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The development and promotion of the green competitiveness of Ukraine's 

business sector requires the creation of modern theoretical approaches to its 
assessment in order to understand the current trends in the business sector. Current 
trends indicate that governments of developed countries are increasingly putting 
sustainable development at the center of discussions about economic growth and the 
development of the business sector [1, 2]. At the same time, a green growth-oriented 
policy should create new jobs, new opportunities and technologies by increasing the 

competitiveness of the domestic industry. Thus, new market opportunities for green 
business growth, formation and strengthening of environmental competitiveness of 
enterprises are created. 

So, green competitiveness can be analyzed for different levels of the economy 
[3, 4]. Today, the global and green competitiveness trends of countries are described 
in the approach presented in the calculation of the Global Sustainable 

Competitiveness Index. The Global Sustainability Index assesses the overall 
competitiveness of countries, considering sustainable development indicators. In 
order to exclude any subjectivity in the assessment, the relevant global indicator 
includes only quantitative indicators of the assessment. 

The methodology proposed in the Global Sustainable Competitiveness Index 
integrates three main aspects: economy, environment and society. At the same time, 

these components are investigated within five main spheres (sub indices):  
- natural capital; 
- social capital; 
- resource management; 
- intellectual capital and innovation; 
- management efficiency. 

The results of the analysis show that the first 5 places in the global index are 
Scandinavian countries. At the same time, Sweden is the leader among all countries, 
followed by the other 4 Scandinavian countries (Finland, Iceland, Denmark, 
Norway). The top 20 countries are dominated by Northern European countries, 
including the Baltic countries, with only two countries in this list not European - 
New Zealand and Canada. Interestingly, Germany and the UK are near the end of 

volume - 20, with the world's largest US economy ranked 34th in the ranking. For 
the US, the downside is due to low resource efficiency and social capital. 

Ukraine placed among Europe and the post-Soviet countries. Thus, in 2019 
Ukraine ranked 74th among 180 countries, and the index reached 44,7. 



Compared to other countries, Ukraine is in the middle of the global 

sustainable competitiveness rating. In addition, the dynamic of the Global 
Sustainable Competitiveness Index indicates a steady upward trend for all countries, 
indicating positive trends in the European part towards implementing sustainable 
development principles. 

The analysis of the basic components of green competitiveness has shown 
that there are many organizational and economic prerequisites for its formation and 

enhancement. In addition, it should be noted that the impact of sustainable 
competitiveness on GDP is increasing over time [5, 6, 7]. That is why economic and 
management policy decisions in line with the promotion of green competitiveness 
are important. 
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