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BIIJIMB THO3EMHUX ITHBECTHIIIN HA PO3BUTOK
MNPOMUCJIOBUX HNIAITPUEMCTB

o.e.H., npog. I'punenxo JI.JL.,
cmyoenmka Bacaneusp L.B.
CyMCBKHii Iep)KaBHUI yHIBEPCUTET

B ymoBax cyuyacHOi Kpu3M Ta HECTaOUIbHOI €KOHOMIKM YKpaiHH Juis
3a0e3neueH s CTajloro PO3BUTKY (PiHAHCOBOTO CEKTOpY KpaiHM HeoOXiaHi
JOAaTKOBI HajaxoJukeHHA. OIHMM 3 HaWKpalMx BapiaHTIB PO3BUTKY KpaiHH €
3aJyueHHsl IHO3EMHHX 1HBECTHUIIH. YKpaiHa BBa)XKAETHCS IPOMUCIOBOIO KpaiHOIO,
caMe TOMY HaHOUTbITy CyMy iHBECTHIIIH JOIITBHO CIIPSIMYBATH B IPOMHUCIIOBICTD.

Jane muTaHHS AOCHIIKyBalu y cBoix mpamsx [myxa IS.[1], Bosk M.B.,
Honeninmsuyk T.B. [2], [TictyHoB I.M. Ta inmri. BoHu posrisganu ta aHami3yBaIw
iHO3eMHI iHBECTHIII 3pi3HMX acCHeKTiB, cepel SKUX OyJO MUTaHHS TOCIiIKCHHS
PO3BUTKY IIPOMHCIOBUX MiZNPHEMCTB IIiJ] BIUINBOM JOJAaTKOBHX Ha/IXOKEHb.

Jnst po3BUTKY CKOHOMIKM YKpaiHM Oyno NpUHHATO pIilICHHS PO
3aydYCeHHS JOMATKOBHX KOINTIB 3 IHIIMX JepkaB. JMHAMIKy HaJXOKEHb
IHBECTHIII MOKHA TIOOAYUTH HA PUCYHKY 1.
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Puc. 1 — JIluHaMika HaJIXOKEHb iHBECTHIIIH [3]

HageneHi nmaHi cBigyaTh, IO HAaHOUTBIIA KUTBKICTH HAIXOMKCHb Oyia B
nepiox 2010-2013 pp. Lle xapakrepm3yerscsi THM, mo micaa kpuszun 2008 poky
VYkpaina morpeOyBana TOJATKOBHX KOIITIB UISI PO3BHTKY HPOMHCIOBOCTI Ta
crabini3amii eKOHOMIKH, IS 1HBECTOpiB OyJM CTBOPEHHI BUTiTHI yMOBH. 3HauHE
3HIDKEHHS HAJXOJDKEHb croctepiraetecss y 2014 pormi, MO 3YMOBIIOETHCS
HacTaHHSIM OOHOBHX Jiff HA CXO1 KpaiHM Ta IiJ] BIUTMBOM IIbOTO BUHUKAIOTH TEBHI
yMOBH (hiHAHCOBO-eKOHOMIUHOI HecTabimpHOCTI. Skmo mopiBHioBatn 2019 Ta
2016 poxu, To y 2019 poui 3HAYHO 3HHU3WIUCS HAIXOJKCHHS 1 CTaHOBWIIH
2531,1 MiH. 1051.
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3a manumm [lepxaBHOi ciyx0m cratuctuku Ha 2019 pik Haibinbme
HAAXODKEHb 10 YKpaiHuM cmoctepiraetecsi 3 kpain €C, a came ABcrpii,
HinepnanniB, Himeuunnn, Bemwmkoi bpuranii ta IlBedmapii. 3a KimbKicTIO
iHO3eMHHUX iHBECTHI YKpaiHa € iHBECTHIIHHO MpPHUBAOIMBOIO Ta Ma€ IEBHHUU
MOTEHIIIA [UTS PO3BUTKY OCHOBHOI rajy3i — MPOMHCIOBOCTI (pHC. 2).
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Puc. 2 — Jlunamika HaJIXOXKCHb 1HBECTHUIIIH B IPOMHCIOBICTH[3]

JlocmimKkeHHs HaaXxOKEHb 3a BHAAMH €KOHOMIYHOI MisUIBHOCTI CBIIYHTH,
moHaioinpma cyma inBectunid y 2011 ta 2013 pokax, mo craHoButh 18693,8
MuH. 101 Ta 18031,1 MiH. 1071 BiANOBiAHO. 3HAUHE 3MEHILEHHS CIIOCTEPIraeThes B
nepiog 2015-2017 pp., ane npu 1pOMY HAIXOIDKEHHS [0 KpaiHM JaBaiu
MOJJIMBICTh PO3BUBATH IMPOMHKCIIOBICTh. 33 JAaHUMHU PHC. 2 MOXKHA CKa3aTH, IO B
CepeHbOMY HAJXOKCHHS 1HO3EMHHX 1HBeCTHUIIIH cTaHOBIATE14153,15 mMutH. mout.
CIIA, ns YkpaiHu 1ie TapHUN TOKa3HUK.

SIKIIo po3risAmaTH CyMH HaJIXOJDKEHb IO PI3HUX PErioHIB KpaiHW, TO MOYKHA
BHIUIATH cepell HUX HaMOIIbII iHBECTHIHIHHO MPHUBAONMBI 00MAcTi, cepel SKHX
KuiBcbka, Onecbka, [HinporeTpoBchbka Ta iH. Takox HeoOXiqHO 3a3HAYUTH, IO Y
[NonTaBchkiit 06macTi mopiBHIHO 3 mepiogom 2010-2013 pp., kKomu B cepenHOMY
igBecThmii craHOBIATE 660,9 MumH. mon. CIHA, y 2019 pomi 30imbmmmucs
Haaxo/ukeHHs 1 ckiannl1025,9 muH. gon CIIA. 3HauHe 3MEHIIEHHS 1HBECTHIIN
cnocrepiraerbesi B Jloneupkiid, Cymcbkii, XapkiBcbKiit obnactsix. Hampukian, y
JloHenpkiit oOmacti dyepe3 BoeHHi mii cranoM Ha 2019 pik iHBecTHIl CKIanH
1289,3 mutH. gon CIHIA, 1ie 3Ha4HO MeHIe mopiBHsIHO 3 2011 poxom — 4329,2 muH.
non CIIIA. Y XapxkiBchkiit 001acTi TakoX 3HU3WIUCS iHO3eMHI iHBecTHii Ha 2019
pik i ckmamu 652,6 muH. gon CHIA mopiBHsHO 3 2012 pokom, KoM cyma
HaaxomkeHb cranoBuia 2814,2 mmH. gon CIIA. Cymceka o0iacte X04 i Mae
HEBUCOKUN pIBEHb HAIXOJDKCHBb, alleé TAKOX Ma€ TEHJACHIIIO 10 3MEHIICHHS
imBectunid B mepion 3 2010-2019 pp. 3a neld npoMixkok dYacy HaiOinble
iHBecTHLIN crnioctepiraeTbes B 2014 poui — 422,7 mun. gon CIIA, a HalimMeHIe
iHBecTHIiN Oyio y 2018 pomi i ctaroBmwio 181,5 mua. gor CILIA.
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3HIKEHHS 1HBECTHIIH MOke OyTH CIPHYMHEHO TaKUMHU (haKTopamw, SK:
BHCOKHI piBE€Hb KOPYIIil B KpaiHi, IOJITHYHA HECTAOUIBHICTD, KOJNWBAaHHSI
BaJFOTHOTO Kypcy Ta iH. [Ho3eMHi iHBeCTHIIi MO3UTHBHO BIUIMBAIOTH HA EKOHOMIKY
VYkpaiHn Ta Ha pO3BHTOK IPOMHUCIOBOCTI B IIJIOMy, a caMmMe 3aBISKH
HAJIXO/DKEHHSAM  OHOBJIIOIOTBCS Ta  BiJKPHUBAIOTHCS  HOBI  IiJAIPHEMCTBA,
30UTBITYEThCA  KUTBKICTP TPUOYTKOBHX TMiAMPHEMCTB, 30UTBIOIYETHCA pPiBEHD
KOHKYpeHIii, 10 MPHU3BOIUTH JO CTBOPEHHS SKICHOI HPOJYKIII Ta OHOBJICHHS
HasBHOTO 00amHanHsA. KpiM HaJIXOKECHb Y BUTJISII TPOIIOBHUX KOIITIB ,iIHO3EMHI
IHBECTOPH TaKOXX JONOMararoTb B po3poOui (iHAHCOBOrO IUIaHy, SIKMH
3a0e3neunTh 3MEHIIEHHS BUTPAT Ha i IIPHUEMCTBI.

Ille omuiero mepeBaror iHO3EMHUX IHBECTHINI € Te, [0 BOHHU CHPHUSIIOTH
MOKPAILIEHHIO €KOJIOTIYHOTO CTaHy KpaiHW, € JOCSTAEThCS 3aBISKH CTBOPEHHIO
SIKICHIIIIMX TEXHOJOTiH OYHWIIEHHS BOIHM Ta TIOBITPSA, HEepepoOKH BiOXOHiB Ta
3MEHIIECHHS 3a0pYAHCHHS HaBKOJIMIIHLOTO CEpPEIOBUINA. I[HBECTHUIIIT TAKOXK MarOTh
MMO3UTHUBHUH BIUIMB i JJI CYCHITBCTBA, HANPHUKIAL, 30LTBIICHHS pOO0OYNX MICIh
JUI HAceJCHHS MPU3BOAMTH IO 3HIDKEHHS BiICOTKY O0e3po0iTTs, 30UThIICHHS
3apo0ITHOI TIUIaTH, TOMY TIOKDPAIyeThCs PpIBEHb JKHUTTA, PO3BHBAETHCS Ta
30epiraeThcs KaIpoBHil MOTEHITIA.

Otxe, 1HO3eMHI IHBECTHLIl BINIrPalOTh BAXIUBY pOJIb Y PO3BUTKY
MIPOMHCIIOBOCTI Ta KpaiHH, ajie Ha)KaJlb B OCTaHHI POKH CIIOCTEPIraeThCsl TEHACHIIIs
JI0 3MEHIIEHHs HAJXO/KEHb 1 1le HeraTHMBHO BIUIMBAE€ Ha TeMIH PO3BUTKY. Came
TOMY JaHOMY IHUTAaHHIO MOTPIOHO NpHIUIATH Ounbine yBaru. IleprioueproBo
NOTPIOHO BHM3HAYUTH TIPUYUHM 3MEHIICHHS HAJIXOJDKEHb BiJl 1HO3EMHHUX
IHBECTOpIiB Ta pO3pOOMTH 3aXOAM TOKpAIleHHS [aHoi curyamii. Jpyruit Ta
BHpIMIANEHUN KPOK TIOJSITae y pPo3poO0Ii KOHIENIii pPO3BUTKY i1HBECTHIIHHOL
mpuBaOIUBOCTI KpaiHu. Lle M03BONMTH 30UMBIIMATH iHO3EMHI HAIXOMKCHHS Ta
TIOKPAIIHUTH PIBEHB KUTTS HAaCEICHHS.
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