CHCTEMHHMX TIHBOBHUX SIBUIIL 1 TPOIIECIB.

OTxe, pe3ynbTaTUBHICTh TMPOIECY JHETIHI3AIli EKOHOMIKH 3aJeKHUTh Bl
CIIPOMO’KHOCT1 JIep»KaBU CTBOPUTU O€3MedHl, CTAOUIPHO CHIPUATIUBI yYMOBH, IO
HAJaCTh MOJKJIMBICTh Cy0’€KTaM T'OCIHOJApIOBAHHS HApOINYBaTH CKOHOMIYHY M
IHBECTHIIHHY  aKTUBHICTb y  JICTAIBHIA  €KOHOMIli, (YHKIIOHYIOUH 3
JOTPUMAHHSAM MPUHIMITY MIATPUMAHHSI TOOPOCOBICHOT €KOHOMIYHOI KOHKYpPEHITlT Ha
PUHKY.

Buxonsiuu 13 mpoaHasii3oBaHUM HaMH B MEPIIOMY PO3JAUTI  KaHaJiB TiHI3aIlii
HaIllOHAJIbHOT €KOHOMIKH, JO OCHOBHHX BEKTOPIB Ta Oe€3MOCepeNHiX 3aBJaHb Ha
NUISIXY YIPaBJIiHHS MTOIaTKOBUMU PO3pUBAMH B YKpaiHi HaJIeKaTh:

1) migBumIeHHS e(DEKTHBHOCTI yIIPaBIiHHS JIep>KaBHUMH (DiHAHCAMU;

2) YIOCKOHAJICHHS 30BHIIIHBOCKOHOMIYHOI JISUIBHOCTI ¥ MDKBIZOMUYOIT
B3a€EMOII;

3) yAOCKOHAJICHHS 3aKOHOMABCTBA Y cepi MPOTU/IiT CKOHOMIYHHUM 3JIOUHHAM;

4) PpO3BHTOK CHCTeMH OE3rOTIBKOBHX PO3pPaxyHKIB;

5) ymockoHaneHHS (DiCKAJILHOTO aJIMIHICTPYBaHHSI,
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6) CTBOpCHHS CHPUSTIMBUX YMOB JJIsl BEJCHHS Oi3HECY;

7) TpOTHIisS KOPYIIIi Ta MiJBUIIECHHS PIiBHS MPABOBOI KYJIbTYpPH HACCICHHS.

Peanizaiis 3a3Ha4€HHUX 3aX0/1iB COPUATUME MIPUCKOPEHHIO MPOLECY AETiHI3alIi
€KOHOMIKHM, MIJIBUIIEHHIO €()EeKTUBHOCTI KOOpAMHALIl Ccy0’ €KTIB 3abe3neueHHs
Jep>KaBHUX MEXaHI3MIB 3amo0iraHHs Ta MPOTUJIT JieTani3aiii TIHBOBUX JOXOMIB Ta
(opMyBaHHS CHPUSTIMBUX I1HBECTULIHHO-IHHOBALIMHUX YMOB [JIsi HapOUICHHS
cy0’€KTamMu TOCTO/IapIOBAHHS €KOHOMIYHOT aKTUBHOCTI B JIETaIbHIA €KOHOMIIII.

[IpoBenenuii aHami3 10BOAUTH, 0 KOPYMIIOBAHICTh Ta TiHI3alis (iHAHCOBO-
E€KOHOMIYHHMX ONEpAIliii € SIBUIIEM CUCTEMHHM, TOMY ¥ MeToau OOpOTHOM 3 HUMHU
MaloTh HOCHTH CHUCTEMHHUW Xapakrep. TakuM 4YHHOM, aKTHBHa po0OoTa 00
MOCTIHHOTO TOCTIJOBHOTO KOHTPOJIIO, HAIJISIAy, CBO€YacHOi MoOJepHi3amli Ta
yJIOCKOHAJICHHS Ma€ TPOBOJAUTHUCH 32 TAKUMH OCHOBHUMH HalpsIMaMHu:

- 3a0e3MeUYCHHS HAJIKHOT HOPMATUBHO-TIPABOBOT 0231 aHTHKOPYIIIIHHOTO
CIIpSIMyBaHHS, IO BIAMOBIa€ MDKHAPOJAHUM CTaHJapTaM, CYy4YacHI CBITOBIU
OpakTUIll MPOTUAIl TiHI3amii (IHAHCOBUX TMPOIECIB Ta BpPaXOBYE CIHENHU(IKY
BITUM3HSHOT FOPUIUYHOI CUCTEMU;

- 3MIIIHEHHSI CHUCTEMHU TPOMAACHKOTO KOHTPOJIO, MIAIPYHTSAM O YOTO
CIIYr'yBaTHM€ TiCHA B3a€MOJIISI HEYPSIOBUX OpraHi3allii Ta TPOMaJICBKUX THCTUTYIIIN
3 OpraHaMu MiCIIEBOi Ta Jep>KaBHOI BIIaJIH;

- e(heKTUBHE opraHizaiiifHo-yIpaBIiHChKE 3a0€3IeUeHHsI
AHTUKOPYIIIHHOI JISUTBHOCTI, 10 OYIyeThCS Ha TOTOKEHIM B3aeMoJii BCiX
CKJIQJIOBHX IHCTUTYTIB Ta OPTaHiB AEP)KABHOTO YIPABIIIHHSI.

Peanizaiiss ocTaHHBOTO HampsMy, IO OPIEHTOBaHA Ha 3MIITHEHHS KJIIMaTy
IHCTUTYIIIHHOTO CepeOBHINA JSPKABHOTO PETYJIIOBaHHS, 3aiiMa€e KIIFOYOBI ITO3HITIT
cepell IHIMUX CKJIQJ0BHUX 3arajbHOT0 aHTHKOPYIIIMHOTO MeXxaHi3My. Tak, B yMOBax
CIpsIMyBaHHS Aii y HampsMi MpOTUAIl TiHi3amii (IHAHCOBO-EKOHOMIYHOTO CEKTOPY
OCHOBHHUM IUTHOBUM OPIEHTHPOM BHUCTYMAIOTh pPE3yJbTaTH, TOOTO 3MEHIIEHHS
o0cariB, MacmTabiB TIHBOBUX omepailii. [le mepenbavae 3milHEHHS, TOCWJICHHS il
JIAHITIOTOBO-PEAKIIIMHOTO 3BOPOTHOTO 3B’S3KYy MDK CTPYKTYpPHUMHU OJUHUIISIMH

IHCTUTYUIAHOTO CEPEIOBHIIIA.



213

Orxe, 3abe3nedyeHHs J[AI€BOrO MEXaHI3MY OpraHi3aliiHO-YNpaBIiHCHKOTO
anapary aHTUKOPYMNIIAHOI JISAJIBHOCTI BHUCTYIA€, HA HANly AYMKY, CBO€PIIHUM
(yHIaMEHTOM 3a0e3MeUeHHs] YCHIIHOI AeP’KABHOI MOJITUKH B KOHTEKCTI MPOTHAL
TiH13aIl1i eKOHOMIKH Y KpaiHH.

[Ipomiec nepkaBHOTO PETYIIOBaHHS JISUTBHOCTI EKOHOMIYHMX CYyO’€KTiB
MOBUHEH IPYHTyBaTUCsA IMo-mepiie, Ha (OpMyBaHHI €(EKTUBHOI PUHKOBOI
E€KOHOMIKH, sIKa YHEMOJKJIMBIIIOE PO3BUTOK JCCTPYKTHBHHX MPOIECIB, 3a0e3redye
cTabuibHe (PYHKI[IOHYBaHHS B JIOBFOCTPOKOBIN MEPCHEKTHBI, MIHIMI3Y€ HEraTUBHUU
BIUIMB E€KOHOMIYHOi HECTaOUIbHOCTI Ha TMOKAa3HUKU PO3BUTKY MiJMPUEMCTB;

no-Apyre, Ha ONTHMI3allli MPOLECIiB MPaBOBOIO PETYIIOBAHHSI 3 METOIO
OpOTUAli  MpPaBONMOPYLIEHHSM y cdepli EKOHOMIYHUX BIIHOCHH, 30Kpema
¢GiHAHCOBOTO, TOJATKOBOTO Ta MHTHOTO IMpaBa, YCYHEHHsS IOJAaTKOBHUX KOIIi3ii,
BU3HAYCHHSI ONITUMAJIBHOTO PIiBHS IMOaTKOBOTO HaBaHTAXKEE

3BaxkarouM Ha 3a3HauyeHi KaHAJIM TIHOBOTO BUBEJICHHS KOIITIB Ta BPaXOBYIOUU
aHaJi30BaHl HaMHM IIOKa3HHKM €KOHOMIYHOI HECTaOUIBHOCTI, IO 3A1HCHIOIOTH
HaWOLIBIIUK BIUIMB HA JASUTBHICT €KOHOMIYHMX CYyO’€KTiB, TpoOLEC Iep KaBHOTO
PETyIIOBaHHS E€KOHOMIKM 3IIHCHIOETBCS B PO3Pi3l TPhOX OCHOBHUX CKJIQJOBHX:
OI0JKETHO-TIOJIATKOBA, TPOIIOBO-KPEAUTHA TIOJNITHKA Ta TOJITUKA YIpPaBIiHHS
Jep>KaBHUM OOPTOM.

Pe3ynpTaTUBHICTh 3a3HAYEHOTO TMPOIECY, B TEPIIy UYEPry 3aJleKUTh BIJ
3IaTHOCT1 OPraHiB JAEP>KaBHOI BIaIu CTBOPUTH O€3IeUHi, EKOHOMIYHO Ta MOJITHIHO
CIPUSITIVMBI YMOBH BeJICHHSI OI3HECY B JOBrO- Ta KOPOTKOCTPOKOBIN MEPCIEKTHBAX,
[0 HAJaCTh MOXKIIUBICTH Cy0’€KTaM TOCTOJApIOBAHHS HAPOINYBATH €KOHOMIUHY W
IHBECTHUIIIHY aKTUBHICTH Yy JIETaIbHIA €KOHOMIII.

3Bakaroud Ha BHCOKI IOKAa3HWKH TiHi3alli €KOHOMIKH KpaiHW HaraJibHUM
MMUTAaHHSIM € KOMITJIEKCHE Ta CBOE€YACHE BpaxyBaHHS €()EKTiB TIHHOBHUX OIEpaIliii mpu
BU3HAYCHHI 3aXOJliB 3 JEPKaBHOTO TIOJITUKH IIMOAO0 3a0€3MeUYeHHS COIliajbHO-
€KOHOMIYHOTO  PO3BUTKY, 30Kpe€Ma B YacCTHHI MOJATKOBOTO PETYNIOBAaHHS Ta
aJMIHICTpYBaHHS.

Tak, mocrae HEOOXIAHICT Yy BpaxyBaHHI OCOOJMBOCTEW peanizalii
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MOJATKOBOIO PO3pMBY B TMpoOIECi peamizaiii JAep>KaBHOT MOJITHKUA JETiHi3alil
€KOHOMIKU. BrpoBajkeHHsT MeXaHI3My BHUSBJIEHHS, OLIHKM Ta KOHTPOJIO
MOAATKOBOIO remy nepeadavyae GopMyBaHHS alrOpUTMY MOCIIIOBHUX A1 peanizallii
TAKOr0 IHCTPYMEHTY JIEPKABHOI'O PETYJIIOBaHHS BIJIMOBIIHO 10 €TAaIiB YIPaBIIHHSA
COIIATbHO-EKOHOMIYHUAM PErioHaNIBHUM po3BUTKOM (puc. 3.11).

Tak, momaTkoBUM Tem Mae JieaTd B OCHOBI MOOYAOBU JEP>KaBHOTO
(ICKaTbHOTO 1HCTPYMEHTApII0 B KOHTEKCTI 3AIMCHEHHS JAEpXKaBHOI TMOJITUKH 3
neTinizanii mogaTtkoBoi cdepu ekoHOMikH. Moro BpaxyBaHHS JO3BOJUTH CBOEYACHO
BUSBUTH (B TEPCHEKTUBI - TIONEPENUTH) BIIXWIEHHS B 00CATax IOJATKOBHX
HA/JIXO/UKCHb 10 OFOJDKETY, BH3HAUYUTH MPUYMHU TAKUX BIAXWICHH Ta OCHOBHHX
YYaCHUKIB KOPYIMIIIHHUX CXEM IPOIECy OMOJATKyBaHHS, THM CAMHM  3a0€3TeUnTH
TIOJJTATKOB1 HAJIXO/HKCHHS 10 OIOJKETY B TIOBHOMY 00CS3i.

Po3po0Okor0 METONUYHUX MIAXOAIB A0 OIIHKM PIBHS MOJATKOBOTO PO3PHUBY
3YMOBIIEHOTO HABMUCHUMH HE3aKOHHUMH JTiSIMH TUIATHUKIB IMOJATKIB 3aiMarOThCS SIK
OKpeMi HayKOBIIl TaK 1 OpraHu Jep>KaBHOI BIaau pi3HUX Kpaid. OpHaK, SK CBIIUUTH
aHaji3 TMPOBEJIECHUM aHali3 OI[IHKOIO OOCHTIB TOJATKOBHUX PO3PUBIB SK TMPABUIIO
3aiiMalOThCsl BUCOKOPO3BHHEHI Kpainu Ta kpainu €C. P. Mepdi 1 X. Ilerepcen
3a3HavalTh, M0 Ha choroaHi gume 11 kpain €C (manpuxnax, HM Revenue and
Customs y Cnonyuenomy Kopomisctei (2013); Cmyx06a BHYTPIIIHIX JOXOMIB Y
Cnonyuyenux lIrtatax (2012); [acrurytr ®@inancosa nonituka B CnoBauumnni (2012),
tomo) [167]. Opranamu aep:kaBHOI BiaJM IHO3EMHHX KpaiH Ta MDKHApOJIHUMH
OpraHizaiissMu po3po0JICHE 3HAYHE PI3HOMAHITTS MiAXOJIB JO OI[IHKH IOJATKOBHX
PO3PHBIB B €KOHOMIIIl, KOTP1 B IIJIOMY MOXYTh OyTH TOJIJICHI HA /B OCHOBHI I'PYIIU:
MIIX0IH, 10 0a3ylThCSd HA MAaKpPOCKOHOMIYHHX arperarax Ta OIliIHKa Ha OCHOBI
MIKpOEKOHOMIYHMX pAaHuX. [lepma rpyma miaxomiB € MeHIm 1H(GOPMATHBHOIO
CTOCOBHO TMPUYMH BTPAT MOXOIB, B TOW Yac SK OCTaHHI — BBaXKAIOTHCS MEHIII

OOTpYHTOBAaHHUMH.
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Pucynok 3.11 — ETanu ynpaBiiHHS TOAATKOBUMHU PO3PUBAMHU B EKOHOMIITI

JI>xepeiio: po3po0JICHO aBTOPOM
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Haii6unb1 1ociiykeHuM 3 TOYKH 30py OLIIHKU MOAATKOBOro po3puy € II/IB,
PIBEHb SAKOT0 B PO3Pi31 OKPEMHUX KPAIH CBITY CYTTEBO BIAPI3HAETHCSA Ta CTAHOBUTH Bl
1,4% (s HIBewii) o 37,18% (anst Pymynii). Cyma 3aranbaux Brpat I1JIB B €C 3a
niApaxyHKaMHd MIKHAPOJHHUX €KCIIEPTIB OLIHIOEThCS B po3mipl 151,5 mupa. espo (EC
DGT 2017).

Tak, OECP 6yno po3pobneno xoediuieHt goxiaHocti IIJIB (VRR), skwuii €
MOKAa3HUKOM, M0 BifoOpakae e(deKT BTpaT JAOXOJIB BHACHIIIOK 3BUIBHEHHS BiJ
OMOJATKyBaHHS Ta 3MEHIIEHHS CTaBOK MOJATKY, IIaxpailcTBa, YXWICHHS Bij CILIaTH
MOJATKIB — po3puBOM NodiTUKH (puc. 3.12). TeopernuHo VRR Bumiproe pizHuIio
MK (akTHUHUM 0OcsiroM HajaxojkeHb [1/IB Tta TuMm, mo moxna Oyno 6 orpumary,
3a YMOBHM 3aCTOCYBAaHHs 0a30BOi CTaBKM JO BCiX 0€3 BHKIIOUYEHHS IIJIaTHUKIB

MmoAaTKiB Ta 6a3 OMoJAaTKyBaHHS.
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Pucynoxk 3.12 — Koedimient noxigrocti [TJIB [105]

TakuM 9rHOM, MIHIMI3AI[iI0 BETUYMHH PO3PHUBY y TOJITHII CITIA POTISAATH K

iHauKaTOp JoaaTkoBoro pgoxoxy Bim IIJIB, skuii nmepkaBa MOXKE TEOPETHIHO
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OTPUMATH, 32 YMOBH 3aCTOCYBaHHS OJTHAKOBOTO OIIOJAaTKYBaHHS JI0 BCHOTO OOCITY
CHOKUTUX TOBAPIB Ta MOCIYT.

Hapezneni Ha pucyHKy AaHi, CBiI4aTh MNpO TE, 110 HE3BAXKAIOUM HA MPUUHSATTS
OCTaHHIMH pOKaMHW HH3KH HOPMATHBHUX aKTiB, CHPSIMOBaHWUX Ha ITOCHUJICHHS
KOHTPOJIO HaJ JISJIBHICTIO €KOHOMIYHUX CYO’€KTIB, aJMIHICTPATUBHOI Ta
KpUMIHAJIBHOI BIJIMOBIIAIBHOCTI 3a JaH1 Aii, 00CAT MOAATKOBUX PO3PUBIB SIK 1 00CIT
TIHPOBOi EKOHOMIKH JICTII0 3MEHIIUBCS, aJie BCE IIe 3aJUINAETHCS HA BUCOKOMY DPiBHi.

BukopucranHs Takoro IHCTPYMEHTY JETIHI3aIlli HAI[IOHAJTbHOI €KOHOMIKU SK
MOJATKOBUI PO3PHB JO3BOJIMTH B LIJIOMY MiJBHIIUTH PiB€Hb KOHTPOIIO 33 PYyXOM
(1HAHCOBUX pecypciB y MOJATKOBOMY TOJII peai3alii cTpaTerii po3BUTKY KpaiHH.
BpaxoBytoun Toii (hakT, M0 MOJATKOBI HAIXOMKEHHS - KIIFOUYOBA CTATTS JAOXOIHOI
YacTUHU OIO/KETy, 3pOCTaHHS iX O0O0CsTIB (32 paxyHOK CIUIaTH HapaxXxOBaHHUX
MOJIATKIB B MOBHOMY 00Cs31) CIpHUATUME 3a0€3MEUCHHIO BIAMOBIIHOCTI (PaKTHUHUX
MIOKAa3HUKIB COI[IaJIbBHO-CKOHOMIYHOT'O PO3BUTKY JIEPKaBU TIIAHOBUM.

3Bakaroud Ha 3pOCTal04y JWHAMIKY PIBHS TiHi3allli €KOHOMIKKM B YKpaiHi Ta
30UTBIICHHS] KUIBKOCTI CXeM MPUXOBYBAHHSI KOIITIB, JaHE MUTAHHS NMOTpeOye OUIBII
JETAIBHOTO Ta KOMIUIEKCHOTO IOCHIDKEHHS 3 TO3UIli YAOCKOHAJIEHHS ICHYIOYOi
BITUM3HSHOI CHUCTEMHU OIlIHIOBAaHHS OOCSTIB TIHROBHUX (PIHAHCOBHX IIOTOKIB Ta iX
HACJIIAKIB JJIsI EKOHOMIKHM KpaiHH.

[ToBHa Ta TpyHTOBHA OIlIHKA IOJATKOBUX PO3PHUBIB CHPHUSATHME PO3YMIHHIO
MacmTabiB BTpaT BiJi HEAOOTPUMAHHS ITOJATKOBHX IUIATEXKIB Ta CIyIyBaTUME
MIATPYHTSAM JJIsl BU3HAUEHHS TMEPIIOYEPTrOBUX 3aXOJIB 3 BIOCKOHAJIEHHS CHCTEMU

aJMIHICTPYBaHHS TOJATKIB.
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BucnHoBku 10 po3ainy 3

Y po0OoTi MOrauOIEHO THUIONOTI3Alil0 MOJATKOBUX PO3PUBIB, 3A1HMCHEHO
KJIACTEPHU3alII0 MDKHApPOJHUX JOCHITHULBKUX MEpeX 3 Teopii YHpaBiiHHSA
MOJATKOBUX PO3PUBIB, BHOKPEMJIEHO CTPYKTYPHO-(DYHKIIIOHAJIbHI TaTEpHHU il
B3a€MO3B’SI3KIB 3 1HIIMMU EKOHOMIYHMMHU TEOPISIMU Ta KOHILEMHIIIMU, YTOYHEHO
CYTHICThb, (YHKIIi Ta NPUHLMIM YNPABIIHHA IMOJAATKOBUX PO3PUBIB B KOHTEKCTI
netidizanii HE.

VY HayKkoBill JiTepaTypl JOMIHYE PO3YMIHHS MMOAATKOBUX PO3PUBIB SIK PI3HMIII B
oOcsarax MOTEHI[IHHO MOXJIMBUX (BUXOJASYM 3 HasABHOI AuHamiku po3BuTKy HE) Ta
(akTUYHO CIUIAYEeHUX TJIAaTHUKaAMU TOAATKIB TMOJATKOBUX 3000B’s3aHb. Y pPoOOTI
3alpoINOHOBAHO KJIAacHM(iKyBaTH TOJATKOBUX PO3PUBIB 332 TAaKUMH O3HAKAMU:
TPUBAIICTIO ICHYBaHHA —  CHCTEMAaTHYHUU ITOJAATKOBUX PpO3PHUBIB (pe3yinbTaT
CUCTEMAaTHUYHHMX CBIIOMUX M IUIATHHKA TOJATKy) Ta BHUITAJIKOBUH TOJATKOBHX
pO3pUBIB  (pe3yNbTaT OJWHUYHUX TMOMMJIIOK IIiJ] 4Yac CKJIaJaHHS 3BITHOCTI,
HETOYHOCTEW y mporeci OKETHOTO IUIaHYyBaHHS, BIUIMBY JIIOJICHKOTO (hakTopa
TOI0); TNPUYMHAMH BHHHMKHEHHS — KOH IOHKTYpHUW TIOJAaTKOBUX pO3PHUBIB
(pe3ynbTaT 3MiHM KOH IOHKTYpU PHHKY), CTPYKTYPHHH TOJIaTKOBHX PO3pPUBIB
(pe3ynbratr cTpykTypHux 3MmiH y HE), nukmnigauii [P (pe3ynprar HMUKIIYHUX 3MIiH
JIOBOT aKTUBHOCTI), perynstopuuii [P (pe3ynbTaT BBeIeHHS MOAATKOBHX ITUIBT T
3aCTOCYBAaHHS 1HIIUX IHTEPBEHIIIH), XapaKTEpOM BHUSBICHHS (PAKTHYHO CIIJIAYCHUX
MOJAaTKOBUX 3000B’si3aHb — eHporeHHui [IP (0Ocsr camocTiiHO BUSIBIEHUX Ta
JTOOPOBUTLHO CIUIAYCHHMX TUIATHUKAMH IOJATKOBUX 3000B’s3aHb, SKi IIOMHIIKOBO HE
OynM CrutaueHi HUMH B YCTAHOBJICHI 3aKOHOJABCTBOM TEpMiHHM) Ta BanoBuii [P
(momaTkoBO 10 MOOPOBUTHHO CIUIAYEHUX TOJIATKOBUX IJIATEXKIB YpaxoBYIOThCA M Ti,
AKi OyJu CTATHYTI 3a pe3yibTaTaMHu JiSUTBHOCTI KOHTPOJIBHO-PEBI3IMHUX OpPraHiB);
MPUIMHAMH KOJIMBAaHHS OOCSTIB MOTEHIIIHHO MOXKIIMBUX IOJaTKOBUX 3000B’sI3aHb —
pectpukiiitnuii [IP (ypaxoByeTbcs 3MEHIIIEHHS OOCATIB TOTEHIIMHO MOMJTUBHUX

MOIaTKOBUX 3000B’s13aHb YHACIIJOK peaiizaimii 00MeXyBaabHOI MOJTITUKA JEepKABU
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I10/I0 MIEBHUX BUJIIB €KOHOMIYHOI MisNIbHOCTI) Ta iH(usiiHuid [1P (11e 3MeHIeHHs
o0yMoBJIeHEe 1HQISAUIMHUMU MPOIIECAMH).

3 METOI0 JOCHII)KEHHSI OCHOBHUX TPEHAIB Y PO3BUTKY Teopli ynpasiinHg 1P y
poOoTi 3aiiicHeHO ©010JiOMETpUYHUN aHami3 (32 JOMOMOrOK 1HCTPYMEHTAapIIo
VOSViewer v.1.6.10), o0’extom sikoro ctaga 1 571 HaykoBa crtarts 3 IMi€i
npobnematuku 3a mnepiox 2010-2018 pp. y BHIAHHAX, L0 I1HAEKCYIOTHCA
HayKOMETpU4yHOIO 0a3or0 maHuX Scopus. JOCHiIpKeHHsS 3acBiguuiio, IO TEOPito
ynpasiinHa [IP moxHa BBa)kaTh MOJIOAO0I0, OCKUIBKM Hapasi mepeOyBae JuIle Ha
etani ctaHoByieHHs (y 2017-2018 pp. BiaOynocs iCTOTHE 3pOCTaHHS IHTEPECY BUCHUX
70 1iel mpobaemMaTHKy). 3a pe3ynbTaTaMy aHai3y YaCTOTH BUKOPHUCTAHHS KIFOYOBHX
CIIOBOCTIOTYYCHh y HAYKOBHX TMpalsiX BHOKPEMJICHO II'IThb CTPYKTYpHO-
(GYHKIIOHAIBHUX MATEepPHIB, Kl 3aCBIAYYIOTH, 110 HAMOLIBII YacTo mpobiieMaTuka
ynpasiinas [1P gocaimkyeTscst B TICHOMY 3B’SI3KY 3 TEOPISIMU COI1aIbHOT HEPIBHOCTI
Ta MOAATKOBOi Mopani (matepH 1), TeopisiMM YyIpaBiiHHSA Ta MOTUBAIl (maTepH 2),
TEOpPIEI0 CTaJoro po3BUTKY (marepH 3), Teopieto BUpoOHHIITBA (maTepH 4),
KOHIIETIIIAMU  peanizamii (ickanpHOi momiTukud (matepH 5). Y pobOOTI Takox
3MIMCHEHO KJIACTepHU3aIlil0  MDKHAPOJHUX JIOCHIAHUIIBKUX MeEpex 13 Teopii
ynpasiiaHaa [P 3a reorpadiunoro o3Hakor. Tak, 30kpema, HaAHOUIBII ILIITHOIO €
HayKoBa CHiBIpalsl HaykoBIiB 13 kimactepa 1 — CIIA, Kanana, SAnownis, Kuraii;
kinactepa 2 — VYkpaina, CnoBampka PecnyOmika, Ilonmeima, Yecbka PecmyOiika;
kinacrepa 3 — CIIA, Iramis, Ieemis, Jlanis; kimacrepa 4 — Awurmis, ABCTpatis,
Inmonesis, Manaiisis

Haii6inpmmii BHECOK y po30yaoBY Teopii ynpasninusa [P 3aiicHuIN HayKOBII
CIIA, Benukobpuranii, Himeuunnu ta Kurtato. BpaxoByroun 3nauni oocsru 1P, o
(bOpMYIOTECS T1iJT BIUIMBOM TiHBROBUX  (piHAHCOBHX OIEpalliii, a TAaKOXK HEJOCTATHIN
piBEHb PO3pOOJICHHST MeXaH13MiB ynpaiiHHs [IP sk y BITYM3HSAHINA, TaK 1y CBITOBIH
Hayili, B poOOTI OKpecleHO KOHIENTYyalbHI 3acaau ympaBiinHg [IP B KOHTEKCTI
nerinizanii HE. OcHoBHa BiIMiHHICTH pPO3POOJEHUX KOHICNTYyIBHUX 3acajl
yrnpasmiaas [IP Bix icHyrounx momsirae B TOMy, 110 B KOHTEKCTI netiHizanii HE ioro

3alpONOHOBAHO  TPAKTyBaTHU HE  JMIIE SIK  IUIECOPSIMOBaHY  JiSUIBHICTD
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YIOBHOBXXEHUX OpraHiB y cdepi KOHTPOJIIO 3a CIPaBISHHIM MOJATKIB, a U fK
KOTE€pPEHTHY, PU3UK-OPIEHTOBAHY 1 CHHXPOHI30BAaHY CHCTEMY Y3TOJKEHHS IIUICH,
3aX0/liB Ta IHTEPECIB y JAHIIO31 «IIPEBEHTHBHA M pearyroya JisUIbHICTh OpraHiB
3aKOHOJaBYOi Ta BHUKOHABYOi BIAAd — CBIIOMI W TMPOAKTHBHI JAli CyO’€KTIB
roCIoAapiOBaHHsl — CYCHUIBHO-IHCTUTYIIHHI TpaHcdopmallii Ta 3MIHM LIHHICHUX
OpIEHTUPIB HACEJECHHS» JUJIl 3HIKEHHA OOCSTIB PO3pUBIB MIK MOTEHI[IMHUMU 1
(aKTUYHUMH TIOJIATKOBMMH HAIXO/DKCHHSIMHU JO OFOJDKETy, a TaKOX TPEBEHIIIl
tinizauii HE yepe3 nonatkosi mexanizmu. [Ipudomy Bif Aep>kaBU y IbOMY KOHTEKCTI
BUMAaraeThCs HE JIMIIE BIOCKOHAICHHS KOHTPOJIBHUX MPOIEAYp, @ 3HAYHO OUIBIIO0
MIpOIO — peatizalisi CUCTEMHU MPOAKTUBHUX 3aX0/I1B 11010 ONTUMI3allil MOAATKOBOTO
HABAaHTAKCHHS HA CEKOHOMIYHUX CYO’€KTIB, HaJaroJKEHHS MPO30pPOro Iiajiory 3
O13HEeC-Cepe/IOBUINIEM IIOAO0 BEKTOpIB TpaHcdopmallii TOJATKOBOI IMOJITHKH,
rapMoHizaiii  MOJaTKOBOTO  3aKOHOJABCTBA  BIAMOBITHO  JIO  CTAaHJIAPTIB
€poneiicekoro Coro3y, BIOCKOHAJEHHS MPOIEAYyp AaAMIHICTPYBaHHS IMOJATKIB,
dbopMyBaHHS EKOHOMIYHUX Ta COILIJIBHUX TapaHTId IJis1 y4acHUKIB OQiliifHOTO
cexkropy HE

31 cBoro OOKy Oi3HEC MOBHHEH JIOKJIAJIaTH 3YCHJIb MO0 JASTIHI3allli AiSIbHOCTI,
3HIDKCHHS OOCATIB  YXWICHHS BIiJ OINOJAATKYBaHHS, 3POCTaHHS I1OJATKOBOI
JTUCHUIUIIHA ¥ TPaHCMAPEHTHOCT1 3BITHOCTI. BakiMBOro 3HaYeHHS B KOHTEKCTI
npeseHiii BunukHeHHs [IP 1 Tinizanii HE HaOyBae TpeTiii KOMIIOHEHT — CYCILIBHO-
IHCTUTYIIHHI TpaHcdopMmarlii, TOOTO 3MIHM IIHHICHUX OPIEHTHPIB HACEJIICHHS 11010
3MEHIIICHHS TOJEPAaHTHOCTI 70 mposiBiB Kopymiii Ta TiHizamii HE, ycBimomiena
TISUTBHICTh y HAIpPSIMKY MIBUIICHHS pIBHIB (DIHAHCOBOT IHKIIIO31i Ta MOIATKOBOT
Mopaiti Torio. Buie3aznaueHe oOyMOBMIIO TTOTpeOy B yTOYHEHH1 (YHKINH (70/1aHO
y3ro/KyBaJlbHy, MOTHBAIliiiHy, TPEBEHTHBHY Ta TapaHTIiHYy (QYHKIIi), a TaKoxX
OPUHIMUMIB ~ (I0OJaHO TPHWHIWIKA  KOTEPEHTHOCTI, PHU3UK-OPIEHTOBAHOCTI  Ta

cuHXpoHizoBaHocTi) ynpasninas [1P B kontekcti nerinizamii HE.

OCHOBHI TIOJIOKEHHS TIEPIIOTO PO3JALTY AUCEPTAIiiHOT poOOTH OIMyOIIiIKOBAHO

aBTOpoM y podotax [350, 352, 359, 360, 363, 364, 371, 372, 380]
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PO311JI 4. METOAOJIOI'TA OHIHIOBAHHSA OBCAI'IB IIOJATKOBHUX
PO3PUBIB B HAIIIOHAJIBHIH EKOHOMIIII

4.1. Po3BUTOK METOAUYHOI0 iHCTPYMEHTAPil0 OLIHIOBAHHA IOAATKOBHX

PO3PHBIB 32 NOAATKOM HA NPUOYTOK MIANPHEMCTB

['onoBHOIO 0COOMBICTIO (YHKIIOHYBAaHHS EKOHOMIKM YKpaiHM OCTaHHIX
POKIB € 3HayHUM JediuuT OOKETHUX KOIITIB, HECTaOUIbHICTh BaJIIOTHOIO Ta
0aHKIBCHKOTO PHUHKY, MIHJIMBICTh 3aKOHOJABCTBA, HU3BKUM DPIBEHb 1HBECTHUIIHHOI
npuBabIMBOCTI KpaiHU, BUCOKHI piBeHb KopyIuii. Kpr3oBi npoiecu B NOJITUYHOMY
Ta €KOHOMIYHOMY >KUTTI Kpainu 2014-2015 pp. nume nornuOunm aucOalaHcu B
EKOHOMIIl Ta aKTyali3yBaiu MOoTpeOy B TOMIYKY JOJAaTKOBHX MEXaHI3MIB
HANIOBHEHHSI JIEP>KaBHOTO OIOJIKETY Ta 3pOCTaHHs (iHAHCOBOI CTAOUIBHOCTI KpaiHu.

OnHak, OCTaHHIMU pOKaMu €(GEKTHUBHICTh IOJATKOBOI CHUCTEMH IOCTIMHO
3HIDKYETHCS, @ KUIBKICTh CXEM IO YXWUJIEHHIO BiJl OMOJATKyBaHHIO 3pocTtae. JlaHa
CUTYyaIlisl 3HaYHO aKTyalli3ye MoTpeOy OUIbII eTaJbHOTO BUBYECHHS POJII HEMPSIMHX
MOJATKIB B TIHLOBOMY CEKTOP1 €KOHOMIKHM Ta PO3POOKM MEXaHi3MIB IO MPOTHIT
mpoliecaM yXUJICHHS BiJl ONIOJIaTKYBaHHS Ta BUBEJACHHS KOIITIB 3 TiHI.

B cydacHMX €KOHOMIYHHMX yMOBaX IMOJAaTKOBA CKJIAJ0Ba € OJIHIEI0 13 HAMOUIBIII
BaroMux eJeMEHTIB (OpMyBaHHS IOXOIIB JCPKABHOTO OIOHKETYy Ta 3alopyKOIO
BUKOHAHHS JepKaBol CBOiX (yHkmiiH. B Toil ’xe wac JaHuld I1HCTPYMEHT
HAITOBHCHHS OIO/DKETY € OJHUM 13 HaWJaBHIMMX B €KOHOMIYHINA icTopii. Bmepmre
cUcTeMa MOJUTY TOJIaTKIB Ha MPsAMIi Ta HempsaMi Oysia 3amporoHOBaHa 1€ HAPUKIHII
XVII cr. Ix. Ct. Jlokkom. Ilix npssMumu rmojgaTkaMu BiH pO3yMiB Ti, IO 30MPAIOTHCS
3 TUTATHUKIB, SKi TOBUHHI iX IJIATUTH, & HEIPSIMUMHU — Ti, IO CIUIAYYIOTHCS 0coOaMH,
AK1 TIEPEKIIaIat0Th 1X HA THIIHX.

Ha ceorognimHii AeHh pPO3YMIHHS CYTHOCTI Ta 3HAa4eHHS MPSIMUX Ta
HEMIPSMHUX TIOAATKIB CBITOBOIO CIUIBHOTOIO JCIHIO0 TpaHChOpMyBajocs, aje

MEXaHI3MHU iX CTATHEHHS 3aJUIIWAINCSI TpakTUYHO Oe3 3MiH. Bbynydn OCHOBHOIO
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010/1xeTO(hOPMYIOUOIO JIAHKOIO €KOHOMIKH, MOJATKHU PO3TIIAIAI0THCA K e(DeKTUBHUN
IHCTPYMEHT MiATPUMKHU MPIOPUTETHUX Traiay3eil, BUAIB Ta cdep EKOHOMIYHOI
IISUTBHOCTI,  JIONOMOra MAajo3aXMILEHUM BEpCTBaAM  HACEJIEHHS, MIABULICHHS
KOHKYPEHTOCTIPOMOXHOCTI BITYM3HSHUX MIANPUEMCTB, MOKpPAIICHHS E€KOHOMIYHUX
MOKa3HHUKIB PO3BUTKY KPaiHHU.

B 1bOoMy KOHTEKCTI KOXE€H 13 BHJIB MOJATKIB BUKOHYE CBOIO, XapaKTEpHY
BUKJIFOYHO JJIsI HBOTO (3aJIeKHO BiJ crienudiKd HapaxXyBaHHS Ta CIUIATH) (YHKIIIIO.
BinMiHHI XapakTepUCTUKH MOPSIMHUX 1

HCIIPAMUX HOI[aTKiB 3a OCHOBHHMMMH

[MIOKa3HUKaMHU HaBeaeHl B Ta0aui 4.1.

Tabnuus 4.1 — Po3mexxyBaHHS IPSIMUX Ta HEMIPSMUX MOJATKIB

IHoka3zHauk

IIpsami nogaTkmu

Henpsami nogaTkn

I raTHUK

OtpumyBau 10xoxay,
BJIACHUK MaiiHa

CrioxuBad TOBapy,
poOiT, mocayr

O3Haka crJiaTu

I[InaTHUKOM Ta HOCIEM
[I0JIaATKOBOT'O HAaBAHTAKEHHS
€ o1Ha 1 Ta cama ocoba

Cmutauye oyiHa ocoba, a
Hece MOJAaTKOBE
HaBaHTaKCHH 1HIIIA

VYuacTs B BxutrouaeTses 10 HiHK Ha BxirrouaeTsest 10 miHu

I[IHOYTBOPEHH1 | CTajii BUpOOHUIITBA Ha cTajii peamizaii

O0’€eKT Jloxin, MalfHO Butparu Ha

OITOJaTKYBaHHS CIIO’KMBAaHHS TOBapiB Ta
OCITYT

CKJIaIHICTH MaroTh ckIagHui MexaHi3M | BimHocHO mpocTi B

PO3PaxXyHKY CTATHCHHS, OCKUTBKH MalOTh | PO3PaXyHKY

CyMH JIOCUTH CKIIAJIHY TIPOLIEAYPY

[I0IaTKOBOTO BEJICHHSI OYXTaJITepPCHKOTO

3000B’ I3aHHA

00Ky 1 3BITHOCTI

XapakTep BinnocHo nporpecuBHe BinmnocHo perpecuBHe
OTIOJJaTKYBaHHS

CkrnagoBa He cTabinbHe mxeperno BinmHocHO cTtabinpHe
HATIOBHEHHS HATIOBHEHHS JIEP>KaBHOTO JUKEPEII0 HATIOBHEHHS
OIOKETY OroIKeTy JIEPIKaBHOTO OIOJKETY

JI>xepelio: cHCTeMaTH30BaHO aBTOPOM Ha ocHOBI [277, 306]
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OnHak, Ha CHOTOJIHINIHIA J€Hb, MOJAATKOBA CUCTEMa YKpaiHU HE BUKOHYE B
MOBHIM MIp1 NMOKJIaJeHUX Ha Hei pyHKUid. O0cAr pakTUYHO OTPUMAHUX JI€pKAaBHUM
OI0OMKETOM NOAATKOBHX HAIXOKCHb HE BIAMNOBIZA€ IOTCHIIMHUM IIOJATKOBUM
MOXJIMBOCTSM  JiepKaBu. OnuH 13 (HAKTOPIB SKUX MPU3BOAUTH 10 BUHUKHEHHS
MOJATKOBUX PO3PHBIB B EKOHOMIlI (BEIWYMHA SIKHX Ha CHOTOJHIIIHIN J€Hb 3a
OL[IHKaMU MDKHApOJHHUX EKCIEpPTIB B €KOHOMIII 3HAaXOAUThcs Ha piBHI 20% Bifg
00csTy MOAaTKOBUX HAJIXO/KEHB) € HAsIBHICTh JOCUTh BUCOKOTO PIBHSA TiHI3aIlli.

BignoBimno no mganux CBiTOBOoro 0aHKy, CEpeaHili piBE€Hb MMOJATKOBUX
HaJX0/DKeHb y cTpykTypi BBII y po3BUHYTHX KpaiHax CBITY MPOTSATOM OCTaHHBOT'O
JOECATUIITTS cTaHOBUB npuOau3Ho 35%. 3a pesynpratamu 2016 poky HailOuible
sHaueHHss manu [anis — 33,74%, Icmanmis — 38,52%, CelmenbChki OCTPOBH —
31,67%, UlBemiss — 27,65%. HaliHmkdy YacTKy TMOJATKOBUX IUIATEKIB MaJH

06’enqnani Apadewki Emipatu — 0,043%, Ipak — 2,03%, Kuraii — 9,157%, IlIBeiinapis

—9,76% [314].
1,00 -
0,80
0,60
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0,00
2011 2012 2013 2014 2015 2016

@ tare
B yacTka HENPSIMUX MOJATKIB B IOXOAaX OIOKETY

# yacTKa MpsIMHX MOJIATKIB B JOX01aX OIOKETY

Pucynok 4.1 — YacTka mpsiMUX Ta HEMPSMHX MOJATKIB B CTPYKTYpI JOXOIIB

Oromkery YKpaiHu

Jlxepeio: moOyI0BaHO aBTOPOM Ha OCHOBI [243, 242]
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B cTpykTypl mogaTKOBHX HaaXoJKeHb YKpainu 3a mepion 2011-2016 pp.

HalOUIBbIlY MUTOMY Bary 3aiiMaloTh caMe€ HENpsiMI MOJATKH, YaCTKa SAKUX CKJIAJae€

0,62-0,57% HaaXOoKEHb.

Tabmuis 4.2 - CTpykTypa 0oAaTKOBUX HAJIXO/IXKEHb OIOIKETY

) Micuesi | Jlep:kaBHuii | 3BeieHuil
Ilnatick

OIO/IUKETH OI0/I:KeT Oro/IKeT
36ip IT/IB 436 651 436 651
Honaroxna noxomt | 40 900 | 106155 | 264983
¢d13uuHuX 0c10
AKIIM3HUH TTIOJaTOK 13 758 134 022 147 781
Hoatoi ia MPHOYTOK | ¢ 47 95520 | 104 994
HiIMPUEMCTB
MicLeBi NOJATKH 1 65 933 65 933
300pu
IImaTa 3a
KOPHUCTYBaHHSI 3337 52 539 55 876
HaJApaMHu
BBi3He muto 31 241 31 241
[H1re 3426 10 575 14 001

JI>xeperno: moOya0BaHO aBTOPOM Ha OCHOBI [312]

3a uX yMOB 3HAYHO 3POCTA€E POJIb HEMPAMHUX MOJATKIB SK PErysiToOpa TEMIIIB

3pOCTaHHS €KOHOMIKH Ta BaXKJIMBOI'O 1HCTPYMEHTa (DOPMYBaHHS JOXOJIB OIOJKETY.

B ymoBax 3HayHOi 3aJIE)KHOCT1 BiJ 1HO3EMHHMX KPEIWUTIB Ta IHBECTHUIIM MUTAHHS

e(eKTHUBHOCTI MPOIIECiB HATTOBHEHHS OI0/KETY 3aiiMae mepriouyeproBe 3HAUCHHS.
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36ip I1/IB [Tonarok Ha noxoau Pi3UYHUX OCIO
B AKUM3HUHI 0JATOK ¥ [Tomarok Ha MPUOYTOK MIAPHEMCTB
B MicueBi moaaTku i 300pu [Inara 3a kopucTyBaHHS HaApaMu

Pucynok 4.2 — Jlunamika 3MiHU TIOJIATKOBUX HAJIXOJKEHb 10 OIOJIKETY

JI>xepero: moOy0BaHO aBTOPOM Ha OCHOBI [312]

Jlume pexinibka aepkaB-wieHIB €C OIIHIOITh IMOJATKOBI PO3PHUBU IIOI0
OpSAMUX TIOJATKIB, TaKUX SK MOJATOK Ha AOX0AW (I3MYHUX OcCid Ta MOAATOK Ha
npuOYTOK IMiANMPUEMCTB, @ TAKOK BHECKHM Ha COIllajbHE CTpaxyBaHHs. Y Ta0muii 4.3
HaBEJICHO OTJISAJ MOTOYHUX OIIHOK MOJAATKOBUX PO3pHUBIB Yy 15 kpainax.

Ak mokazano B Tabmuili 4.3 numie 12 kpaiH 3M1MCHIOIOTH OIIIHKY PO3PHBY 3a
IIZIB. B Toii ke wac, OIlIHKY MOJAaTKOBOTO PO3PUBY 3a IOJATKOM Ha MNpHUOYTOK
MIIPUEMCTB, TOJATKOM Ha JoXoaud (izmuHux ocid, 300paMu Ha colliajbHe
CTpaxyBaHHS TpoBoJATh Jumie B Ecrtonii, Himeuuuni, Iramii, JlaTeii Ta
BenukoOpuranii.

Cnonyyene KopoiBCTBO peryisipHO TOTY€ pO3paxyHKH MOJIATKOBOTO PO3PUBY
IIOJI0 BCIX OCHOBHUX TMOJATKIB. BiACYyTHICTh TOMMUPEHOT TMPAKTHKUA OI[IHKH
MOIAaTKOBOTO PO3PUBY 3a MPSIMUMH MOAATKAMHU, MOKHA TIOSICHUTH THM, 1110 HaJiiiHI
Ta BCeOIYHI OI[IHKM BCIX HANpPSIMKIB YyXWICHHS BiJl OMOJATKYBaHHS MPSIMUMU
MoIaTKaMu BUKOHATH Baxkue, HiXK 1yt [1JIB. Yepes ckiaani mpaBuiia OmoaaTKyBaHHS
(uncneHH1 MUThTH, BipaXyBaHHsI, MOJATKOBI KPEIUTH, HAT0ABKH) BAXKKO PO3pOOUTH
€IMHY Ta KOMILUIEKCHY METOJIOJIOTII0 OIIHKA TEOPETUYHO MOXKIMBHX CYM CILIATH

IMOJATKIB.
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Tabnuis 4.3 — OniHKa CKJIaJOBUX MOAATKOBOTO pO3pUBY B KpaiHnax €C

. OuiHka mMogaTKOBOIr0 PO3pUBY
Kpaina
o0 IMAII. | CB. I1JIB

benbris - - - -
Yecbka ] ] ] .
PecnyGnika

Ecronis + - + n
OiHAAHIS - - - +
Opaniris - - - +
Himeuunna - + - +
Iramis + + - +
JlaTBis + - + +
JlutBa - - - -
[Tonpma - - - +
[TopTyranis - - - +
CroBanbka ] ) ] .
PecnyGmika

CroBeHis - - - +
[cnanis - - - -
BenukoGpuranis + + + +

[lepexix BiI €KCTEHCHUBHOTO Ta IHTEHCHBHOI'O THIIB TOCHOJAPIOBAaHHS JIO
€KOJIOTOOPIEHTOBAHOTO CIIPHUSE pallioHai3allii BUKOPUCTAHHS HE BIIHOBIIFOBAHUX Ta
e(heKTUBHOMY BHKOPHCTAHHIO BiJIHOBIIFOBAHUX MPHUPOIHUX PECYpPCiB, TMOKPAICHHIO
CTaHy HaBKOJIMITHHOTO CEPEJOBHUINA Ta 3MCHIIEHHIO JECTPYKTHBHOIO BIUIUBY Ha
HBOTO, 110 3a0e3Meuye, Y CBOIO YepTy, 1 3pOCTaHHS MOKA3HUKIB MAaKPOCKOHOMIYHOTO
PO3BUTKY KpaiHM. 3a3HaueHe BWINE 3yMOBIIOE HEOOXIMHICTh TpaHchopmarltii
MEXaHI3MIB JIep>KaBHOTO YIPABIIHHS 3 ypaxXyBaHHSM KOHIIEMIli CTAJIOTO PO3BUTKY,
€(eKTHBHICTh BIIPOBA/PKEHHS T4 BUKOPUCTAHHS SKOI 3aJICKUTh, Y TIEPIILY YEpry, Bif
eekTUBHOCTI  peamizaiii oOKpeMuX 1 CKIamoBHX. Tak, BIAMOBIAHO 10O
3aneximapoBanux B cBiTi «llineit cramoro po3Butky 2016-2030» ogHUM 13 KITIOYOBUX
HaIpsSMKIB PO3BUTKY KpaiH € 3a0e3NedeHHS JOCTYIy JO HEIOPOTHX, HaTIHHUX,
CTIMKMX 1 Cy4acHHX JKEpell €Heprii, B TOMY YHWCJ1 1 32 paxXyHOK 3POCTAaHHS YaCTKH

BIIHOBJIIOBAJIbHUX JIXKEPEJ €HEPrii Ha PUHKY €HEPreTUKU YKpaiHU Ta CKOPOYEHHS
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o0cCsTy CHOXKUBaHHS €HEPTil B [IUIOMY. Y CHIIIHA peai3ailis JTaHUX 3aX0J11B MOXKJIMBa
JUIIE 32 paXyHOK ypaxyBaHHS TyalbHOI MPUPOAM CIIOKHBAHHS €HEprii. 3 OJHOTrO
OOKy €HEpreTM4Hi pPecypcH BUKOPUCTOBYIOThCS MpeICTaBHUKAMU ODIIIHHOTO
CEKTOPY €KOHOMIKM 3 METOI0 3pOCTaHHs OO0CAriB BUPOOHMIITBA, MOKPAIICHHS
MOKa3HUKIB €KOHOMIYHOT'O PO3BHUTKY SIK OKPEMOI'O Cy0’€KTa rocrnofaproBaHHS TaK 1
kpanu B I1uiomy. CyTTeBe OOMEXEHHS OOCSTiB CIOXUBAHHS €HEPrii B JaHOMY
HanpsMKy Oe3 3actocyBaHHsi pe3ynbrariB HTII Ta inpyctpianbHOi peBomrouii 4.0
MOJKE€ MPU3BECTH JIO CIIaJy BUPOOHMIITBA Ta MOCUJICHHS €KOHOMIYHOT KPU3H B JACTKHUX
KpaiHax CBITY.

3 iHIIIOT CTOPOHM BEJTMKA YaCTKa EHEPreTUYHUX PECYPCiB BUKOPUCTOBYETHCS B
HEOPIIIHHOMY CEKTOp1 €KOHOMIKH, SIK OCHOBa JUIsi BUPOOHMIITBA MPOIYKIli abo
Ha/IaHHS MTOCITYT.

Ha crhoronmHimHiii JeHb, NHUTaHHS EHEPreTUYHOI OE3MeKH € OJHUMHU 13
HANOUIBII aKTyaJbHUX Ta JOCHIKYBaHUX B CBITl. JJOPOKHBOIO KapTOrO peanizalii
pedopm B cdepi eHeproz0epekeHHs] MOKHA BU3HAYUTH NPHUUHATY €BpONEHCHKOIO
koMmiciero B 2012 pomi «Energy Roadmap 2050», B skiii BH3HAYaIOTHhCS KIIOUOBI
3acaau TpaHcdopMmarlii NpUHIKMIIB (YHKIIIOHYBAaHHS €HEPIeTUYHOTO PUHKY B CBITI.
Tak, BigmoBigHo 1o 3agexnapoBanux B €C Energy Efficiency Directive 2012/27/EU
ocHOBHUM TapreToM 2020 poky € cKOpodeHHs 00csTy BUKopucTanHs eneprii Ha 20%
Ta 3pOCTaHHs piBHs eHeproedekTuBHOCTI Ha 32,5% 1o 2030 poky.

BpaxoByroun naHi TOJOKEHHS ypsJaMHu IepeBakHOI OutbInocTi kpain €C
Oynu BM3HAUYCHI BJIACHI TapreTH HalioHaIbHOI eHeproedextuBHocTi Ha 2020 pik Ta
po3po0IIeHi AepkaBHI CTpaTerii 1o ix qocsirHeHH0. B 1mimomy 3a pesynbratamu 2016
POKy mepeBaxkHa OUTbIIicTh KpaiH €C CyTTeBO 3HM3WIA PIBEHb CIOKUBAHHS €HEPTii
Ta MPAKTUYHO HAOJIM3UIIACS 0 IUThOBUX opieHTHUpIB. Jlume y ®paniii Ta Himeuduunni
peanpHUl 00CSAT EHEeprocrnokuBaHHsS wmaixke Ha 20 MJIH. TOH NEPEBHUIILYE
3alIaHOBaHUM, B TOM 4Yac sk B PymyHil fioro 3HadeHHs € HaBiTh Ha 12 MIH. TOH

HWKYNM.
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Pucynok 4.3 — HamioHanpHe mepBUHHE CIIOKMBAaHHS €HEPrii Ta OpIEHTOBHI
HaIlloHaJBHI 1T eHeproedexTuBHOCTI Ha 2020 pik

JI>xeperno: moOya0BaHO aBTOPOM Ha OCHOBI [314]

B Toii e yac, He3Bakal0ud Ha HASBHICTh HU3KW HOPMATHBHUX aKTiB B cdepi
eHepro30epekeHHs, MOCWICHHS KOHTPOJIO 3a PHUHKOM EHEPreTHYHHUX PECypCiB,
CTUMYITIOBaHHS Ta (hiHAHCYBaHHs 3aXOJiB I0 BHUKOPHUCTaHHIO €HEpros0epiraroumnx
TEXHOJIOT1H, JUIsi OUTBIIOCTI KpaiH XapaKTepHa HasABHICTh 3HAYHOI YaCTKH TIHHOBOTO
€HEPreTUYHOr0 PHUHKY, SKUH HE MIIArae KOHTPOJIO Ta VYIPABIIHHIO 3 OOKYy
nep>xaBu. [TopiBHSHHS cepeHIX MOKA3HUKIB CIIOKMBAHHS BIHOBIIIOBAHOT €HEPTil Ta
TIHbOBOT ekoHOMiku 3a mepiog 2005-2016 pokiB CBiIYUTH TPO HASBHICTH
HEJTIHIHHOTO 3B’S3Ky MDK HUMH. Tak, MOXXHAa BUIUIMTH TPYNy KpaiH Uil SKUX
XapaKTepHa MpsiMa 3aJICKHICTh MK TiHI3aI[I€I0 EKOHOMIKH Ta 00CSATaMU CIIOKUBAHHS
eneprii (Ipmannis, JlrokcemOypr ta Higepmanmu) Ta KpalHu Ui SKHUX — BHIIE

3HAQUYEHHS TiHI3alll E€KOHOMIKHM CYMPOBOIKYETbCS HU3BKUMH TMOKa3HUKAMU



229

cnokuBaHHs eHeprii. OJHak, A1 NEepeBaKHOI OUIBIIOCTI KpaiH HasBHA MpsiMa

3aJICKHICTh MIXK aHaJII30BaHUMHU TOKa3HUKaMu (puc. 4.4).
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Pucynok 4.4 — [1opiBHSIHHS cepeHIX MOKA3HUKIB CIIOKUBAHHS BIIHOBIIOBaHO1
€Heprii Ha AYIly HaceleHHs Ta TIHbOBOI €KOHOMIKM Ha Aylly HaceleHHd Mk €C

2005-2016 poxu

JI>xeperno: mooya0oBaHO aBTOPOM Ha OCHOBI [314]

Lle#t cymepewniuBHii pe3yiabTaT MOTHBYBaB 0OaraThOX JJOCITIIHHUKIB BUBYATH
MPUYUHHICTD MIDK  €KOHOMIYHHUM  3pPOCTaHHSIM Ta  CIOXHBAaHHSM  €HEpTii.
JlocnmimKeHHsIM  3B’SI3Ky MDK OOCATOM CHOKMBaHHS €HEprii Ta TOKa3HUKaMH
€KOHOMIYHOT'0 PO3BUTKY KpaiHM 3aiimMarnacs 3HayHa KUTbKICTh HAYKOBIIIB.

IcHye Tpyna aBTOpiB sIKi CTBEP/UKYIOTh PO ICHYBAaHHS JBOHAIPAaBICHOI
MPUYUHHOCTI, B TOW Yac K 3HAYHA KUIbKICTh HAyKOBIIIB 3alepedyroTh ICHYBaHHS
MPUYUHHOTO 3B’S3KYy MDK CHOXHBAHHSM €HEpPrii Ta €KOHOMIYHHUM 3pPOCTaHHSM.
Cositac Ta Capi CTBep/DKYBaJId MPO HASBHICTH JIBOCTOPOHHBOI MPUYMHHOCTI IS

Apreatunn [209]. Iloxmioni mokasu Oymum 3HaiaeHi mis Kanmamu, Typeuunnw,
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Manaiizii Ta Cidranypy, Tainanny, Kutato, kpain OECP, JliBany, kpain Adpuxu,
cepea3eMHOMOPChKUX KpaiH Ta ITanii.

Sx mnpaBwio mepeBaxkHa OUIBIIICT POOIT NPUCBSIYEHA aHAMI3y 3B’ SI3KY
eJIeKTpoeHeprii 3 oQiuiiHUM ceKTopoM ekoHoMiku. Tak, Hampukiaa, ®. Kapandin
Ta 1H. [123] npoBoaMAM JOCTIIKEHHS 3B’SI3KY MIDK CIIO)KMBAaHHSAM €HEpPrii 3 pI3HUX
JDKepes Ta BaJlOBUM BHYTPIIIHIM NPOAYKTOM Ha mnpukiani bosrapii, I[lombii,
Pymynii, Yropmunau ta Typeyunnu 3a nepiox 1980 - 2012/2013 pokamu. 3 MeTOr0
HiABUIIEHHS JOCTOBIPHOCTI OTPUMAHUX PE3YJIbTATIB aBTOP 3aCTOCOBYE MOJBIMHUMN
OiAXiJ — TpUBaIl Ta KOPOTKOCTPOKOBI JBOCTOPOHHI BIJIHOCMHU Ta TPU €TalHUN
aHaji3: PpO3TJIANAIOTHCS BUMPOOYBAaHHA Ha CTAIIOHAPHICTh, KOIHTETpalilo Ta
NPUYUHHICT. 3a pe3yJbTaTaMy aHaji3y NMPHUXOJUTh JO BUCHOBKY PO HasSBHICTh
PI3HOBEKTOPHOTO 3B’S3KY JJIA PI3HUX KpaiH cBiTy. HasBHICTH B3a€MO3B’SI3Ky MiX
€KOHOMIYHHMM 3POCTaHHSM Ta CIIOXKWUBaHHSAM eHeprii B 11l 3a mepiox 1950—-1996 pp.
JOCHIJDKYBaJId B cBOiX pobOorax JI. bxarrauapis [25]. 3a pesynbTaTamu aHamizy
aBTOpU 3pOOMIIM BUCHOBOK IPO HASIBHICTH JIBO- Ta OJHOCTOPOHHBOTO 3B’SI3KYy MIXK
aHaJ130BaHUMU TTOKa3HUKaMU. AHAJIOTIYHI pe3yJbTaTH Ha npukiaaal [nmnonesii, [Hmii,
Tainanay Ta @ininmin orpumMas i Acady-Amkaiie [14].

Kaypman ta Kamibepma B cBoOiii po0OOTI NPUNYCKAIOTh, IO CIIOKHWBAHHS
CICKTPOCHEPTil PpO3IIANAEThCS SIK  €IUHUN HaWKpamui (QI3MYHUN  TOKa3HHUK
odiriifHOI Ta HEoPIIIHHOT €KOHOMIYHOI aKTUBHOCTI. ABTOPH BHXOJSATH 3 TINOTE3U
npo Te, IO 3POCTaHHS 3arajlbHOr0 OOCSATY  CHOKUBAHHS EJIEKTPOEHEprii €
MOKa3HUKOM 3pOCTaHHs 3arainbHOro (odimiiinoro ta Heodiniinoro) BBII. Maroun
el TMPOKCI-MIOKa3HUK ISl 3arajbHOI €KOHOMIKH, a IOTIM BiJIHIMAlOYM BiJ IIHOTO
3araJibHOTO BHMIipy ominku odiriiinoro BBII, /1. Kaiidman ta A. Kanibepna [126]
OTPUMYIOTH OIliHKY Heodiriiinoro BBII.

B Toit ke "ac, aBTOpHW BUAUISIIOTH HACTYIHI HEJOJIKHM JAHOTO MIIXOMY: HE BCi
omeparilii B paMkax OQIiliifHOI Ta TIHROBOI €KOHOMIKH MOTPEOYIOTH CIOKUBAHHS
€JIEKTPOCHEPTii, psJ omepaliil Ta MOCIYr MOXYTh MOTpeOyBaTH IHIIMX JKEPET
eHeprii (ra3, HadTa, Byrimis Tomo); Po3surok HTII mpusBoauth 10 po3poOku Ta

MacoOBOI'0 3aCTOCYBaHHsS e€HeproeeKTUBHUX TeXHoJyorid. BpaxoByroum Toil ¢akr,
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o0 psAJ TIHBOBHX ONepalid MOXYThb 3AlMCHIOBaTHCA Ha OQIUIHHO AIF0YMX
MIIIPUEMCTBAX B 1M03apo00UMii yac, JOCTOBIPHICTh JaHUX PE3YIbTaTIB MOXE OyTH
CYTTEBO 3HIKEHA.

Kapaudin 1 Oskas [123] anst OUiHKM PIBHSA TIHBOBOI'O CEKTOPY EKOHOMIKU
TypeuunHn 3acTOCOBYBadu  CKOJOTIYHMIA METOJl, B OCHOBI SIKOTO JICKHUTh
BCTAHOBJICHHSI 3B’S3Ky MIDK Ha oOcsSraMu CIOXXHBaHHS €Heprii, €KOHOMIYHUM
3pOCTaHHSAM Ta BUKMWAaMu Byriekucioro razy (CO2). CBoi pe3ynabTaTH aBTOpHU
MPOBOJIUJIM HAa OCHOBI CTAaTUCTUYHUX JaHuX 3a mepiox 3 1973 - 2003 poxu. 3a
pe3ysibTaTaMH aHajizy aBTOpU JAOBeNH, 1o obcsar peansHoro BBII 3 ypaxyBaHHsSM
TIHBOBOT'O CEKTOPY €KOHOMIKM € HabaraTo BUIIUMM 3a 3ajiekiapoBaHuil. OjHak, B
cBoiil po6oti Kapandin mpoiB OUTbII AeTalbHUM aHANI3 3B’ A3KYy MK 3a3HAYCHUMH
MOKa3HUKAMHU B JIOBTOCTPOKOBOMY Ta KOPOTKOCTPOKOBOMY TiepioAi mepiox 1970—
2005 pp. ABTOp HPHUWIIOB JIO BUCHOBKY, NMPO HAsSBHICTh CTATHCTUYHO 3HAYYIIOTO
OJTHOCIIPSIMOBAHOTO TPHYMHHO-HACTiIKOBOro 3B’s3ky Mibk BBII Ta o0csrom
CIIOKMBAaHHsS €Heprii B KOPOTKOCTPOKOBOMY Tiepiojai Ta HWOro  BIJCYTHICTh B
JIOBIOCTPOKOBOMY ITE€pio/Ii

M. BacOeii [21] mocmimKyBaB B3a€MO3B’SI30K MK CIOKHBaHHSAM CHeprii Ta
TiHBOBOIO EKOHOMIKOIO aIi rpymu 159 kpain 3a mepiog 1980-2012 pokis. Ix
pe3yIbTaTH CBITYATh MPO HETATHBHUU B3a€MO3B’ 30K MK IIJ36MHOI €KOHOMIKOIO
Ta CIIOKUBAaHHAM eHeprii. Hampukiana, kpainu, 10 po3BUBAIOTHCS, BUSBHIIA CEPEIIHE
3HIDKEHHS eHeproeMHocTi npubnu3no Ha 0,13% uepe3 30unbmienHs Ha 1% po3mipy
HeopmanmbHOro cektopa. BoHm Takoxx BusBwianm U-momiOHMA 3B S30K MK
EHEProeMHICTIO Ta HedopMmanbHicTIO. TouHimme, OyB BHUABJICHHA HETaTUBHUN
B32€EMO3B’SI30K MDK EHEPrOEMHICTIO Ta HE(OPMAIBHOIO EKOHOMIKOIO ISl BCIET
BUOIPKHY Ta IS BCIX KpaiH 3 MEHIIUM piBHEM HedopmanbHOro cexropa (amkue 20%
BBII).

[Tpo HasBHICTH MMO3UTUBHOI KOPEJAIIi MIX 3POCTAHHSM Ta CIIOKUBAHHSIM €HEprii
CBITYATh YMCIEHHI JOCHIIKECHHS HAyKOBIIBE [liATBEpIKYIOTH AaHI pe3yabTaTH i
nocmimkernast C. Enrin ta O. O3rynauni [68], axi crodaTky Juisi OKpeMHUX KpaiH CBITY,

a motiMm nua TypeyduHH MIATBEPAWIN HETIHIMHUNM 3B’S30K MDK IOKa3HUKAMHU.



232

3okpema, 31 kpaina (monax 40% BuOipkH) 3 AyXKe BUCOKMM Ta 35 KpaiH (MeHILe
20%) 3 Ayke HU3BKUM DPIBHSMU TIHI3aIlll €KOHOMIKM MalOTh CHJIbHUN CTATUCTUYHO
3HAUYIIMA 3B’S30K 3 00CSITOM CIOKMBaHHSAM eHeprii. B Toil vac, sk y kpaiHax i3
cepeaHim piBHeM TiHi3alii (20-40%) manuit 38’130k € Habarato meHmuM. [ kpain
G20 Tta gns kpain 3 piBHeM TiHizaumii MmeHme 20% BBII ganuii 3B’s30Kk €
ACUMETPHYHUM.

Jnst Toro, mo0 OOCHIIUTH B3a€EMO3B’SI30K MDK EHEPrOEMHICTIO Ta PO3MIpOM
HEe(OPMAILHOTO CEKTOpa B TJIMOWHI, aBTOPHM BHKOPHUCTOBYBAIU 5 pIi3HHUX
B3a€MOBKJIIOYEHUX KaTeropiii, a caMme: EKOHOMIKHM, IO IMIOPTYIOTh Hadrty,
€KOHOMIKH, 1m0 po3BuBarThca, G20, G27 Ta OECD. Takum uyuHOM aBTOpHU
HaMararoThCsl BpaxyBaTH BIIMIHHOCTI B PIBHAX E€KOHOMIYHOTO PO3BUTKY KpaiHW,
NOJIITUKAX JICPKABHOTO PETYJIIOBAaHHS, OCHOBHHMX BHJIB JISZIBHOCTI — JDKEpEI
HAIIOBHCHHS JICP)KABHOTO OIOJKETY, 00CsSITax eHEproEMHOCTI KpaiH.

C. Earia ta O. O3rynani [68] poOJyisiTh BHCHOBOK MpO AyaJIbHUIM XapakTep
3B’SI3Ky MIDK TIHBOBOK) €KOHOMIKOKO Ta pPIBHEM EHEProOEMHOCTI KpaiHu, SKUK
NPOSIBIIIETbCA YE€pe3 MNpU3My JBOX KaHaiB: 3 OJHOTO OOKy, 3HayHa  YacTKa
TIHBOBOTO CEKTOPY E€KOHOMIKM IOB’s3aHa 3 MEHIIOK IHTEHCHUBHICTIO KamiTaly, a
OT)K€, HIDKYUM piBHEM 3a0pyIHEHHS TOBKULIA, ajie, 3 IHIIOTO OOKy, OuTbIIa YacTKa
TiHi3aIlli eKOHOMIKM MO)Ke OyTH TOB’s3aHa 13 OUTBIIMMHU obOcsATamMu 3a0pyaHEHHSIM
BHACIIIJIOK HEIOTPUMaHHS OUIbIIOI YaCTMHH HOPMATHBHHUX aKTiB, BKJIIOYAIOUH
€KOJIOT1YHI HOpMHU Ta cTaHmaptd. Ilepmuii kaHam aBTOpM  Ha3Balu edexkTom
MacmTabHoi HehOPMaAIBHOCTI, APYTHA — (PEKTOM IeperyIsilii.

Po3puB 3a momatkom Ha MPUOYTOK MIAMPHUEMCTB SIBIISIE COOOI0 PI3HUIIO MIX
CYMOIO TOJIATKy, sSIKa MOBUHHA OYTH CIUIaueHa J0 OIO/KETy, Ta 00CATOM (haKTHUHUX
MOIATKOBUX HAJXOKEHB 3a MOJATKOM Ha MPUOYTOK MiIPUEMCTB.

3 orngay Ha TOM (akT, IO BIANOBIAHO JO 3aKOHOJABCTBA Y KpaiHH
MaHIIMYJIOBaHHS CYy0’€KTaMH TOCIOAApIOBaHHA (aKTHYHUM OOCATOM JIOXOJIB BiJ
MITPUEMHHAIIBKOT TISUTBHOCTI, HE BiOOpa)KCHHS YAaCTHHH ONEpaIlii y IO0JIaTKOBIH
3BITHOCTI TPHU3BOAUTH A0 (OPMYBaHHS PO3PUBY SK 3a MOJATKOM Ha MTPHOYTOK

mianpuemMcTs, Tak 1 €CB.
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[losiBa po3puBy 3a NOJATKOM Ha NOPUOYTOK MIAIPUEMCTB MOXKE OyTH
CIOPUYMHEHA 3HAYHUM PI3HOMAHITTAM (PaKTOpIB.

[TogaTkoBUil pO3pUB MOKE€ BUHUKATH BHACTIOK CKJIaAHOT Ta 1HKOJIM HE 30BCIM
HE3PO3yMUIOi HOPMATUBHO-TIPABOBOI 0a3u, 110 PETyJIOE 111 MUTaHHSA. SIK CBIIYUTH
MPOBEICHUI Yy NOMNEpe/HIX pPO3AUIax aHajii3, HasBHE B YKpaiHl 3aKOHOJIaBCTBO
XapaKTEePU3YEThCS 3HAUHOIO KUJIBKICTIO MOMPABOK 1 3MiH, 5IK1 JOCUTh YaCTO BHOCSITHCS
710 OJTHOTO HOPMATHBHOTO aKTa Ta HE BiqoOpakaroThes B iHIIOMY. OT)Ke, BHHHKAIOTh
IOPUANYHI  KOJI31i, KOTpl YCKIAIHIOIOTh NPOLEAYPY BEIEHHS ¢diHaHCOBOI
JIOKyMEHTaIlll Cy0’€eKTaMU TOCIOJapIOBaHHS, HEHABMHUCHI MIOMUIIKH, PO301KHOCTI y
TIIyMa4eHHsI OKPEMHUX IOJIOKEHb 3aKOHIB. 3 iHIIOTO OOKYy — camMe BOHHU CIPHUSIOTH
PO3pOOIICHHIO PI3HOMAHITHUX JIETAIbHUX CXEM YXWICHHS BiJl BUKOHAHHS CBOIX
[IOJaTKOBUX 3000B’s13aHb.

Kpim Toro, Ha mizcraBi HaHOUIBII MOMIMPEHOTO ANTOPUTMY BU3HAUYECHHS 00CATY
NOJIATKOBUX PO3PHUBIB SIK PI3HUII MK 00CSraMu TMOTEHIIHHUX 1 (aKTHYHHUX
NOJIATKOBUX HAAXO/JKEHb  BHHUKHEHHS pO3PUBY 3a IMOJATKOM Ha MPHUOYTOK
HIAOPUEMCTB  MOXKE  OyTM  3YMOBJICHE  HEIUIATOCIIPOMOXHICTIO  CyO’€KTa
rOCTIOJIApIOBAHHS HAIPHUKIHIII 3BITHOTO TEPioAy Ta BIAMOBIIHO BiACYTHICTIO
MOXJIMBOCTI B TOJIATKOBUX OPTaHiB CTATHYTH CYMY, HE3Bakaloud Ha HasSBHICTH
[I0JaTKOBOTO 30008’ A3aHHS.

Opnak HalOLTBII TOMMPEHUMHU TPUYMHAMY BUHUKHEHHS MTOJaTKOBOTO PO3PUBY
B CKOHOMIIIl € HaBMHCHI [ii IUTATHUKIB TIOJATKIB, Taki fK IIaxpaicTBO 3
MaHIMMyJIOBaHHIM 13 IliHaMH Tomio (muB. po3aun 1.3). AHami3yroud Il CXEMH,
HEOOX1THO PO3Pi3HATH:

- TI0JIATKOBE IIaXpaiCTBO Ta YXWJICHHS BiJl CIUTATH TOJIATKIB, SAKI € HE3aKOHHOIO
Cpo0Or0 YacTKOBO a00 TOBHICTIO YHUKHYTH BHKOHAHHS CBOiX IOJaTKOBUX
3000B’s13aHb, MTPUXOBYIOUN a00 3aHIKYIOUH JKEPETIO TOXOAY, 3aBUIIYIOUYH BUTPATH
a00 CTaBISTYM TOMUIIKOBI BUMOTH JI0 MOJATKOBUX ITLIBT;

- YXWICHHS BIiJ CIUTATH TIOJATKIB 3a JOMOMOTOI0 YIOPSAKYBaHHS CIIpaB
TJIATHUKA TTO/IATKY, MOKJIMKAHOTO HAa 3MEHIIICHHS OT0 TOJJaTKOBOTO 30008’ I3aHHS. 3

IOPUJIMYHOIO TIOTJIAY TaKl /il cy0’ €KTIB TOCHOIapIOBAaHHS MOXYTh PO3IIISIAATUCS SIK
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Taki, 10 HE TOPYIIYyIOTh 3aKOHOMABCTBA, OJHAK, 3a3BHYaid, MPHU3BOASATH IO
3aHMKEHHS 00CATY MOJJaATKOBUX 3000B’ 13aHb.

Taki cxemu nependavyaroTh 3MIHY CyMH OOpry, cTpaTeriuyHe IIHOYTBOPEHHs Ha
TpaHC(EPTH Ta CTPATETIUHE PO3TAITYBaHHSI HEMaTepiaIbHUX PEUYCH, CTPYKTYPOBaHUX
auiie abo TMepeBaXHO 3 MIPKYBaHb ONOJATKyBaHHA (CTPYKTypu3alis Oopry,
TpaHC(EepTHE ILIHOYTBOPEHHS, 3MIHAa MICLS PO3TAIlyBaHHS OKPEMHUX CTPYKTYpPHHUX
OiApO3aLIIB Cy0’€KTa TOCHOAApIOBaHHS, 00’ €KTIB 1HBECTYBaHHA HeMaTeplalbHUX
I[IHHOCTEH TOIIO).

Omxke, MOXHa 3pOOWTH BHCHOBOK TPO TE, IO MEPEAYMOBOIO BHHHKHEHHS
MI0JIATKOBOT'O PO3PHBY B CKOHOMIIli € HE JIUIIC HU3bKHI PiBEHb IMOJATKOBOI MOpali
cepel IUIATHHWKIB TOJATKiB, a W 00 €KTMBHA CKJIQJHICTh IIOJIATKOBOI CHCTEMH,
HEJIOCTAaTHHO YITKE ITOJATKOBE 3aKOHOJABCTBO Ta JIMcOaJaHCH B EKOHOMIIL, IO
3YMOBJIIOIOTH HETIATOCIIPOMOXKHICTB 1 OAHKPYTCTBO Cy0’€KTIB rOCIOAaPIOBAHHS.

Buiie3asHaueHe 3yMOBIIIOE€ CKJIAIHICTh PO3POOJIEHHS YHI(IKOBAHOTO MIIXOIY
70 OIIHIOBAaHHS PIBHS IOJATKOBOTO pPO3PUBY 3a IMOJAATKOM Ha MNPUOYTOK
nignpuemMcTB. He3Baxkaroun Ha Te, 110 HaWOLIBIN 3arajibHi MOJIOKEHHS METOIO0JIOT i
OI[IHIOBAHHS PO3PHUBY B PI3HHX KpaiH MOXKYThb 301raTucs, BIAMIHHOCTI OOYI0BU iX
MOJIATKOBUX CHUCTEM, CKJIAIHICTh NPOIEAYp aAMIHICTPYBaHHS IIOJATKiB ITOBUHHI
OyTH BpaxoBaHi B IIPOIIEC] OI[IHIOBAHHS.

VY HaykoBiif JliTepaTypi BUSHAUCHO JIEKIIbKA MPUYHH 3apPOBAIHKCHHS OpraHaMu
JeP>KaBHOTO YMPABIIHHS MOJATKy HAa MPUOYTOK mianmpueMcTB. OHIEI0 3 OCHOBHUX
MPUYMH WOTO BBEICHHS HAYKOBIII BH3HAYAIOTh BUKOHAHHS HUM OIMOCEPEIKOBAHOI
pouti moaaTKy Ha qoxoau ¢izuaHux oci6. Tak, HanpuKiIad, el MOAATOK € €IUHHM 1
HaWOUTBII €EeKTUBHUM IHCTPYMEHTOM OMOJATKyBaHHS HEPO3MOJIJICHOTO MPUOYTKY
Ta JOXOAY aKI[I0HEPIB-HEPE3UCHTIB.

KpiMm TOro, momarok Ha mNpuUOYTOK MiANPUEMCTB BBAXKAETHCA €(HEKTUBHUM
THCTPYMEHTOM 300py E€KOHOMIYHOI PEHTH 1 € TOTY)XHUM BaKeJeM BIUIMBY Ha
MOBEAIHKY CyO’€KTIB TOCTOJApPIOBaHHS, 30KpeMa 3a JOMOMOTOI0 3MiHHM YMOB

OIIOJAaTKyBaHHA.
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Haii0inpm 3aranpHa cucTeMa aaMIHICTPYBaHHS TMOJATKy Ha NPUOYTOK
MIANPUEMCTB MICTUTD TaKl €Taru:

1. Po3paxyHok 6a3u ONOJaTKyBaHHS:

— BUXIIHUM MOMEHTOM IIbOTO €Tally € BH3HAYEHHS OOCATY IIOPIYHOTO
npuOyTKY MIANPUEMCTB 1 MOro mojanbiie BiIOOpakeHHA y (PiHAHCOBIM 3BITHOCTI
IUIaTHUKA MOJATKy Ha NOpuOYyTOK MIANPUEMCTB  BIANOBIAHO JO YHHHOIO
3aKOHOJIaBCTBA Ta Mpolenyp piHaHCOBOro OOTIKY;

— BHU3HAa4YeHHS O0OCITYy OMOJATKOBYBAaHOTO TPUOYTKY 3a  JOTIOMOTORO
3aCTOCYBaHHS KOHKPETHHX HOPM IIOJIaTKOBOTO 3aKOHOJABCTBA Ta KOpETYyBaHHS
3arajbHOro 00CATY PIYHOTO MPUOYTKY;

— Yy pa3i BiJi’€MHOr0 3HAYEHHS BEIMYUHH OMOJATKOBYBAHOTO MPHOYTKY, IIe
cyMa MoOke OyTH BHpaxyBaHa 3 ONOJATKOBYBAHOTO MPUOYTKY 1HIITMX POKIB.

2. 3acToCyBaHHS BCTAaHOBJICHOI 3aKOHOJABCTBOM CTaBKM TIOJATKy Ha
OTPUMaHUM OMOJIATKOBYBAHUM pIyHUMN TPUOYTOK (TIICIISI BUpaXyBaHHS 30UTKIB).

3. BusHaHHs pe3epBy HI0JI0 CIIATH MOAATKY HA MPUOYTOK MITIPUEMCTB (TOOTO
3a00proBaHOCTI Mepe;] NOJaTKOBUMH OpTaHaMM).

4. 36ip 3a00proBaHocCTi (CIuIaTa MoJaTKiB 0 MOJATKOBUX OPTaHiB).

5. Bu3zHadeHHs Ta 3apaxyBaHHS 10 MaWOYyTHIX TOJATKOBHX IEPiOJiB 0OCSTIB
MOJIATKOBHX TIEeperuiaT (HampuKiIaa, Yepe3 OCKap>KeHHS Yd CY/I0B1 CIIOPH).

JlocuTh 4acTO iICHYIOTH ICTOTHI BIIMIHHOCTI IIOJ0 MEXaHI3MIB HapaxyBaHHS Ta
CIUIaTH TIOJATKy Ha MPUOYTOK IMIAMPHEMCTB PI3HUX KpaiH, IO 3HAYHO YCKJIAIHIOE
MO>KJIMBICTh iXHBOTO MOPIBHSHHS Ta 31BCTaBiICHHS. OHIEIO 3 TPUYHMH TaKO1 CUTYaIlii
€ TOM (haKT, 1110 OpPraHu JEp>KaBHOI BIaJU JOCHTh YaCTO BUKOPHUCTOBYIOTh MOJATOK
Ha MPUOYTOK MIAIMPHEMCTB K IHCTPYMEHT YIPABIIHHS €KOHOMIYHHUM PO3BHUTKOM Y
kpaini. Kpim cBoei akymymiorodoi  (GyHKINI, TOJATKH MOXYTh  TaKOX
BUKOPUCTOBYBATHUCS IS CTUMYJIOBAHHS EKOHOMIYHOTO 3pOCTaHHs, cTabumizarrii
€KOHOMIKH, TIEPEPO3MOLTY TOXOAIB, MIHIMI3aIlli JECTPYKTUBHOTO BIUTUBY 30BHIITHIX
(dakTo